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GREAT NORTHERN MORTGAGE
2850 WEST GULF ROAD-SUITE 403 93978549
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MORTGAGE

1092445

THIS MORTGAGE ("Sasity Instrument”) is givenon  NOVEMBER 11, 1993
DAVID PREJ
AND NANCY LERNER Fkisd, HUSBAND AND WIFE

{"Bosrow=r”). This Secunty Instrument is given to
‘GREAT NORTHERN MORTGAGE

which is ocganized and existing under the lawe of THE STATY OF ILLINCIS . and whose

sddress is 2850 WEBST GOLF ROAD-SUITE 403

ROLLING MEADOWS, ILLINOIS 60008 i*1 ender”). Borrower uwes Lender the principal sum of
TWO HUNDRED SIXTY TWO THQUSAND

AND 00/100 Dollars (U.S. § 2¢2,000.00 .
This debt is evidenced by Borrower's note dated the same datc as this Secury Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier. due 20d payable on D CEMBER 1, 2023

This Security Instrument secuses to Lender: (a) the repayment of the debt evidenced by (e {vole, with interest, and all rme\u!s
extensions and modifications of the Note: (b) the paymeat of all other sums. with intoresi. advanced under paragraph 7 to
protect the secunity of this Security instrument; and (c) the performance of Borrower’s covenants and agireements under this
Security instrument and the Note. For this purpose, Borrower docs hereby mortgage. gran! and conviey to Lender the fellowing

described propesty located in COOK County, [Hinois:
LOT 25 IN BLOCK 6 IN PIERCE’S ADDITION TO HOLSTEIN, IN SECUION 31,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MZRID.IAN,
IN COCK COUNTY, ILLINOIS.

0 OK COUNTY, it
e R kg

14-31-303-024  PBIIDEC-| pypp g5 93978

which has the address of 1220 NORTH LEAVITT, CHICAGO ﬁg 333 Street, City |

inoi 60647 v , ).
IBinovis Py Code (" Property Address”);
DP3 1089
ALINOIS-Single Famely-Fannie Mas/Freddis Mec UNIFORM INGTRUMENT Fage 1048 form 3094 9%
SRAL} w0y . VP MORTGAGE FORMS . 131712835100 - (8009621-7291 ey
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Propertytinsured against loss hy fige, hazands included within U tenn “duiended coverige” and any other hazands, inciuding
" floods or flooding. for which Leader requires insurance. This insurance shall he maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subsect to Lender's approval
which shail not be unrcascnably withheld. If Borrower fails to maintain coveragr describad above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accondence with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and <hall mclude a sandard montgage clause. Lender
shal) have the nght to hold the policies and renewals. If Lender noquires, Borrower <hall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Barrower shall give prompt potice 1o the insurance camier and Lender.
Lender nmy make proni of loss if not mads promptly hy Borrower.

Unless Lender and Borrower otherwise agree in wrniling, insurance proveeds shall be applied to restoration or repair of the
Property damaged, 1f the resioration or repair is economucally feasible and Lender’s secunty is nol lessened. If the restoration ot
repais is nod economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secered by this Secunity Instrument, whether or nit then due, with any excess pard W Bormrwer. if Borrower ahandons the
Property, of docs not answer within 30 days a potice from Lendee that the insurance camier has offerad o seltle a clam, the
Lender may collerl the insurance proceeds. iender may use the proceeds fo repair or restoie the Property of to pay sums
secured by this Sacunity [nstrument, whether or not then due. The 30-day period wall begin when the notice 15 given.

Uniess Lender aris Borrower otherwise agree in wnting, any application of proceads o prncipal shall not cutend or
pinstpone the due date 67 i monthly payments referrod (o in paragraphs | and 2 or change the amwnt of the payments §f
under paragragh 21 ibe Propitty is acquired by Lender. Borrower's right 1o any insutance policies and proceeds resulting from
aamage to the Propesty prior (o.ihe acquisition sball pass to Lender to the extend of the sums secured by this Sevunty [astruaxst
immediately prior (o the scquisttion

6. Occupancy, Preservation, Mairicnance and Protection of the Property; Rorrower’s Lazn Application; Leascholds.
Berrower shall occupy, establish, and usc'te Property as Borrowes™s prinzipal reudence within sixty days alter the execution of
this Secunty instrument and shall continue to ociupy the Property as Borrower's pnncipal resdence for at least onc year after
the date of occupancy, unless Lender otherwise c5mmes in wnitiag, which coasent shail nct be unreasonably withheld. or unless
eri=puating circemstances exist which are heyerd Dorrower's control. Bostower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, nr comni waste on the Property. Borrower shall bhe in defauhl of any forferture
action or proceading, whether civil or cnminal, 1s begun th>tn Lender’s good faith judgment could result in ferfeture of the
Propesty or otherwise maienally impair the lien created by s Secunty Intrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate. ax provided in parapraph 18, by sausing the scuon of prcending to he dismuseod with a ruling
that, in Lender's good faith determination, precludes forfeiture of <he Bonmoaxr's mtered tn the Property or othet matenal
impairment of the lien created by this Secunty Instrument or Leader’s secunty inlerest. Bortwer hall alw be in defauit if
Borrower, during the loan application process, gave matenally false or (nrcnrate information or Jatements 1o Lender (or failed
to provide Lender with auy material infermation) in connection with the loan ~vilemved by the Nole. mcluding. but pot limated
1o, represcatations concerning Borrower's occupancy of the Property as a princinal sesadence. [f this Secunty Indrument 15 on 2
leaschold, Borrower shall comply with all the provisions of the fease. If Bosrsiver acquires fee title fo the Propesty. the
leaschold and the fee title shall not merge unless Lender agrees in the merger in wntin,.

7. Protection of Lender’s Rights in the Property, |f Borrower fatls 10 perform the covenants and agreements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lendir s nghts m the Propenty (suwch as a
prxending in bankruptcy, probate, for condemnation ot forfeiture of 1o enforce laws or regulraon:). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nighis in the Fiopiits. Lender's actions mav
tnclude paying acy sums secured by a lien which has prionity over this Secunty Instrument. zppannp in court. paving
reasonable attorneys’ fees and entering on the Property 'o make repairs. Although Lender may take act.oc »=nder thrs paragraph
7, Lender does not have to do o0,

Any amounts diskursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty instrument. Unle=ss Borrower and Lender agree o other terms of payment. these amounts shall hear interest from the
date of disburseraent st the Note rate and skzl] be payable, with interest, upon notice from Lender 1o Bormower requesting
payment.

8. Morigage Insurance. if Lender required mongage insurance as a condition of making the loan securad by this Secunty
Instrument, Batrower shall pay the premivms required to muiatnn the mostpage inuraoce 1n effact. If, for any reason, the

montgage msunance coverage required by Lender lapres or ceases 1o be in effect. Borrower shall pay the premiums raquired to -

obtan coverage substantially equivalent to the mortgage insurance previeusiy in effect, at a cos¢ suhstantially equivalent to the
cost to Hotrower of the mongage insurance previously in cffect, from aa alieroate mortgage wsurer approved by Leoder. If

£e

-
>

T OGNS

substantially equivalent morigege 1nsurance coverage is not avalakle, Boirower shall pay to Lender cach mooth a sum equal o - \

onc-twelfth of the yearly mornigage insunance prequum being pard by Borrower when the inssrance coverage lapsad of ceated to

be in =ffect. Leader will accont, use and reain these payments a5 a ks reserve i lict of mortgage insrance. Loss roserve
ors 1991

Form 3014 990
q SR nior: Page o G
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17. Transfer of the part bf the Pmp-m or any interest in it

is sold or transferved (or if a beneficial interest in Borrowss is sdid of ¢ traSferred and Boffowst is not a natural person) without
Lender’s prior ‘written consent, Lender may, at its option. require immediste paymont in Rl of all sums secared by this

" Security Instrument. However. this option skall not be exercised by Lender if exercisc is prohibited by federal jaw as of the date

of this Secunty lastrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by this
Security Instrument. If Bormwer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity lasteument without further notice or dernand on Bormower,

18. Borrower’s Right to Reinstate. If Borrower meets certmn conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to tie earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propsrty pursusnt to any power of sale contained in this
Secunity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if po acceleration had oocurred: (b)
cures any default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this Secunty Instrument,
incloding, but not Zunited to, reasnpabie attomeys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this e unty Instrument, Lender’s nights in the Property and Borrower's obligation to pay the sums secused hy
this Security - [nstrsmat ) shall continue unchanged. Upon reinstatement by Borrower. this Secunity Instrament and the
obligations secured hered; shall remain fully effective as i1 no sceeleraticn had occurred. However, this nght to reinstate shall
not apply in the case of zcceléiniion under paragraph 17.

19. Sale of Note; Change =7 Loan Servicer. The Note or a partial interest in the Note (together wath this Secunty
Instrument) may be sold one or moretimes withowt prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loar Servicer®) that collects meiihly payments dne under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unielated to a safe of the Note. If there is & change of the Loan Servicer, Borrower wall he
given wrilten notice of the change in accordarce wath paragraph 14 above and applicable faw. The notice wal! state the rame and
address of the rew Loan Servicer and the addses=to which payments should he made. The nolice will also contain any other
information required by applicable law.

20. Hazrdous Substances. Borrower shall mn 7anse or permit the presence, vse, disposal, storage. or rel=ase of any
Hazardous Substances on or in the Property. Borrower shzi! not do. nor allow anyonce else 10 do. anvthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, or
storags on the Property of small quantities of Hazardous Subrap . es that are genenalfy recognized to be appropriate to normal
residential uses and to msintenance of the Property.

Borrower shall prompily give Lender written notice of any investsition. claim, demand. lawsuit or other actioe by any
goveramental or regulatury agency or private party involving the Propeity 224 any Hazardous Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower leams. or is notified b any governmental or regulatory authosity. that
any removal or other remediation of any Hazandous Substance affectiny the Prooert; is necessary. Borrower shall prompely take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances delined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammatic or toxic petroletm products, toxic
pesticides and Lerbicides, volatile solvents, materials contzining ashestos or formaldehyde, xod radinactive matenals. As used in
this pamgraph 20, "Environmental Lavw”™ means foderal laws and baws of the junsdiction whizre the Property is located that
relate to heaith, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acteleration;: Remedies. Lender shall give notice to Borrower prior (o acceleration following Rorrower’s hreach
of any covenant or agresment in this Security Imtrument (bt not prior (o acceleration under petagraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required (v cure the defauli:
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defavht munt be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sum«
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properts. The notice shall lurther
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecdlosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all cums
secured by this Security Instrument without further danand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph. .

21, mcluding, but not limited to, reasonable attorneys’ fees and costs of title evidence. o

22. Release. Upon payment of ail sums secured by this Securnity instrument, Lender shall reicase this Secunty Instrument”

without charge to Borrowers. Borrower shzll pay any recordation costs. ~
ors 1093 ©,

23, Waiver of Humestead. Borrower waives all nght of homestead excmption in the Property. Form 3014 3790
q-llm LTI Page b o N

(NANSTANNH




e QFFICIAL COPY

00ty Ty ‘wa-b

:4q paqua;d SEa TURUNWU] STY ]

:sasuixy wolSSTURDOD) APy

: : SN YEas [BIOLO PUR PUVY ATZ S3PUN TDALD
‘guny s maag) sesodind puw sasn 251 Ja] *3>w AImunjos pus oy UIHL £ JOMDNLSU) PIDS N} PUIATISP pun paadis
U 1o padpoimouyoe pus ‘uosiad Uy A¥p s1y) X0 asoyeq passsdde Juannusm JucSaso) i OF PAQLEIKS

(s)omrzu asoyw (5)uosiad JuEs G| 9q O) AW O] EAOIE Auwos.lod .

HAIM ANV ANVYESNH ‘£r3dd 33N’ ADNEN C'.NV r.*au.a GIANGg ™
Agnaan £Qaiag op M¥s puw {IUNo> Pres s0j PUT UL JHgNRg AWoN & < - ‘¥
- s Aumo])y s:om'rn 40 ILVIS

(PS) 4/ SSOSSIUNAN
; / / :lq;mwmpunmoa&qmn(s)npuimng

PUE JUAOTUIST} K1t mrmm ap o seufe pax sidonow 2200308 ‘MOTIE DNINDIS A

143120ds] ()10 2P VA
13pry MUOK puoeg () 3329 wnmanosduf asey (— 19pry wooieg
Jopry el Appemig (7] 9Py wRmdo) waq 1Tup pouNid 20pryg WALz payenpeiny
sopry Apwied -1 " IRy aIm, UTmopuoy {1 sapty 2wy cKmsnipy X
jt=xoq omarldd- PR
JURULIST) AIUNoes STIR Jo ed ¥ asam (SUGPU =Y J157 Juamnnsu] AQUNSag ST jo SuAsaale pde SITEUIA0> S

T josmoiddns pax puome (g pUR oyar peyssodicout 2 |[EYS JOPU Gy G203 JC Nusanarft PUR NESESACD MR INIWNRSU] ALi.2g

snE P 2PeIo) POPIcOaS PUR IMOIICH AQ POIMOSYD AR RGP A0 7o UG §] FERONIINV] NSNS SY) 0) SIPIE 9T

SYPZEOT




U N @E’r Tre;@t\a%a% PY. 1392445

THIS ADJUSTABLE RATE RIDER is made this 11TH day of NOVEMBER .19 93 andis
inccroorsted into and shallt be 4 d to nd and supplement the Mortgage., Deed of Trust or Secwrity Deed {the
*Security Instrument’l of the same date given by tha undersigned (ths “Borrower? ta secure Borrower's Adjustable Rate
Note (the “Note"l to -
GREAT NORTHERN MORTGAGE
Ithe “Lender” of the sama dats and covering the property describad in the Security Instrument and located at

1920 NORTH LEAVITT, CHICAGO, ILLINOIS 60647

(Prooer ty aarets)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensnts and agrsements made in the Security Instrument, Borrower and
Landes Further ¢ . -anwnt and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Nots provides foi -a aHtial interast rate of 6.7500 % The Note provides for changas in the interast rate and

the monthly payments, «\ #sHows

4. INTEREST RATE AND MOFITHLY PAYMENT CHANGES

{A) Change Dates
The ihterast rato | will pay may ching s on the first day of DECEMBER 1 ,1998 | and on that day

evary 12th month thereafter. Each dats o1 which my interest rale couid change is called 3 “Change Date.”

{B) The index
B.gl;ming with tha first Change Date, my iste est rate will be based on an index. The “Index” is the weekly »varage

yield on United Stales Troasury securities adjustid 10 s constant maturity of 1 year, as made available by the Federal
Aeserve Bosrd The most recent Index figure avaid’<i= as of the dita 35 days before each Change Date is called the

“Current Index.”
t¢ tha Indax is no longar avallable, the Note Holder will chooss a new indax whith is bated upon comparable

information. The Note Molder will give me notica of this chulzs:

{C) Calculation of Changes

Eafore sach Change Date, the Note Holdar will calculate my naw ‘ate ast rate by adding TWO AND
THREE FOURTHS percantage points t 2 . 75007 79) to tha Currant Index. The Note Hoider will then
round the fasull ol this addition to ths nearest one—eighth of cne perze ~lage point (0. 125%). Subject to the limits stated
in Saction 41D below, this rotnded amount will ba my new interast rate until 7ae ext Changa Date.

The Note Holder wilt then determine the amount ot the montnly paymen. that would be sufficient to repay the unpaid
nrincipal that 1 am expected to owe at the Change Data in full on ths maturity dit: st my new interest rate in substantially
squal payments. The resuit of this caicuiation will be the naw smount of my monthly royment

iD) Limits on Interest Rate Changes
The interast rate | am required to pay at the first Changes Date will not be greater than B.7500 % or less than
4.7500 % Thercafter, my interest rate will never ba increased or decriasnd on any single Changs

Date by more than two percentags points {(2.0%) from the rate of intarest { have been payiiq /1 _*he precading twelvs
months. My interest rats will never be greater than 12.7500 %

{E) Effective Date of Changes
My naw interest rate will become affactive on each Change Date. | will pay the amount of my new noithly payment
beginning on tha tirst monthly payment date after the Change Date until the amount of my tnonthiy payment changas again.

6PSRLGEG

{F) Notice of Changes

Tha Note Holder will deliver or mail to me » notice of any changes in my interest rate and the amount of my monthily
paymant befora the effective dats of any change The notice will include information required by law to be given me and
also tha titie and telephone nember of a2 percon who will answer any Guestion | may hasve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A B8ENEFICIAL INTEREST IN BORROWER
Unifaorm Covenant 17 of the Security Instrument is amendad to raad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER. If all or any part of the Property ot any
intarest in it is s0ld or transfecrred or if & benelicisl intarest in Borrower is sold or transferred and Borrower is not »
natural person) without Lender's prios writien consent, Lender may, at its optlion, raquire immadiate payment in full of all
sums secured by this Secwrily Instrument Howaever, this option shall not be eaercised by Lender i exercise is prohibited
by federai iaw as ol the date of this Security Instrument. Lender also shall not exercise this option if. (a) Borrower causes
to be submitted to Lender information required by Londer to evaluate tha intended transferee 23 if a new ican wers being
mada to the transferes; and () Lander reasonably determines that Lendar's security will not be impaired by the losn
assumpiion and that tha risk of a bresch of any cov nt OF aQr t in this Security lastrument is ptabie to Lend

MIATISTATE ADJUSTABLE RATE RIDER—AAM 5—2~Singls Family—Faanis Mes/Froddie Ma: Unilerm Instrumest DPS 406
Formc3311 3/08%
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