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THIS MORTGAGE {"Security Izatrument”®) is given oo NOVEMBER 24, 1991 . The mortgagor is
DOWALD M. WACHOWSKI, A Woiuled NMan and MARIA A. CAGNIRA X/N/A, MARIA A.

WACKRONSKI, FIS WiFR

(*Borrower*). This Security hastrument is piven
RYLAND MORTGAGE COMPANY » AN OHIO OORPORATION

which is orgaoized and existing under the isva of THE STATE 07 OHIO , and whose

address 33 11000 BROKEN LAND PARKWAY , COLUMBIA, 'DRYLAND 21044
{*Lender”). Borrower owrs Lender the principal sum of

SIXTY ONE THOUSAND TW) HUNDFED AND
BO/100-----e-ccucctevcenmstrnrssrnacncannenn- Pollas (US. § $1,200.00 ).
This debt is evidenced by Borrower's e dnad the same date as this Secvat’ Instrument (“Note®), which provides for
monthly payments, with the full Gebx, if not peid earlier. due and payable on DECEKMSKEZ 1, 2023
This Security fnstrament secures to Leoder: (3) the repayment of the debt evidenzed by the Note, with ipterest, and all mncmls
extensions and modifications of ithe Note; (b) the payment of all other sums, with ictec~s’, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's coverants and agreements under this
Security Instrumesnt and the Note. For this purpose, Borrower does hereby mortgage. grant and couvoy to Lender the following
describo?! property located in Cook County, lllincis:
UNIT RO. 2-8-7006 IN CHEYENNE CONDCMINIUM, TOGETHER WITH ITS URDIVIOED
PERCENTAGR INTEREST IN THE COMMON ELEMENTS, AS DEPINED AND GELIKEATEL 1IN THR
DECLARATION OF CONDOMINIUM RRCORDEC AS DOCUMENT NUMBER 25873942, A5 AMENDED

FROM TIME TO TIME, IN THE WBST HALF OF THE NORTHWEST QUARTER OP SECTION 7,
TOWSSHIP 37 NORTH, RANGE 13, EST OF THE THIRD PRINCIPAL MZRIDIAN, IR COOK

gca

Item # 24-07-111-014-1010
which has the addreas of 7006 WBST 98TH STRBET #23  CHICAGO RIDGE {Steect, Caryl,
Mlinois Sw (*Propesty Address”);
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TOGE‘“HERW;HIMWW«M&«MM&M and'ali easements, sppurteasnses, and
fixtures now or hereafier 2 part of the property. All replacements and additions shal! also be covered by this Secunity
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seis:d of the estate bereby conveyed and has the right o mortgage,
grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasnaots
and will defend genenally the title to the Property sgainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for natiooal use sod nen-uniform covenants with limited
varizi008 by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lend=r covenant and sgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principsl of and interest on the debt evidenced by the Note and sny prepeyment and Iate charges due under the Note.

2. Funds for Taxes and Inurance. Subject to spplicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments are due under the Note, until the Note is paid in full, s sum ("Funds®) for: (a) yearly taxes
and ssscesmenty which may sttain priority over this Security Instrumer:t as » licn on the Property; (b) yesely leaschold payments
or ground rents on “oc Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly nuntyage insurance premiums, if any; and {f) any sums paysble by Borrower o Lender, in sccordance with
the provitions of purag.ph §. in licu of the paymest of mortgage insurance premiums. These items are called *Escrow ltems. *
Lender may, at any time. ‘collect and hold Funds in an amount not to excesd the maximum amount a lender for a federslly
related mortgage loan may rquire for Borrower's eecrow account under the federal Real Estate Seitfement Procedures Act of
1974 as amended from time to #im 12 11.5.C. Section 2501 &1 seq. ("RESPA"), uniess ancther law that spplies w the Funds
sets a lesaer amount. If 50, Lender oy, 2t any time, ocllect knd bold Funds in an amount 9ot o exceed the lesser amount.
Lendes may estimate the amount of Furls dus op the basis of current dats and reascasble estimates of expeaditures of future
Eacrow Hems or otherwise in accordsnce w3 applicable law,

The Funds shall be heid in an institutin whose deposits are insured by a federal agency, instramentality, or estity
(including Lender, if Leader is such sn instituiion) or in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow lteam. Lender may not charge Borrower 1o #oiding sand sppiying the Funds, annually amalyzicg the escrow account, of
verifying the Escrow [tems, unless Lender pays Botrowr: mterest on the Funds and applicabie law permits Lender to make spch
a charge. However, Lender may require Borrower 10 pay 8 o=s-tume charge for an independent real estale tax reporting service
used by Lender in connection with this Joan, unless appficable Jaw provides otherwize. Unless an agrecment is made of
spplicabls isw requires interest to be paid, Lender shall not be revaired to pay Borrower any interest or eamings o tbe Feeds..
Borrower and Lender may agree in writing, however, that interes| sh2)] be paid oa the Funds. Lender shall give 10 Borrower,
without charge. s0 sanus) accounting of the Funds, showing credits ard debits to the Funds aad the purpose for ahich each
debat to the Funds was made. The Funds are pledged »s additional secuni'y for all sums secured by this Secunity Instruenent.

If the Funds hedd by Lender exceed the amounts permitted o be heag by rpplicable law, Lender shall acoount to Borrower
for the excoss Funds in accordance with the requirerients of apphicable law. 1! the 7unount of the Funds held by Leoder at any
time is pot sufficient to pay the Escrow {iems when due, Lender may 0 notify Berrowser in writing, 20d, in such case Borrower
shall pay o Lender the amount necessary 1o ke up the deficiency. Borrower shall aw'le up the deficiency 1n no more than
twelr- monthly psyments, ai Lender's sole discretion.

Upo: peyment in full of all sums secured by this Security Instrument, Lender shal! \womptly refund to Borrower any
Funds beid by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender pmw 1o the acquisition o sale
of the Property, shall apply any Fands heid by Lender st the time of soquisiiion or sale a3 a creciiazuvrat the sums secured by
this Security Instriment.

3. Application of Payments. Unlss applicable law provides otherwise, all peyments recaived by Lonore under parsgraphs
I and 2 shail be spplied: first, to any prepayment charges due uader the Note; second, (0 amounts payabh wider paragraph 2;
third, to interest due; fourth, to principal due; and last, to tay late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessmentx, charges, fincs and impositions attnbutable to the Propesty
which may aitain priority over this Security lostrument, and kaschold payments or ground rents, if any. Bocrower shall pay
these obligations in the mannes provided in peragraph 2, or if not paid in that manner, Borrower shalt pay them on time directly
to the persur owed payment. Borrower shell proaptly fumish to Lender all notices of amounts to be pad under this paragraph.
If Borrower makes these psyments directly, Borrower sball promptl: furnish (o Leader receipts evidencing the payments.

Borrcwer shall promptly discharge any lico which has pricrity over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligstion secured by the lien in a mainer acceptable 10 Lender; (b) contests in good faith the fien
by, or defends sgainst cnforcement of the lien in, legal proceedicgs which in the Lender's opinion operalz to preveat the
enforcement of the lien; o: (¢) secures from the holder of the lien &a agreement sstisfactory 10 Lender subordinating the lien o
this Security [nstrument. If Lender deicrminee that any part of the Property is subject io » lien which may attain prioaty oves
this Security Instrument, Lender may give Borrower a notice identitying the lien. Boerowes shall satisfy the bien or take one of
more of tha actions set focth ehove within 10 days of the giving of notice.
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peyments may 50 joager be requized, at the option of Lender, if moitgage insvrancé coversge (in (he amount and for the peniod
that Lender raquires) provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintsin mortgage insurance in effect, or to provide s Joss reserve, until the requirement for morigage
instrance ends in socondanco with any written sgrexment between Barrower and Lender or applicable Law.

9. Inspection. Lender of its agent may make reasoosble entries upon and inspections of the Property. Lender shall pive
Bosrorwer notice at the ime of or prior 1o an inspection specifying reasonable czuse for the inspection.

10. Condemnetion. The procesds of any award or claim for damages, direct or consequential, in comnection with any
condemnation or other taking of sny part of the Propenty, or for conveyance in tiew of copdemnation, are hereby assigned and
ghall be Faid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sams secured by this Sscunty Instrument,
whether or not then due, with any exctss paid (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedistely before the taking is equal to or greater than the xmount of the sums secured by this
Security [nstrument immedistely before the taking, unless Borrowes and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha!l be reduced by the amxnt of the proceeds multiplied by the following fraction: () the total
amount of the sigy sxcured immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Auy belance shall be paid to Borrower. In the event of a purtial iaking of the Property in which the fair
market value of the Fropaty immedistely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower o4 | .ender otherwise agree in writing or valess applicable law otherwise provides, the proceeds shali
be spplied t) the mms securo’’ o\ this Security Instrument whether or not the sums are then due.

If the Property is sbandoae b; Borrowet, or if, after notice by Lender to Borrower that the condemeor offers to make an
sward or settle 3 claim for damape., Sorrower fails to respond o Lender within 30 days cfier the date the notice is given,
Lender is anthorized to cotlect and apply ¢ procesds, at its option, cither to restoration or repais of the Property or to the sums
secured by this Security [nstruroent, wheler or pot then due.

Unless Lender and Borrower otherwise agive in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments ~frrred o in paragraphs | and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance Xy f.cader Not a Waiver. Extension of the time for payment or modification
of amortization of the swns secured by this Security ixcoument granted by Lender to any successor in interest of Borrower shall
ot operate 10 relesse the liability of the original Borrow .t or Rorrower's successors in interest. Lender shall not be sequired to
commence proceedings against any suCcessor in interest of 1¢fus: 20 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason < 22y demand wade by the original Borrower or Borrower's
succesears in islcrest. Any forbearance by Lender in exercising niy ight or semedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigos Bound; Joint and Severai Liability; Cn-signers. The covenants and agreements of this
Security Instrument shail bind snd benefit the successors and assigns or Len’c and Borrower, subject to the provisions of
persgraph i7. Borrower’s oovenants and agreements skall be joint and sevoaal. “ny Bomower who co-signs this Security
Instrumens but does not exscute the Note: (a) is co-signiag this Security [nstruswei! paly to mortgage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument; (b) 15 a2 personaily obligaied lo pay the sums
secured by this Security lnstrument; and (c) agrecs that Lender and any other Sorrower miy s#ree to extend, modify, forbear or
nrske any accommodations with regard to the terms of this Sscurity Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the 'oan secured by this Security Instrument is subject to & law whi'h stis maximum loan charges,
and “2ux taw iy finally interpreted so that the interest o7 other loan charges collected or to be coirct.d in conpection wilh the
Joan excead the permitted limits, then: (s) any such loan charge shall be reduced by the amount necess?.v (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted linits »ill be refunded lo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makiag s direct
pesyment to Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Noiices. Any notice to Borrower provided for in this Sccurity Instrumens shall be given by deliveriag it or by meiling
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
ot any other addreas Borrower designates by notice to Lender. Any notice lo Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by potice to Borrower. Any notice provided for in this
Security Instrament shall be decmed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effict without the couflicting provisicn. To this end the provisions of this Security Instrument and the Note are declared
to be sovenabie.

16. Borrower’s Copy. Borrower shall be ziven ons conformod copy of the Note and of this Secunity lastrument.
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17. TumfadlhehWynraBend’mllntu&mmm lfd!oruypmofthel’ropeﬂyotn)-mm:nu
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Berrower is not a patursl person) without
Leader’s prior written cvasest, Lender may, a1 itz opton, require immediate psyment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of tats Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less tian 3U days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender mzy invoke any remadies
permitted by this Security Instrument without fosther notive or demand oc Borrower.

13. Borrower's Right to Reinstate. If Borrower meets certsin conditions, Borrower shali have the right 1o have
enforcement of thie Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peniod as
spoiicable lsw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of 2 judgment eaforcing this Security Instrereni. Those conditions are that Bormower: (2) pays
Lender all sums whi-h then would be due undes this Secunty Instrument and the Note as if no soceleration had occurred; (b)
cures say defsult o€ sny other covenants or agroements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but net lirasiod to, reasopable attorneys® fees; and (d) rtakes such action as Lender may reasonably require o assure
that the lieo of this Securitv Instrument. Lendet’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumep’ shall continue unchanged. Upon reinstatement by Borrowsr, this Secunty Instrument and the
obligations secured hereby slail r=amin filly effective as if no acceleration had oocurred. However, this right to reinstate shall
not spply in the case of acceleralu nnder paragraph 17.

19. Sale of Note; Change r/ Loan Servicer. The Note or a partial interest it the Nole (together with this Security
Instrumest) may be sold cae or more tioer withowut prior notice to Borrower. A sale musy result in a change in the entity (known
as the *Loan Servicer®) that collects mantt.y psvinents duc under the Note and this Seourity [astrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wili be
given wriiten notice of the change in accordance vat), paragraph 14 above and applicable law. The notice will stale the name and
address of the new [.oan Servicer and the address t5 viy:h payments shouid be made. The notice will also cootain any other
information required by spplicable law.

20. Haxardous Substances. Borrower shall not caus o1 permit the presspce, use, disposal. stonage, or release of any
Hazurdous Substsnces on cr in the Property, Borrower sisfl 2ot do, nor allow aayone else to do, anything affecting the
Property tbat is in violation of sny Enviroaments! Law. The prirding two sentences shall not apply 1o the preseoce, ' e, or
storzge on ths Property of small quantities of Hazardous Substancss rist are generally recognizad o be appropniate to noimal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investig#iua, claim, demand, lawsuit or other action by sny
governmental or ragulstory agency or privale pasty iavolving the Property and any Harardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borriwer learns, cr is notified by-ar; govemmental or reguistory authonty, thet
any r=moval or other remediation of any Hazardous Substance affecting the Property i’ necessary, Borrower shall prompily take
all pecessary remedial actions in sccocdance with Environmental Law.

As used ig this paragraph 20, "Hazardous Sabstances® are those substances d=fined as toxx or barardous substances by
Eaviroamental Law apd the following substancer: gawnline, keroscae, other flammable o loxic petroleum products, toxic
pesticides and berbicides, volatile solvents, mmulsmnmmngasbumsc-fomlddlydc,mdtducu\cm As used in
this paragraph 20, “Egvironmental Law® means lederal laws and laws of the jurisdiction where t'2 Troperty is located that
relste to health, safety or enviroamental pretection.

NON-UNIFORM COVENANTS. Borrower 1ad Lender further covenant and agree s follows:

21. Accelerstion; Remedies. Lender shall jiive notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or sgreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice skall specify: (a) the default; (b) the action required (o cure the default;
(¢) & date, no? fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dats specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right (o assert in the foreclosure proceading the
non-existeace of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specified in the potice, Lender, at its option, may require immediate payment in full of al 1ums
secured by this Seawity Instnament without further demand and may foreclose this Security instrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited Lo, reasonable atiorneys’ fees and costs of title evidence.

12. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall rejease this Security Instrument
without charge to Borrower. Borrower shall pey any 1ecosdation costs.

13, Waiver of Homestend. Bosrower waives ail right of homestead exemption in the Property. Farm 3014 9780
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Riders to this Sev.rity Instrument, If oae or more riders are executed by Borrower and recorded together with this
J Security [nstroment, the coveant and agreements of each such nider shall be incorporated into and shall amend and suppicment
the covenants and agreements or Ui Security lastrument as if the rider{s) were a part of this Secunity Instrument

{ .
[Check applicable buz(es))
Adjustable Rate Rider Condominium Rider [__J 1-4 Family Rider
Graduated Payment Rider PhnnedUnichvelopmauRida I Biweekly Payment Rider
Ballooa Rider lempmvmtkidu || Second Home Rider
V.A. Rider

s Oher(s) [specify)

BY SIGNING BELOW, Borrower accepts acd agrees to th= io:ms and covensots contained in this Security Instrument and
in any nder(s) executed by Borrower and recorded with it.

Witbesses: ~ :
' U ﬁf-‘ﬂJ M ’(/M (Seal)
DGHALD M. WRCHOMSKY Borower
M,{; ._‘A/muo (Scal)
MARIA A. CAGNINA K,K¥K Borowsr 2
- e
(Seal) a?/v(élabf /%'/ s ;dré" (3ah) 1
~Borrower Bovower 2‘:
STATE UF ILLINOIS, Cook County s:
Lfbanty. Do brfﬂs'{' ic i

. 8 Notary Public in sad for said county and state do hereby certify

GORALD M. WACHOWSKI, A Married Man and MARIA A. CAGNINA K/N/A, NARIA A. WACHOWSKI, HIS W

, personally known to rae (o be the same person(s) whos: name(s)
subscribed to the foregoing instrument, sppeare | before me this day in person, and acknowledged that T het

signex and delivered the said instrument as THEIR frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, Mfﬂw

“'% day of MVM.FR /IL , 1993 ¢ .
My Commission Expires: 7" ~ '\C'P' sc Ah f( "'{Lu’fuﬂtu

-
. ~ C ‘\4
N LY \.\. ?ﬁn{vlﬂk
o ‘\'\'_Sv- PP ) 2
. ' % _) :S Y
This instrument was prepered by: .. (- b e el
Q—“J »oRo PR Srpulni®
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ADJUSTABLE RATE RIDER

{LIBOR INDEX-RATE CAPS)
6-MONTH LIBOR
CONFORMING AND NON-CONFORMING

LOAN #: 143767

THIS ADJUSTABLE RATE RIDER is made this  24TH davof  WOVEMBER, 1993 ard is incorporaied imo
and shail be Geemed 1o amend and supplament the Mortgege, Dssd of Trust or Security Desd {the “Security Inetrument”] of the
same dete givon by the undarsigned (the “Borrowsr*) to seswe Borrowst's Adjustable Rate Note {the "Note®) 1o

RYLAND MORTGAGE COMPANY , AR OHIO CORPORATIORN

{the “Lender”} of the same date and cavering the property described in the Security instrument and located ef:

7C06 WEBST 98TH STREET #2B, CHICAGO RIDGE, ILLINOIS 60415
{Property Address]

THE NOTE CONTAIXS PROVISIONS ALLOWANG FOR CHANGES IN MY INTEREST RATE ANO MY MONTHLY PAYMENT. MY
ADJUSTABLE INTRE 3T RATE CAN NEVER EXCEED OR BE LESS THAN THE UMITS STATED !N THE NOTE.

ADDITIONAL COVEMAN I, in sddition ta the covanants and sgreerments imada in the Secunty Instaumant, Borrower and Lender
facther covenant and sgres &7 i DBows:

THE NOTE provides fo/ < initial interest rats of 4.500 %. The Nets provides for 8 change in the adjustable
intarvat et and the monthly paymasr s ' follows:

4. ADJUSTABLE INTEREST RATE AnD MONTHLY PAYMENT CHANGES

{A) Czange Dates

Tha adjustably interest rete | wif pay will chun e on the first dey of JUNR, 1994 ond on the first
dary of svery sixth month thersatfter. Each date on which mry i/iter. st rate could change is called an “interest Rite Changs Dats.”

(B) The Index

Beginning with the first Interoal Rate Change Date, my interss? (a7s will be based on an Index. The “Index” is the
aversge of interbank offersd rates for six month U.S. dokiar dopositn in tha, Lr ~ion merket based on quotetions of major barks,
a3 published by the Federal Nationsl Mortgage Associstion ("FNMA™}. The most reren: index figuce svailable ae of the date forty-
frve days befory each Irterset Reie Change Date ie called the "Curtent Index.*

i the Indax is no longer svaileble, the Note Holder wi chooss & new indax U4y’ 8 hased upon cormparsbla infarmation.
Tha Mate Holdes will give me nobice 2 thie choice.

(C) Calculstion of Change

Sefore sach Interest Rate Chenge Date, the Nota Holdet will cebculate my naw interest ratd by e dding TWO AND
THREE RIGHTHS paccontage point{s} 1 2.375 %! to the Cunent index. Subject 1o trs-4v.: s*eted in Secticn
4 (D! below, thia amount will be my naw intereet rate untd the naxt intersst Rats Chenge Date.

The Nots Hoider will determine tha amount of the monthly payment that would bs sufficient 10 1o’ the unpad
principat thet | am expecisd 1o ows ot the Interest Rate Change Tate in full on the Maturity Data at the interssy 154 stfective
ot the tame the calculation is made in substantially eqal peyments. The tesult of this calouistion will be the new enount of frry

raanthly Seyment.
(D) Licaits on Inlerest Rate Change

The interset rate ! om required o pay 8t the first intersst Rate Change Dete will riot increass or dacraaet by mors than
1% from the initel ‘ntarest rete. Thereafter, rmy interest rate will never be incraassd or decrsased on any single Interset Rata
Chenge Date by more then one peccantage points 1%} from the tete of interast | have been paying for Use preceding sox monthe.

My intarest rste will nsver be grester then TEN AND OKE HALF percont| 10.500 x)
which is cailed the "Maodmum Rets.” My intsrest rete will pever be lass thenTWO AKD ONB HALF ParoIm
{ 2.500 %) which is called ths *Mnimur Rate.”

Page ! of 2
SMFC Form 177 {Ocz., 1992)
S-month ARM
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(E) Effective Date of Change

My new intereet rate will bacoma effective on esch interent Rate Changs Date. | will pay the »mourt ol my new
montily payrmnenc beginning on the first monthly payment date sfter the intersst Rete Changs Dats untd the amount of mry
monthly payment changes Spein,

(F) Notice of Change

The Note Holdet will deliver or mad 10 e & notice of any change in Iy intarset rte and the emount of my motthly |
peyment bafore the eifective dets of chengs. The natice willl include information required by Lsw 1o be given me and siso the |
ttie and telephone mamber of 8 person who Will anawet sy QUedtion | may heve reQarding tha notice,

BY SIGNING BELOW, Borrowe: acceplts and agress to the teme and covenants contsingd in this Adpwtabie Rese Rifar.

9& *4/{! M ‘(/WaMASEAL)

DORALD M. WACHOWSKI

H/ //ouu JZMM (SF.AL)

MPRIA A. WSKI

\_‘/ZI;L(A/{-/‘ / ‘/ -?zt'/ev (SEAL)
sarower

(SEAL)
Sorromer

{Sign Original Only}

Q2LLEES

G
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Loan 2 143767

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24TH day of ROVEMBER , 1993 .
snd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security lnstrument®) of the same date given by the undersigned (the *Borrower®) o secure
Borrower's Note to

RYLAND MORTGAGE COKEANY , AN OHIO CORPORATION
(the “Lender”)
of the same date and covering the Property' described in the Security Instrument and located at:

7506 WEST 98TH S'TREET 22B CHICAGO RIDGY, ILLINOIS 60415
[Proparty Address}
The Property incin'cs & onit in, together with an undivided intevest in the common clements of, a condominium
project known as:

[Mame of Condominiea; Project]
(the "Coodominium Project”). -if the owners association or other cotity which scts for the Condominium Progect
(the "Owners Association®) boks ttle to property for the bemefit or use of iis members or sharcholdess, the
Property also includes Borowes's iaanst in the Owners Association and the uscs, prococds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANT,:. - }» additios 10 the covensnts and agreements mude in the Security
[nstrument, Borrower and Lender further cuvearat md agree as follows:

A. Coodomimium Obligations Borrcwer thall perform all of Borrower's cbligaions under the
Condominium Project’s Coastitnent Dvcurents. The "Constituent Documents® are the: (i) Declaration or any
other document which crestes the Condominium Project: (ii) by-laws; (iii) code of regulations; md (iv) other
equivalent documents. Borrower shall jromptly pay, wnes due, all dues and asscerments imposed pursnt (o the
Constituent Documents.

B. Hazard Insurance. So loag 13 the Owners Asaociat’on mairtains, with a geoerally accepted insurance
carrier, 2 ‘master” or “hisnket® polic) on the Coodominiam Mioject which is satisfactory lo Lender and which
provides insurance coverage in the amunts, for the periods, and agiinst the bazards Lender requires, including
fire and bazards includad within the term “extended coverage, ™ then:

(i) Lemder waives the provision in Uniform Covenant 2 for (b4 7Zorthly payment to Lender of the
yearly premiutn instalimeots for bazaru insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 10 maintun hazad insumnce coversge on the
Property iz detmed smtisfied 1o the uxtent that the required coverage is providad by Gax Owners Association
policy.

Borrower shall give Lender pronpt notice of gay lapse in required harard insurance coverays.

In the event of a distribution of sazard inswance proceeds in lieu of rastoration of repair ¢4k wing a loss to
the Property, whether to the unit or (3 common elements, any proceeds paysbie to Borrower sre tecedy assigned
and chall be paid to Lender for application 1o the sums socured by the Secusity Instrumeol, witk any excess paid (o
Bocrower.

C. Public Liability lnsurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Awociation maintains 3 public lisbility insurance policy scceptadle in form, amount, and extent of
coverage to Lesider,

MULTISTATE SONDOAMINIUM NDER-S ngle Femily-Fannle MaaFradde Nac UNIFORM INSTRUMENT Forem 3140 990
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D. Coademnation. The proceed: of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cood:nnation or other taking of ali or any part of the Property, whether of the
unit o of the common elements, or for any convayance in licu of condemnation, are hereby sssigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or sublivide the Property or consent 16:

() the abendonment or termination of the Condominium Projeci, except for sbandomment or
termination required by law in the case of substaatial destructicn by firc or other casualty or in the case of a
hhnghyouﬂaumtmoreunnenldam

{u) mymdmlwmypmmmoftheCmnmmtDocummflhepwvmmuforthcapm
tenefit of Lender;

{0?) terminatioc of profeisional management and sssumption of self-mansgement of the Owners
Association; i -

(ivj ray sction which woald have the effect of rendering the public liahility insurance coverage
maintained by the Cviers Associshion unacceptable to Lender.

F. Remedies. ii Tov-ower does not pay coadominium dues and assessments when due, then Lender may pay
them. Any amounts distar.ed by Lender under this paragraph F shall becorme additional debt of Borrower secured
by the Security Instrument. Urless Borrower and Lender agree to other Sermos of payment, thesc amounts shall
bear interest from the date of Jizor.venent at the Ncte rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paynv.n.

BY SIGNING BELOW, Borrower acc3ts r agrees 1o the terms and provisions coatained in this Condorinium
Rider.

@ﬂ' < ’Zé ﬁ/‘( ’ﬁ/%d&»ﬂd\ (Se-l)

m% M wmsn
( VA s /f} ’ @;Mﬂ/ (Seal)
A. CAGNINA X/R/A .

- e, r!




