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MORTGAGE

9302013 - CWF

' THIS MORTGAGE {"Secuat:- Instrument®) is givenon NOVEMBER 23, 1993
GLENN RARROW -

AND CYNTHIA A. BARKOW, HUSBAND AND WIFE

("Borrcwer”). This Secunity lastrument is givea fo
SOUTH CENTRAL BANK AND TRUST LOMPANY

which is organizad and existing under the laws of THE STATEF OF ILLINOIS . and whase
address 1s 555 WEST ROOSEVELT RCAD

CHICAGO, ILLINOIS 60607 £”Lendes"). Botrower owes Lender the principal sum of
'EIGHTY THREE THOUSAND

AND 007100 Doilars (U.S. § 83,000.00
This debl is evidenced by Borrower's nole dated the same date as this Secunty Instrument (*Note™), which provides for
monthly peyments, with the tull debt, i€ pot paid carlier, duc and payable on  DPCEMBER 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the deit evidenced by Zac Note, with interest, and sll m-als
exiensions and modifications of the Note; (b) thc payment of all other sums, with iutiresi, advanced under paragraph 7 tc
protect the secunty of this Security Instrument; and (¢) the performance of Borrower's covrtants and agrocmoents undes thus
Security Jnstrument and the Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the followiag
described propesty located in COOK County, illinois:
LOT 1895 IN STRATHMORE SCHAUMBURG UNIT 22, BEING A SUBDIVIGJ/ON OF PART
OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAST

OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE FLAT THEKEQF RECORDED
RUGUST 22, 1378 AS DOCUMENT 24594904, ALL IN COOK COUNTY, ILLINCIS.

CGOX COUNTY, JLLINGIS
FILED FCR RECIRD

07-17-306-009 (953 DEC -1 P¥I2 00 93878530

OESKLGE 6

which bas the address of 1808 COTTINGTON DRIVE, SCHAUMBURG
lilinois 60194 2 Cote ("Property Address”);
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Q-ﬂw o VI® NONTAAGE FCIWS - 1 T2 100 - vunszl\t" 3 ,3




UNOFEICIAL COPY

¢ L .
i%m - ooy uoe r"-b X
OBIG" plLOL vy

080 340
" +eony00 Jo Bnaif o Jo shep (f ETEIM 240GT JII0) 19% TUONOE 35 JO QO
»mamnmqm&;mmgwmwma “wanf 2 dwlnuopl 20100 ¥ Jamauog aad Ao sepue ‘weamnso) Anmaes sTR
1370 Ailsoud Trene Awn Yo us) ® of 1alqns st {uedoig om Jo LM AUN TIGL AR SPUY J§ RS} AIURYS ST
o1 uey ap Fwmploqas sapuor) 01 Kupbkjprsy 08 2] 7 Jo SIpIOY P oY SN (3) 10 1UITL o Jo WNoJUL
aq weaxid o1 aterado oo 3, spuy oGt W 8 ‘ot uanp o Jo wempnogus purele spuajep 1o ‘fq
tnqamqm;pooﬂmmnoa(q)mmamndramum <31 o Aq paunas toneRnqo aq jo 1oamAvd ap o Sumum

Ut 3o0ufs (¥) $32M0310g SIOTUN WRINAFY] Ajunoog srq Jar0 Auoud seg yorgm uay Aue olregstp Apdwosd |[sgs Smosog

“syrn Aed o Surouoptae ndweoar rapuery o weruny Apdmosd [Tegr sanowsog <Apoanp siusmied oS saens samortog §i
"edesBesed s sopun pred ag 0) HURGE J0 KONOE (I8 Jopur] 01 Gersny Apdenasd j[vgs sanouog enked pamo voed o )
Apoanp swmn o wrw) Aed jeys zemouog aumen wip W pied jou §§ 40y gdwudued w papracad seomens o 41 stopRBiQo Moy
Aed [reys samousog A7 j1 ‘siuas ponaad o spuemded plogesea) pue momInT] QUncag ST S0 Kuoud wrge AR gomm
Apadard oq 01 afawwtrLie suosodul pue souy ‘w3 ‘Sucmesoasy ‘2oxw) JTe Asd [jegs Jawonng ‘war Salieg) ¢

"OION 9 JOpUn np wRIEY ore Aue a7 “iseq puz 2oop sdivvud 03 “qUMO] 19np AW 0F *PIT
‘T ydeaBend zapon spqeist Ly 20wy o) 'pooes (RoN A 2opun np saSnap eawmdedasd Lrv oy ‘Y porydde og [Tegs 7 poe |
sudwdered 1apun 1opucry Aq prircy qoomiad jie ‘catmsago wpiaosd e siqesiidde swqun sRanieg jo songsonddy ¢
| “smae] AiLnes st
Aq pesnoos sains ) jsurele ipass ¥ 48 Mas o uonsibow jo cmn ogy ¢ J9po] AQ Py spony Aow Axdde [pegs ‘Auedard e jo
3[es 20 uchistnbow gy op Joud “sopus'y Aol oq o5 10 axmbe RS 2epaa] ‘[T dredend sopn ) 30y A piwy speng
Aae samorzog oy punjas Apdmosd flegs xove ) joominisn) Aunog sa Aq pumses sums [[e Jo [y W mowded wodp
“TOTRINIP A0S . 1pur] B ‘ssomnied ANqILOur 24 amg
Teq 20 00 M1 ASUNdIep o) dn oywm (wge Janauoq -AUYop oy dn SYME 07 Arese2000 JONOTIY o 3ape] of Led [pee
JANOLIOF 95T (NS UF ‘P *Juniim B Jomodof] AJN0U. 05 B J9p0Xr] ‘up KaGm KRBT A0 S And 0F HISIHNS WU 51 ST
Aue 1 3307 £q pioq FpUN{ o 0 JENOUTE DG S} “mu| v 4dde Jo REmAnTDA A it 0TI BY SPONJ RS S J0)
JIMOLI0] 0F UNOIN [IWYS 23puo] ‘me] Sfqesitdde £q prag o 07 panyuELcd FUMOTS o) PANED Jopmr] 4q PYog FPONd o )
EREAST) QUNSOg S AQ PAsTos SIS |Te 40 KIS {100t pp 6 palpold e SpNg o] ap Fus SRt o) 0 HQep
4282 QoTgm Joj sodmd o PO SPEN. R OF SIKPP PUT K3 Faw 0 ‘spany ot Jo Sununcoo fenuwe te Wlisgy moqUm
*320ut0g 0} a8 [Twgs Japaa spamy} A ©0 phed 39 IeQS ANTT g 20saw0q ‘TEla @ ol LMD 20pEoTT POV Jamou0g
"SPUTL S Uo s3uTWIES S0 Isaronn Aot sanoliog £ed o1 paimbay 3 Jou Ay 33pad) ‘pred aq o AR sMba ey sjqeodds
Jo0 opem 51 Joarfe Uv U0} oMM Wptacid Ay olqeoidde smoran *TR0) ST LM GOUNEU0D BT JapUY] Aq paen
201138 Jurproda Yy s el juRpuodaput ue 2o} oR1vy> AuN-ou0 ¥ {ed 0} samtung annbay Aem Uy ‘39aam0l el @
Qons ayen 0y sapuo| snusad ey spqeondds puv spun.j 341 00 5 samosiog sied supo ssofEn ‘swa morsy ap Sutkjuas
30 *TUno20w Mo2359 A SumApeve (amuue ‘spunyg 2@ 3majdde pae Jurpjog 0] Jamoarog BV jou {etm PPUX] MDM] MY
a1 {xd 0y spumj sy Ajddu yjeys saptor] Yeeg URO'] SKOH [RApo4 U U1 20 (BOUMNSAL- TP IS §1 J9pEr] J1 “I3pU] SavpRjooT)
fmu2 so *Qruanmssn A3l Tepa) ¥ £q pamsal we siwodap asoga DORMINSYY T W LRG3 TRYS spong aq)
] Aqedde qitn 2OCEPIONY T HIMERRO IO NAA| MOLNT
armry jo sunmipaadie Jo soEmTs? J{QEDOSTRY PUT EIEP JUALND O SISRG ) UC NP SPANJ JO TUNOKTL Wl AMD 1apuay
JUNOUTE JASS3] M) POROYD 01 JOU UNCKITE T T SPURS PG PO 000 ‘X0 KO 18 Kem JAUR] 05 TUNOME Baea] ¥ SN
spang o 01 soldde g me| Spou sSOfm (LY 4STE,) Ber 2 1097 BORDOS DS} 21 SWR O) Y UIOs3 PO ST pL51
1619V Sumpaoald 1IBIDeS AMST [0y JRIAPA) ) JAPUN JUNOIR MOLXSA s Jamaniog 20) aumbas fem uesj ofefpom ooy

. K|Tesspo) # 10) 1P| ¥ JUNOMIY WNLIIXIK A7) PaON2 0] 10U JUNCOIR Uv TN SPURJ ploy pu¥ 152{jo> "amy LM 3r ‘A Japus)

. SWAN) MOIST, PO A swap esaq] swaneaud avwmsos sfeluom o oemied o Jo et m ‘g ydesfered jo swoISIAGIE
Qn URPIONOR 1 ‘2P0 0) Jamouog Aq 2jqeded soas (o () pow !iow 1 ‘swonoad comunsm ofefuow Aueef (a) o ji
‘sunpuad axuzmsm pooy) Apeak {p) ‘sumnzasd aoue:nsm {uadaad 10 puerey Apeah (o) Aue §1 Apadoag ap vo yow punoafl Jo
smuaaied progaswa) {preaf (q) ({avdorg g 0o v v s sEADNY] AlUmseg S 2aA0 {uoud urae (R0 gUgM HEmEKeIE pur
soxm Ajrecd (2} 130) (spon, ) wins ¢ ‘Any U1 ped 51 0N S [RRn “N0N ) sopoa oup o musmied A[qroowm Lep o DO Sapur)
0) Aed [Teqs Jom0l0g ‘IPUT] Aq IATEM TRILM ¥ OF J0 mE] qeondde oy 1oolgng “souesnsu] pUR IXEL 0] speng 7
mnm,mwﬂmmwmﬁwxmpmﬁmlqwmmwmpuuopdmud
2q1 onp wopn £ed Apdwoad fivgs amossbg: PRmY) e put Yemiduday s phe dpuy Jo Rl U]
IEM0{10) s¥ aculle pUY WRBIA0O 9P} PUR SoLIoY S INVNIACD IWHOIINN
-kyadasd [was JuUPACO IROMIITI AJUTINS WIOJITN ¥ ATININ0 o) dohiiprund £g sootvuea
PAARY] Qilm SITETHACO TLIOJTUR-UOU PUR 960 [WIONYY JO] SIURGIACO MLIGJIUR So0MEu0D § NTWMNNISN] ALTANDAS STHL
PO JO SOMQENNS AU 0) 133gns 'SPONIRP puv SETR (v isuredy Luadozd o 0 o S Af9Eed Pl flim pue
SIURAIRA. FAMOULOY "PSOU JO SROTRQEINDS J0f Wo1e ‘paaqumouson R Kusdosy o g pov {uadoag p Acauos pue weal
*a3eduow 0 B o STY PU PALEAROS AGRISY STES? P JO PARE AFTYME] 71 mON0Y RR SLNVNTACD YRMOWR0E
-~ cheadorg, S s uRmTUEY] Amoos STRE U1 O) PAUAL 51 Bodauog A Jo IV “Remnae
Aumxog sup Aq pasanod, o Iy yooiegee puv syumeovidas Ty CApadosd op jo ped ® 2oEASG 10 MO RaIMXY
pue *saouvuaundde ‘sucanies § FRamdosd A B0 PR FyIRI 10 mou siamaseadan s i Him ¥3H1300L
dMD-6T10Z0¢E6



b NOEEIC, P, 2o
5. Hazard or !  thel . exitipg or hereafter erected on the

Pruperty insured against loss by fire, hazards included -within the tesh “extendid coverage™ akl any other hazards. including
fioods o¢ flooding, for which Lender fegquires insurance. Thus 1surance shatl be maintained in the amounts and for the penods
thet Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall pot be unrcasonably withheld. If Borrower fails to mantain coverage descnbed above, Lender may, st Lender's
option, oblain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include 2 standard mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lend-r requires, Borrower <hall promptly give 1o Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prempt notice te the insurance carner and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance provecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fezsible and Lender's secunty is not lessened. If the restoration or
repair is not economically feasible or Lender's securily would be lessened. the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument. whether or not then due, with any excess pad 1o Borrower. If Borrower ahandons the
Property, or docs not enswer within 30 days a notice from Lender that the insurance carrier has offered 1o setile a clsim, then
Lender may collect *he insurance proceeds. Lender ny use the proceeds to repair or restore the Propernty or to pay sums
sexured by this Secun’y Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 7a8 Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due date of th: moathly payments referred to in paragraphs 1 and 2 or change the amcuni of the payments. 1f
‘under paragraph 21 the Progerty is scquired by Lender, Borrower's right to sny insurance policies and proceeds resulting from
damage to the Property prior to'thy ‘acquisition shall pass to Lender to the extent of the sums socurad by this Secunty Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Maizisnance and Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrower shall cccupy, establish, and us Ve Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrumert and shall continue tc cxuupy the Property as Borrower’s principal residence for 21 Jeast one year after
the date of occupancy. unless Lender otherwiz= sz7ees in writing, which consent shall not be uareasonably withheld, or unless
extenuating circumstances exist which are beycsd Dorower's control. Borrower shali not destroy, damage or impair the
Property. allow the Property to deteriorate, or cumu'® waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun th»-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lier created by 'his Security Instrument or Lendes’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by susing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture 0f the Borrower's interest in the Property or other matenal
impairment of the lien crealed by this Security Instriment or Lender’: sxunty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenially false or {nascorate information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the toan ¢videnced by the Note, including. but ot limited
to, representations concerning Bormower's occupancy of the Property as a principal residence. [f this Secunty Instrument is on a
lcasehold, Barrower shall comply with all the provisions of the lease. If Borrover acquires fee title to the Propenty, the
lessehold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Righte in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender 5 rights in the Propenty (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and
pey for whatever is nacessary to protect tire value of the Property and Lender’s nghts ia the Feojeity. Lender’s actions may
include paying any sums secured by a lieo which has prionty over this Secunty Instrument, arpeuning in court. paying
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additinnal debt of Borrower secured by this
Sevurily Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shali bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeal.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in cffect. !f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preauums required to
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, {rom an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay to Lender cach month 2 sum cqual 10
cnc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Leder will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
: DPS 1081
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. 17. Transfer of the I f the Property or any interest in i

is sold or transferred (or if a beneficial interest.in Borm“\:r‘s 50t or tranéferred and Borﬂ-wtr is not a natural person) without
Leader’s prior written consent, Lender may, at its q:bon require immediate payment in full of all sums secured by this
~Security Instrament. Hotvever, thuopomshdlnol be cxercuaedby Leoder if exercise is prohibited by fodesal law as of the date
of this Secunty Instrumenl.

If Lender exercises this option, Lender sbnll give Borrwu natice of acceleration. The notice shall provide a penod of pot
less than 30 days from the date the notice is ‘d2livéred or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails tc pay these sums prior o the expiration of this penod, Lender may invoke any remedies
permitted by this Secunty Instrument without Firther avtice or demand on Borrower.

3. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the ngat to have

enforcement of this Security Instrament discontinued at any time prior tc the carlier of: (2) 5 days (or such other pesiod as -~

spphcable law may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained 1 this
Secunity fnstrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had oocurmed: (b)

cures any default of any other covenants or agreements: (<) pays all expenses incurred in enlorcing this Secunty Instrument.
including. Wt no? iimited o, reasonsble altomeys” fees; and (d) lakes such action as Lender may rezsonably require to assure
that the lies of this ~cunty Instrument, Lender’s nghts in the Property and Borrower's obligation to pay the sums secured by
this Secunty Insnmroni shall contisue unchanged. Upon reinstatemenl by Borrower. this Secunty Instrument and the
obligations secured herce shall remain folly effective as if no acceleration had oocurred. However, this nght 1o reiestste shall
not apply 1n the case of acce’on tion under parsgraph 17.

19. Sale of Note; Charge «f Loan Servicer. The Notc or a partial inlerest in the Nole (together with this Secunty
Instrumeat) may be sold ope or 130 ¢ *imes without prior notice 10 Borrower. A sale may result irs a change in the entity (known
as the "Loan Servicer®) that coliects mesthly payments due noder the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Scrvicer usielated (o 3 sale of the Note. If there is a change of the Loan Servicer, Borrower wall be
given written notice of the change in accordar<c with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdres= to which payments should be made. The notice wili also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall 10 zause or permit the presence. use, disposal, storage. or release of any
Hazardous Suhstances on or in the Property. Borrow 't shall not do, ror allow anvone else to de, anything aflocting the
Property that is in violation of any Eavironmental Law. The preceding two seatences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Subrap:cs that are genenally recognizad to be appropriate to nonmal
residentis] uscs and to maintensnce of the Property.

Borrower shall promptly give Leader writien potice of any inveg.gztion, clum, demand. lawsuil or other acion by any
governmental or reguistory agency or private party involving the Propeity sod any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. if Borrower leams. or is notined by-zay governmental or regulatory authonly, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promgtly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances Gefinel as toxic or hazardous subsfances by
Environmental Law and the following substances: gasoline, kerosene. other flammubie O toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. 1 mdicactve matenals. As used in
this paragraph 20, “Eavironmental Law® means federal laws and laws of the junsdiction where (ie Property is located that
relate to beaith, sefety or eavironmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tn Borrower prior (o acceleration followng Rorrower’s breach
of any covenant or agresnent in this Security Instrument (but not prior to scceleration under parugraph 17 unles
applicable law provides otherwse). The notice shall specify: (a) the default; (b} the action required te cure the default;
{c) a date, oot less than 30 days from the date the notice is given to Borrower, by which the default inust be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security instrument, foreclosure hy judicial proceeding and sals of the Properiy. The notice shal lurther
inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaull or any other defense of Borrower (o acceleration and foreclosure. If the defaull is not cured or:
or before the date specified in the notice, Lender, at its option, may require inmediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secunity Instrument by judicial
proceeding. Lender shall be entitled to onllect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited 1o, reasonable altorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall releass this Secunity instrument
without charge io Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesterd. Borrower waives ali right of homestead exemption in the Property. Form 3018 3190
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