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4 Thia instroment was
" propered by: LAURA WHITE

XL \ ST. LOUIS, MO 63141
—
~— THIIS MORTGAGE "Mortgage™ Is made on  NOVEMBER 16, 1953 batween Morigagor, 3 &;

MICHAEL MOISAN AND JEANNE MOISAN, HUSBAND AND WIFE

Merein “YOU.” "TOUR" or “YOURS" snd the Mortgages, CITIBANK, FEDERAL SAVINGS BANK. a coiporation organired and

axicting under the iaws of the Unitad Statas, whose address is 870 Mason Hidge Center Drive, St Lowit, Missowrd 63147)

herein “WE.” "US" or “OUR".

wreneas, _MICHBAEL MOISAN AND JEANNE MOISAN

iz {ars! indabted to us pursusnt to an Equity Source Account ("AGREEMENT") of sven date hereof, sdditionally secured. it

appeopriate, by 8 Security Agresmant and Coilatersi Assignment of Banaticial Interest in the Jand trust hoiding title fo the

property FSECURITY AGREEMENT™), in tha princips! sum of US. § 53,000.00 . tyour "CREDIT
% LIMITY) or so much of such principal #3 may be sdvanced and outstanding, with intarest therecn. providing for periodic

instaliment payments of interest, opticnal credit life and/or disability insurance premiums, and miscetianeous fees and
charges far ftive (5} yesrs from the date hersof, thereafter, for periodic installment payments of 1./240th of the
’ Outstanding Principsl Balarce (or such grestsr um a3 nacessary o tully repay the Outstanding Principal Balance in full in
\"} substantistty aqua’ ast2limarnts of principal by the MATURITY DAYE as more fully provided below_ interest, optional credit
<t tite and/ar dissbiihv: msurance premi and miscellansous fees and charges for twanty (20t years. At our oplion, we may
sxtend your Revaltirg Line of Credit for an additional 5 ysars. You have no duty 10 accept this option it offered. Al such
soms. if not sooner piid being dus and paysble approximateiy twenty—five yoars or (30 yesrs if axtendsdl trom the date
teract (the "MATURITY DTV 1L
To securea to us (a) the e, nnment of he indabtedness evidencad by the Agreamant, with inrterast thereon, the payment
of all sums. with interest “w san advanced in sccordancs herewith to protect the secwrity of this Mortgage, and the
performance of the covenanis, in? agresmants harein contained, snd ) the repayment of any futurs advances, with
Intarsst thersan, mads to your by 2 pursusnt to paragraph 7 hareof, isuch advances pursuant 1o paragraph 7 hereol of
principal made siter the date horaot bein] referced to »3 "FUTURE ADVANCES®, and (¢} any TLOANS" (advances of principasl
asfter the date Berscf) as provided for (. h' Agresment (it being the intention of us and you that alf such Loans made atter
the date herecf enjoy the same priority ind s2o-wity heraby crestad as if ail such Losns had been made on the date herco!)
. and (4 the parformancs of your covenants [ind {gresments under this Mortgage and the Agreemant secured hereby. For
t}- this purpose, you do heveby mortgage, grant. coiney and warrant {unless you ara an fllinois tand trust. in which case vou
@. mortgage, grant, conrvay and gquit claim) to us the 1L awing described property ("PROPERTY} losated in the County of
(\\ COOX and Stata 11 Vi) ot
3 LOT 25 IN SCOTTSDALE 3RD ADDITIAN BEING RAYMOND L. LUTGERT'S
——— RESUBDIVISION OF PART OF LOT S IN Z25SESSOR’S DIVISION OF SECTICN 34 AND
o~ THE NORTH 1/2 OF SECTION 32, TOWNSHIF 38 NORTH, RANGE 13 EAST OF THE
= THIRD PRINCIPAIL MERIDIAN AND OF PARI/CUPF LOT 3 IN SUBPIVISION OF LOT 4
IN SAID ASSESSOR’S SUBDIVISION AILSO LUTS8 B, C AND D IN SCOTTSDALE 18T
3 PiN No +_19-334-3120-027-0000
PAN Na. 2: 2
which has the sddress of 4660 WEST 82ND STREET
CRICAGO . ILLINOCIS 608652

thersin *“PROPERTY ADORESS?;

Togather with &Ji the improvements now or haresfter srected an the prope.ty. und al} sasements, rights. sppurtenances,
rents, royaities, mineral, oit and gss rights and profits, water rights and stock ans a |l fixtures now or herealter a part of
the proparty. All replacements and additions shail also be coverad by this Mortgage /ad of ths foragoing is refercad to in
this Mortgage as the "property.”

You covenant that you ars iawiully seized of the esiate hereby conveyed and havu tha cight to morigage, grant and
convey the propetty and that the property is unencumberad, except for encumbrances o) rrcord You. uniess you ara an
Hinols land trust, warrant and will defand gorerally the title to the property against all claims / nd c emands, subjsct to any
ancumbrances of record.

You atknowladgs that this Mortgage secures an Agreament that containsg provisions allowing fo! clanges in tha interest
tate, and that we may, prior 1o the maturity of the Agreement and subject to certain conditions, redvir ihe Available Line
of Cradit and/or require repayment of the totat balancs cutetanding under tha Agrsameant.

Cavenants. Vou and we covanant and agree as follows:

1. (A} PAYMENT OF PRINCIPAL AND INTEREST. You shslf promptiy pay when due the principsi of and intsrest accrued
on the indebtadness evidenced by the Agreemant. together with any other fess, charges or premiums imposed by the
Agrasmaent, tha Sacurity Agreement, or by this Mortgage.

) LINE OF CREDIT LOAN. This Mortgage securas a Line of Credit Loan Agresment. You will enjoy access to that
Line of Credit during the first sixty (80) Billing Cyzles assigned to your Account. Each Billing Cycle will be approximately
one month. (Your initisl Billing Cycls may he less than ohe monthl. The Revolving Line of Credit Term of the Agreement is
therefore approximately Five (5) yaars long At our oplion, we may extend your Revolving Lina of Credit for an additional 5
yaars. You have no duly to accept this option if offered You agres to repay the Principal amount of the Loans advanced
during the Revolving Line of Cradit Term of ths Agresment during the twenly {20) years commancing at the closs of the
Revolving Line of Credit Term. This repasymant term is refarred to herein and in the Agresment as the Closed-End
Repayment Term. The tolal term of the Agresment secured by this Mortgage is therefora spproximataly twenty - tive (25),
thirty {30} years {if satendad).

) AGREED PERIOOIC PAYMENTS. Dwing tha Ravolving Line of Credit Term vou sgres 1o p2y on of before ths
paymant dus dsts shown on sach pericdic Billing Statement the Minimum Payment Dua tor that Billing Cycie. The minimum
paymant due is $10C or the sum of the fallowinp thargas accruad or incurred in the Billing Cycle (1) Finance Chargas; {2}
premiuvms for Optional Credit Lifs Insurance; 13] the Annual Fee: {#) all other chargas incurred pursuant 1o the Agreemant
axcept feas snd charges charged to your Account at the inception of tha Agresmant as parmitted by FParagraph 11 B} and
IC! of the Agresmant;

i g I gt~ EQUATY SOUNCE ACCOUNT MORTGAGE
Chicage, ilinsis $0381 Page Y of 5 FORM 33810 &/98¢ DPS 3437
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° Upon payment in full fof WH%&!@% esment, we shall promptly
refund to you any funds MhJ par ’ ' [ sred Uy ws, we shall apply. no later

than immediately prios 1o the sale of the property o itx sequisition by us, any funds held by us at the tunae of application
as 8 cradit against the sums sscured by this Morigage.

The shove and 10regoing provisions contained in this paragraph 2 relating to payment by you to us of tunds in
escrow shall ba excused so long a8 you e r2quited on the data hereof, and continue after the date hereo!. 10 make
compavabls payment of funds in escrow to the holder nl a Note secured by 2 mortgage or similar security agreemant on
the property, which such mortgage or similar security agreemant has priority over this Morigage You agree to provide us
with proof of payment of such funds in escrow.

3 APPLICATION OF PAYMENTS. I there is & balsnce on yowr Actount., swwe will send you billing statements,
spproximately monthly, rallecting Atcount transactions and yowr balance You can pay the Balance, tcgether with current
interast, In fuil without pensity, or defer Pell payment, in wikch case YyOu muit pay at least the Minimam Payment Due
disciosed on your paymant. Your paymant is dee on or before the date shown on your statament and it sheuld be sent with
he remittanee portion of your billing atatement We may spply paymanrts to your obligstions under this Agreemant and the
OCaed af Trust in the order we choosas. However, we will otdinarily spply your pryments to: (1) finance charges. (2} life
insurance premiums, if fus (3 principal lexcep? for minimum payments during the Revolving Period), and {4} Other charges.
in that order. Payments will alwaeys be applied to past due and current amounts in sach category in order. The smount of
wrry pay M in excess of the Minimum Payment Due will be applied first to the principsl Account batance if no due
amounts exist in another payment. Make your peyments by mail or at our branch using the remiltance poction of your
hitHing statemant.

4. CHARGE’: 1IENS. You shall pay all taxes, assessments, charges, lines and impoasitions attributable to the
peoperty which may ttain priority over this Moctgage, snd leasshoid pay ts or Or ds rents, if any. You shall pay
these obligations in e —snner provided in parsgraph 2, or it not paid in that manner, you shall pay them on time directly
to the parson owed paymv .n's. You thall promptly furnish to us all notices of amour:ts to be paid under this paragraph 1f
you make these paymaenty dir/ etly, you shall promptty furnish to us receipls svidencing the payments.

5 HAZARD INSURAN.T. You shall keop the improvements now exisling or hereafter eracted on the property
insured against foss by fire, sy asrxd incloded within the term: "EXTENDED COVERAGE® and any cther hazard for which
we raquire insurancs. This Insurs’ce shafl be maintained in the ts and for the period that we require. The insurarce
carrier providing the insurance shotd 2.e thosen by you subject to our spproval which shall not be unreasonably withheld

ATl insurance policies and renews’ s 1hall be accoptable to us snd shall inzivde & standard mortgage clause We shall
have the right to hold the policies and ruie sals. H wa require, you shall promptiy give to us sif receipts of paid premimms
and renswal notices. In the svent of loss, you " give prompt notica to the insurance carriar and us. We may make proot
of oss if not made promptly by you

Unless we and you otharwise agres in writiny), insurance procesds shall be applied to restoration or repair of tha
property darnsges, if the restoration or repsir is s-u7.ovvieslly feasible and our secwrity Is not lessened it the restoration
or repair is not stonomicatly fessible Or owr sSecwtily would be lsssened, the insurance proceeds shall be applisd tu the
tums secured by this Mortgage, whether or not then due, with any excess paid to yoru i you abandon the property, or do
not answer within thirty (30} days a notics from us that the .nsurance carrier has offersd {0 seffie » claim. we may collect
the insurance proceeds. We may use the proteeds to repvir or reitcre the property or o pay sums secwed by this
Mortgsge, whether or not then due. The 30 -day period will begin vrhen the notice is given

Unless we and you otherwise agree in writing, any application ¢/ proceeds to principa! shali not extand or postpone the
due date of the payments raferred (o in paragraphs 1 and 2 or changs an> amount of the payments. I under paragraph 20,
the property Is scquired by us, your right to any Insurance policias ard pvocesds resulting from damage to the property
prior to the acquisition shail pass to us to the extent c? the sums secu/»2 by this Mortgage immediately prior to the
scquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Y w sha’) not destray. damage or substantially
change the properly, sitow the property to deteriorate or commit waste It mis Mortgage is on a leasehold, you shall
compiy with tha provisions of the lesss. and if you scquire tes title to the properiy. (he lessshold and les tille shail not
merge uniess we agree to the merger in writing

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE GUARANTY INSUF ANCE. !f you fail to perform the
covenants and agreemants contained in this Mortgage, or there is 3 legal proceeding thy ray significantly atfect cur
rights in the property (such 23 a proceeding in bankruptcy, probate, for condemnation or to enfroca laws or Regulations!,
then we may do and pay Yor whatever is necessary to protect the value of the property and our (ight: in the property. Ouwr
action may include paying any sums securad by a3 lien which has priority over this Morigags, appeeiry in court, paying
reascnable attorneys’ faes and antaring on the proparty to make repairs. Although wa may take action urler this parsgraph
7. wa do not have to do co.

‘Any smounts disbursed by us undar this paragraph 7 shalf become additional debt of yours secured o Hhis Mortigage

Urless you and wa agres to other terms of payment, thase amcunts shall bear interest from the date of cisbursement at
the rate provided In tha Agreement and shaill ba payable, with interect, upan nolica from us to you raquesting payment.

I we requirs mortgage guaranty insuranca as a condition of making the 1oan sscwred by this Mortgage, you shall pay
the premiums raquited {o maintain the insorance in affact unti! such time as the requiremant for the insurance terminates
in accordance with your and cur written sgreamant or appiicable law.

8. INSPECTION. We or our ags:it may make reasonabla sntriss upon and inspections of the propertly. We shall give
you notize at ths time of or prior to an inspection specifying reasonable cause for tha inspection

8 CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of zny part of the property, or for conveyance in fieu of condemnaiion, are hereby
assigned angd shati be paid to us. :

In the event of a total taking of the proparty, the proceeds shall be applied to the sums secured by this Mortgage,
whether or not then due, with any axcess pald to you. In the event of a partial taking of the property, uniess you and we
otherwise agree in writing, the sums secured by this Mortgage shall ba reducad by the amount of the proteeds multiplied
by tha following frzction /3] tha total amount of tha sumis secured immediately bafore the taking, divided by ! the fair
market valus of the property immediatety before the taking Any balance shafl be paid to you

1f you absndon the proparty, or if, after notice by us to you that the condemnor offers to make an award or settle &
claim for damages, you fail to respond to ous within thirty {30V days after the date the nolice is given, we ata suthorized to
coilect and apply the proceeds, at our oplion, either to restoration or repair of the property or to the sums secured by this

Mortgage, whether or not than due
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UNOFFICJAL COPY.

RIDER - LEGAL DESCRIPTION
LOT 25 IN SCOTTSDALE 3RD ADDITION BEING RAYMOND L. LUTGERT'S

RESUBDIVISION OF PART OF LOT 5 IN ASSESSOR'S DIVISICN Of SECTION 34 AND
THE NORTH 1/2 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIKD PRINCIPAL MERIDIAN AND OF PART OF LOT 3 IN SUBDIVISION OF LOT 4
IN SAID ASSHESSOR’'S SUBDIVISION ALSO LOTS B, C AND D IN SCOTTSDALE 15T
ADDITION, /ALL IN COOK COUNTY, ILLINOIS.

19-34-120-027-0000

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
NCOVEMBER 16, 1933 A.D.

SRSKRLEEG

DPS 049
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20. ACCELERATION; REMEDIES. We thail give notice to you prior to scceleration tollowing sou_hepach of any
cuvenant or agreement in noj pri o i " ass applicable law provides
Gtherwiss). The notics sha i s E rglr M {¢) # date, not loss than 30
days from the dats the notice Is given to you, by which the dafault must be cured. and (d) that failwre to cure the default
an or befora the date specitied in the notice may rasult in accelsration of the sums secured by this Mortgage, foreciosure
by judicial proceeding and sala of the property. The natico shal: furfhar infcrm you of the righl 1o reirnstate aftec
accelaration and the right to assert in the foreclosure proceeding the nonaxistence of s default or any other dofense to
acceleration snd loreclosure 1! tha detfault is not cured on or before tha dats specified in the nolice, at our option, we
may require immediats paymaeni in full of all sums secured by this Mcrigsge without further demand and may foreciose
this Mortaasge by judicial procseding Wa shall be entitled to collect all expanses incutred in pursuing the remsdies
providad in this parsgraph 20, incloding, but not limited 1o, reasonabls sttorneys’ fees and costs of title evidance.

21. POSSESSION. Upon tarat dar pacagraph 20 or abandonmaent ot the property and at any time pricr 1o
the axpiration of snv period of redemption following judicial sale. we fin person, by sgent or by judicially appointed
roceiver) shall be emtitiad to snter upan, taks possassion of and manage the property and to collect the rents of the
property including those past due. Any rents we or the Bocsiver colisct shall be appliad first 10 payment of the costs of
managemant of the property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attornays’ fess, and then to the sums secured by this Mortgage.

22. RELEASE. Upon paymant of all sums secured by this Mortgage, we shall relaste thit Mortgsge without charge to
you Wa shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive il right of homastasd exemptlion in the propsty.

24. TRUSTEE EXCULPATION. If this Mortgage is exscuted by zn fliinois lsnd trust, trustee sxecutes this Morigsge as
trustes as sforesaid, in Ihe saaccise of ths power and suthority conferred wpon snd vested in it »s such trustes, and it is
expressly undery . n0¢) and agreed by 0 and by every person now or hereafier cisiming any right hsreunder thal nothing
contained hersin or i the Agresment secured by this Mortgage shall be construed as creating any lability on tha trustee
personaily to pay ssid Ajrsamant o any interest that may sccrue therson, or any indeblednes; dccruing hefeundst of to
perform amy coveanams &' er aapress or implisd hersin contained, alt such liability. if any, being expresily waived, and
that any recovery on tiv. Vs rtaage and 1he dgreement secured hereby shail be solely against and out of tha property hereby
conveyed by enforcement (11 e provisions hereof and of 52id Agreement, but this waiver shall in no way ailect the
personal liability of any individaal [o-maker or guaraniosr of the Agreement

Dated: NOVEMBER 16. -21293

IF MORTGAGOR 1S AN INDIVIDUAL- g
Borrowar MICHAEL MOISAN
Cx Plecoa—
r_)_ Ly e Sl
Borrower Sorrower :7 JEANNE MOISAN
STATE OF ILLINOIS }
} SS
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for s3id Courty, i Ple State aforeszid, DO HERESY CERTIFY that
MICHAEL MCOISAN AND JEANNE MOISAN, HUSEAMD AND WIFE

persanally known to me to be the same perton whore namels) ARL 51 bucribed to the foregoing instrumant, appesred
before me this day in parson, and acknowledgeg that THEY THEZE, seated and delivered the said instrument as

free and voluntary act, for the uses and purposes therain sr¢ forth
G"‘f%ﬁﬂl““" sest.this __ LD ey ot AoV~ [~ 1793
> Sreca TN ot /
My Cominisgion Expras:c:s O __k.{DLLLf_:,Y (Alfﬂ.ﬂ__-_._____
My &»nm;fn Baperes L0 0 Notery Public ‘

T

s

IF MORTGAGOR IS A TRUST: .

not personalfy but solsly as trustoe as alorer’ sit

By CO0KCOUNTY g (it}
FiLen

iy gl
FORReooop

ATTEST: _
s (Vitie) M‘——%%Wﬁ

STATE OF ILLINOIS }
COUNTY OF )
I, the undessigned, 3 Notary Public in and for said County, in the Stata aforessid, DO HEREBY CERTIFY that

- . Prasident and
Secretary, reaspeciively, sppeared before me this day in person, and acknowisdped that they signed and delivered the said
instrument as thair own free and vaoluntary acls and as the free and voluntary act of said corporation, as Trustee, for the
uses and purposes thevein st forth, and the said Secretary did 130 then and thet s schncwledge
that he, as custodian of the corporate seal of taid corporation did sitix the said cosporate seal of said corporation to said
instrumeant ss his own free snd volurtary act, and as the free and voluntary act aof said corpceation, as Trustes, for the uses
and purposss thersin set forth

Givan under mry hand and official sast, this day of
CGOK COUNTY. ILLING:S
My Commission Expiras FILED FOR BECGRD

e e s 993 0EC e Fu ETI™™ 93978585 o,

hicagn, I11tnoiy  SOBEY

SRSHLGEG
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