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MORTGAGE

JANES R OTTE 72nd WICHELE C OTTE, HUSSAND AND WIFE

THIS MORTG/QE (Becurlty Instrument’) lsgivenon Rovember 19, 1993 . The morigagoris Qgtg
2
{Borrower”),

This Securlty instrument ls g+ WI%0 HERTTAGE OLYNPIA BANK,

which s orgenized and @deting Lacr the lews of THE UNITED STATES OF AMERICA , and whose address i
135 ¥ JOGE ORR ROAD, SnliCAG) HEIGHIS, it 50411

Borrower owes Lender the principsl sum f - One Kundred Thirty One Thousand Two Huadred
). Thisdelsis

Fifty Doilars and no/l00 Dollars (U.S. $131,250.00

by Borrower's nots deted the sen @ dile as this Securlty instrument ("Note®), which provides for monthly
paymaents, with the full debt, ¥ not paid earier, J.e snd Oon Cecember 1, 2008 . ThisSeculty
Instrument sacures 10 Lander: (a) the repsymen o« e evidenced by the Note, with interest, and all renewals,
axdensions and modiicstions of the Nole; (b) the prant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securily Instrument; and c) the perlormance of Borrowsr’s covenants and agreements
under this Security instrument and the Nots. For this pury jee, Bomower does hereby morigage, grant and convey to
Lender the following described property locatad in (00K
County, linols: .

LOT 7 {N 5LOCK 29 1% ROBERT BARTLETT'S HOMES . ZAY DEYELOPNENT HUNBER 3, A

SUBDIYISION OF THE EAST 1/2 OF THE SOUTH 60 ACLFo OF THE EAST 1/2 GF TRE
WORIMEAST i/4 OF SECTION 25, TOVESHIP 37 BORTH, PAMGE 12, EAST OF THE THIND

PRINZIPAL MERIDIAN, IR COOK COUNTY ILLINOILS.

231-25-212-009

<

which has the address of 12032 S 7200 COURT PALOS NEIGHTS
T (Bueet} Syl
Mingls 604¢3 {"Property Address®;
{Bp Cods}
TOGETHER WATH all the improvements now or hereafter erected on the property, and all easements,

sppurtenances, and fidures now or hereakter & past of the property. Al replacements and additions shall aso be
covered by this Securlty Instrument. All of the foregoing is referred to In this Sacurity Instrument as the “Property.”

BORROWER COVENANTS thet Borrower is eeised of the estate hereby conveyed and has the right to
mongege, grant and ccrwvey the Property ang that the Property ls unencumbered, except for encurnbrances of record.
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A instrance policies and renewals shall he acoeptabie to Lander and shall inchude 8 standan) morgage clause.
Lender shall have the right 3o hold the policies and renewals. 1§ Lender requires, Borrower shalt prompity give to Lender
ol receipts of paid premiume and renswsl notices. in the svent of loss, Borrower shall give prompt notice to the
insurance carmier and Lender. Lender may make proof of loss ¥ not made promplly by Borrower.

restoration or repalr i not economically fessibie or Lender’s security would be lessened, the insurance proceads shalt
be appiied 1o the sums secured by this Security instrument, whether or not then due, with any axcess paid to Borrower.
it Borrower abandons the Property, or doss not answer within 30 days a hotice from Lander that the insurance carrier
has offered to settie a claim, then Lander may collect the insurance proceeds. Lender may usa the proceeds 10 repair
or restore the Property of L0 pay sume secured by this Securty Instrument, whethar o not then due. The 30-day period
wil begin when the notice ls given.

Unlese Lendc/ u.i Barrower othenwiss agres in wiiting, any appiication of proceeds to principal shal not exdend of
Mh”ﬁzﬁhmﬁymﬁﬂﬁmhwﬂulwzummmdm
payments. ¥ under pacac.»oh 21 the Is acquired by Lencar, Bormower’s right 1o any insurance policies and
procesds resulting from 7 am.aqe 1o the Property prior Lo the acquisiion shall pass to Lender to the extent of the sums
secured by this Security inst u~.snt immedistely prior 10 the scquisiion.

6. Occupsncy, Srasenvelior; ) isintensnce and Protection of the Property; Borrower's Loan Applicstion;
Leasehoids. Borrowsr shall ocour”;, setablish, and use the Property as Barmower's principal residence within sbdy days
after the exacision of this Securlty lnst7avent and shall cordinue to occupy the Property as Bosrower's principel
residence for ot isast one yasr siier the (#.e of occupancy, uniess Lender atherwise agroes in writing, which consent
shek not be unveasonably withheid, or unlesy axisnuating drcumsiances exist which are beyond Borrower’s control.
Borrowss shall not destroy, damage of knpas: the Property, allow the Property lo detericrale, o commk waste or; the
Property. Borrower shakt be in default ¥ any forfc&L @ action or procoading, whether civil of criminal. Is bagun that In
memmwjdmlhm‘ndUnPtmum‘ matsrially impa the lien created by
this ‘nstrument or Lender’s securlly interest. & aiower may cure such a default and reinstale, as provided in
paragraph 18, by causing the actian or proceeding to be d'sni'ssed with a ning that, in Lander’s good fakth
determination, preciudes forelture of the Barrower’s interust in the Property of other material impairment of the lien
m%ummawmmnma Bommower shall also be in default ¥ Borrower, during the
loan app¥ process. gave malerially faise or Inaccurale infcimvition or statlements to Lender (or faded to provide
t snder with any material information) in connection with the joan &d¢ need by the Nate. including, but not limited 1o,
representations concerning Bomower’s occupancy of the Property as  principal residenca. i this Security instrument is
on a leasehold, Borrower shall comply with al the provislons of the leex . 1f Borrower acquires fee lihe 10 the Property,
the laasshold end the feo thie shall nol merge uniess Lender agrees to the merguy in writing.

7. Protaction of Lendes’s Rights In the Property. if Borrower fails to pericim the covenants and agreements
contained In this Security instrument, of there is a legal proceeding that may sigiizntly affect Lander’s rights In the
Property (such as a proceeding in bankrupicy, probate, for condemnation of forfekurr o 1o enforce lavs of

J, then Lender may do and pay for whalever is necessary to protect the value ¢ the Property and Lender's
. Lender's actions mey include paying any siams secured by a lien which has priority over this
Sacurity instrument, appearing in count, peying reasonabie attomeys’ fees and entering on tha P dperty 10 make
repairs. Although Lender may take action undes this paragraph 7, Londer does not have to do <.

Any amounts disbursed ty Lender under this peragraph 7 shall become additional debt of Borvraer secured by
this Securlly Instrument. Uniess Borrower and Lender agree to other terns of paymant, these amour ts shalt bear
Intereat from the dete of disbursement at the Note rate and shall be payable, with interest, upon notice (. Lender 1o
Borrower requesting paymant.

&. Morigege Insirance. It Lender required mortgage insurance as a condition of maling the loan secured by this
Security instrument, Borrower shall pay the pramiums required 10 maintain the mortgage insurance in elfect. if, for any
reason, the mortgage ineurance covenage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at g cost
substantially equivalent 10 the cost 10 Borrower of the mortgage insurance praviously in effect, irom an altermnate
mortgage insurer approved by Lander. If substantially equivalent mortgage insurance coverage ls not avalable.
Borrower shall pay to Lender each month a sum equal 10 one-twelith of the yearly mongage insurance premium being

lapsed or ceased to be in effect. Lander will accept, uee and retain these
&3 & joss reserve in Beu of mortgage insurarce. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage incurance coverage (in the amount and tor the period that Lendar requires) provided by an
Lencier again becomes avalable and s obtained. Borrower shall pay the premiums required 1o
in ellect, or 10 provide a l0es reserve, untll the requiremment for Mortgage insurance ends
ary written agresment between Bosrower and Lender or applicable law.
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faderal law a3 of the dats of this Securlty imstrnument.

if Lender exercigas this option, Lencer shall Borrower notice of acceleration. The notice shall provide a period
of not lees than 30 days from the date the notice s deliverext or maled within which Borrower must pay all sums secured
by this Secusity Instrumaent. if Borrower falls 10 pay these sums priof to the expiration of this pedod, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Bormower.

18. Borrower’s Right 10 Reinstate. i Borrower meets certain conditions, Borrower shall have the right 1o have
enforcament of this Security instrument discontinuad at any time prior to the eartier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sala of the Property pursuant 10 any power of sale contained in
this Instrument; or (b) entry of a judgment enforcing this instrument. Those concdtions arg that -
Borrower: (a) pays Lender all sume which then would be due under this ity Instrument and the Note as i no
acceleration had occurred; (b} curea ary default of any other covenants or agreemests; (c) pays all epenses incurred
In enforcing this Securlty Instrument, including. but not imitad 1o, reasonable attoineys' feas; and (d) takes such action
as Lender mery reasonably requirs to assure that the lon of this Security Instrument, Lender’a rights in the Property and
Borrower’s obligatic:: {0 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Lormawer, this Security Instrument and the obligations secured heratyy shall remain fully effective as i
no acceleration had corwrad. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sele of Note; Clas25 9 Loan Servicer. The Note or a partial interest in the Note (logether with this Securty
Instrument) may be s0id one ™ 7.:re times without prior notice 10 Bormower. A sale may result in a change in the entky
(known as the “Loan Servicer”) vt 2ollects monthly payments due under the Hote and this Security Insirument. There
also may be one or more changee = the Loan Seevicer unvelated 10 a sale of the Note. If there ks a change of the Loan
Servicer, Borrower will be given wrilter nctice of the changa in accordance with paragraph 14 above and applicable law.
Tha nctice will state the name and adavers of the new Loan Servicer and the address 10 which payments should be
made. The notice will also contain any other wic rmation required by applicable law.

20, Hazardous Substances. Bormower sw@7 1ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. @ arower shall not do, nor allow anyone alse 10 do, anything affecting
the Proparty that Is in viclation of any Environments! L~.w. The preceding two sentences shall not apply to the presence,
Use, awmmwdmmdﬂmmmmnmmmwwm
appropriste 10 nonnal residential uses and 1o maintenanc ¢ Lhe Property.

Borrower shall prompily give Lender wiltten notice of amy iy sstigation, claén, demand, lawsult or other action by
any govemmental or reguiatory agency or privale party invalving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Bo”.ov e leams, or is notified by any govemmental or
reguiatory suthority, thet any rermoval or other remediation of ary Hazarrious Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions &1 accordance with Erviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subst \nces defined as toxic or hazardous
sybstances by Ervironmental Law and the following substances: gasoling, ker~szne, other flammable or toxic
petrolsum products, tadc pesticides and herbicides, volatie solvents, materials ~6n%alning asbeslos of
and redicactive materisis. As used In this paragraph 20, "Ernvironmerntal Law” meaits ‘~*oral laws and laws of the
juriadiction where the Property s located that relate to health, safety or environmental prciaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as iallor:e:

21. Acceleration; Remadiss. Lander shall give notice to Borower prior 10 accelersthon ic2owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 10 accelergiics under paragraph
17 uniess applicable lsw provides otherwise). The notice shall specity: (8) the default; (b) the 7z.G'on requirad 1o
cure the default; {c) a dats, not less than 30 days frcm the date the notice is given (o Borrower, I, which the
default must be cured; and (d) that fallure to cure the delauk on or before the dste specified in ths notice may
resuRt in acceleration of the sums secured by this Security Instrument, foreclosurs by judicial proceeding and
sale of the . The notice shall further iniorm Borrower of the right 1o reinstate after accelenation and the
right 10 assert in the forsciosure proceeding the non-existencs ol a default or any other defense of Borrower (o
accelerstion and foraciosure. li the default is not cured on or before the date specified in the notice, Lender at ks
option may reguire immediate payment in full of sl sums secured by this Security Instrument without further
demand and may icrecioss this Sacixcity instrument by judicial procseding. Lander shail be entitied to collect all
thMhmﬁhmﬁdh%p‘mwzi including, but not Amited to,

reasonsbie allorneys’ fees and costs of title evidence.

22 Releass. Upon payment of all sums secured by this Securlly instnament. Lander shall releass this Security
instrument without charge o Borrower. Borrower shall pay anty recordation costs.

23. Walver of Homestead. Bomower walves all right of homestead exemption in the Property.
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