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SUBORDIRATION AGREEMENT é;%gf;

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of Illinois this 9th day of November, 1993 by The First National
Bank of Chicago, a national banking association organized and
existing under and by virtue of the laws of the United States of
America, and doing business and having its principal office in
the city of Chicago, County of Cook, and State of Illinois

("Bank™).

¢

WITNRSBETH

WHEREAS, the Bank is the owner of a mortgage dated August 6, 1991
and recorziad September 9, 1991 among the land records in the
office of th.e Recorder of Deeds of Cook County, Illinois as
Dccument Nvabar 92824162 made by Alar H. Lau and Shirley S. Weng,
His Wife ("Borrowers"), to secure a2n indebtedness of § 40,000.00

(*Mortgage™) ; ‘ara

WHEREAS, Borrowers are the owners of that certain parcel of real
astate commonly knowr as 31 W. 13th St. -- Chicago, IL 60605 and
more spracifically described as follows:

SEZ ATTACHED RIDER
PINfVOl 511; 17-21-213-002-000C, and

WHEREAS, The First National Bank 0’ Chicago, its successors &/or
assigns ("Mortgagee®) has refused (¢ make a loan to the Borrowers
of $ 290,000.00, except upon conditior. that the Mortgage be
subordinate to said mortgage lien of hortgagee.

NOW, THEREFORE, in consideration of the su= of Ten ($10.00)
Dollars in hand paid by each of the parties hereto to the other,
and of other good and valuable consideration, ‘the receipt and
suffickency of which are hereby acknowledged and in order to
induce Mortgagee to make the loan to Borrowers, it is hereby
mutually agreed, as follows:

I. That the Bank covenants and consents that thc¢ jien of
its Mortgage shall be subject and subordinate to-the
lien of Morcgagee’s mortgage dated | -//?3
reflecting and securing the loan made by Mortgagee to
Borrowers, in the amount of Two Hundred Ninety Thousand
and no/100 Dollars, and to all renewals, extensions or

replacements of said mortgage; and
&,ﬁéf/' as # 93955724
II. That this Agreement shall be binding upon and shali
inure to the benefit of Mortgagee, its successors and
assigns.
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

THE T  NATI: BARK OF CEICAGO

By:?ﬁ“‘t{ AU

R. SCott Myers, /Conmunity Banking Officer

STATE OF ILLINOIS)
) 83

COUNTY ZF COOK )

I, the undersigned, a notary public in and for said County, in
the State ¢ioresaid, DO HEREBY CERTIFY that R. Scott Myers,
Community Saniing Cfficer of TEE FIRST NATIONAL BANK OF CHICAGO,
personally known: to me tc be the person whose name is subscribed
to the foregoing instrument, appeared before me this day in
person, and acknowlcdged that he signed, sealed and delivered the
said instrument as 2 {ree and voluntary act, and as the free and
voluntary act of the Bzak, for the uses and purposes therein set

forth.

Given under my hand and offirial seal, this ‘!°\\ day of
ki, 19003,
- - e "“""‘V'"'v“ " ""’j (T _.//ﬂ
; ‘OH{-!E‘:L&, YPh § Notary Puklic -
PNOTARY PUDL., SY337 -7 1 3318 o e
urconmwswnz»=ff;wslé Commission Exrires: Lo tl- gL
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THIS INSTRUMENT PREPARED BY: AFTER RECOPDING RETURN TO:
Law Department Equity Creai: Center

The First National Bank of The First Natiounal Bank of
Chicago Chicago

One First National Plaza One First National Plaza
Mail Suite 0120 Mail Suite 0482

Chicago, Jllinois 60670 Chicago, Illinois 00’9

NTY, $LINOIS
COK Y OR RECORD

SYSRLGEG

CCOK COUNTY, iLUIN IS
FILED FOR RECCRD

1593 DEC -1 P4 12 05 93978548




UNOFFICIAL COPY

&:3 LR LY
P Ly A
L . N s
-
N

LAY
. 4
e
-~
»
§ 0~
-
LY
- -
s




UNOFFICIAL COPY

LEGAL DEBCRIPTION

PARCEL 1:

LOT 1 & MC LEAN RESUBDIVISION, BEING A SUBDIVISION OF BLOCK 5 IN
DEARBURN PARK UNIT NUMBER 2, SUBDIVISION OF SUNDRY LOTS AND
VACATED SiPEETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF
SECTION 21 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL Mz IDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR THE BFMEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
RECORDED NGVEMBER 25 . 1989 AS DOCUMENT 89566231/

REF: LAU
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