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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is ghver on - NOVEMBER 23
. The mortgagoris Roderich M. Carr and Charlotte B. Carr, his wife

1993

{"Borrower™). This Sccurity Instrumenl ts given o CHASE MANHATT.
PRRSONAL P LW IKIAL SERVICES, INC

. , which is organized and
under the laws of T elaware , and whose addsessis 399 THORNALL STREET,
@DISON, NI 08237 (*Leader™).
Borrower owes Loy Y principal sum of THREE HUNDRED SEVENTY-SIX THOUSAND AND NO/100

Dollars (US. S 376,000.¢0 ). This debt is evidenced by Borrower's nole
ted the same datc as thi: Seranrity Instrument ("Notc™), which provides for monthiy payments, with the full debt, if not

d carlier, duc and payablc or | DECEMBER 1, 2023 . This Sccurity Instrument

curcs to Lender: (2) the sepayracst of the debt evidenced by the Note, with interest, and all rencwals, exicnsions and
odifications of the Note: (b) tnc parment of all other sums, with intcrest, advanced under paragraph 7 to protect the
cerity of this Security Instrumen(; 24’ {(c) the performance of Borrower's covenants and agrecments undcr this

rity Instrumesnt and the Note. For'this rmarpose, Borrower does hercby morigage, grant and convey to Lender the
gl:cwmg described property located in Ceok

County. Illinois:

t 39 in Block 1 in Hahne's Sublivsigeion of the South Bast 1/4 of the Scuth
ast 1/4 of the South West 1/4 of 5ertion 29, Township 40 North, Range 14
st of the Third Principal Meridian., in Cook County, Illinois.

[N
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~
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which bas the addecss of 2437 North Janssen Avenusa Y Chicago
{Swenr)

{cay}
Hiinois 60614 ("Propzsrty Address™); PN, 14-29-320-009-00C0
{Dp Coxde}

TGGETHER WITH all the improvements now or hcrcafter crected on the property. and all casemcnts,
appurtenances, and fixtures now or hercaiter a part of the property. Al replaccments and acditions shall also be
covered by this Security Instrumaent. All of the foregoing is referred to in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawnfully scised of the estzte bereby comveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncacumbered, cxcept for cncumbraaces of record.

Borrower warranis and will defend geacrally the title to 1he Property against all daims and demznds, subject to any
eocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with
fimited variations by jurisdicticn to constitulc a uniform sccunty insirumazat covering real propeny.
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z.mummw hwuloummmntvnh,!m Bormuower shall pay o Lendzr on the dey
mhlymm:ﬁeundulhehﬂe.uﬂﬂtheﬂaeupndhfuﬂ.-wm("l’unds')Ior (a) yearly taxcs and asscscmonts which may sttain
griovity over this Socurity Instrurmem as & liea on 1he Property; (b) yearly leasehald paymems or ground reats ox the Fropeny, if any; (c) yearly
Muwdorpmpertvmmm(ﬂMMmMﬂw(e}Mmmmiwsﬂ(ﬂ
any sums payable by Botrower tc Lender, in accordance with the provisions of parsgraph 8, in licu of the paymomt of morigege nsurance
premiums. Mnmmnned'&awlm Lender may, sl any time, oollect and hols Funds in an amount 20t 10 exosed the maxitnum
amount 2 lender for retatod momgage loan mey roquire for Bormowor’'s escrow account under the fodora! Real Estate Settlemont

Procedures Act of & udnendell!ﬂﬁﬂmuolwe. 12 US.C.B 2601 e seq. (RESPA™), unless another law that applies 1o the Funds sots a

fesser amaunt. I so, Lendoer may, st amy time, cofloct and hold Funds in an amount not 10 exoeed the: Jesser amoum. Lender raay estimaze the
amount of Funds duc on the basis of currend data and reasonsble enimates of expenditures of future Escrow lioms or vtherwise in sooordance
with applicable taw.

The Funds shall be held in an institution whose deposits arc insured by a fcderal agency, instrumentality, or entity {induding Lender, if
Lender is such an inwtitution) or in any Foderal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow Jtems.  1ender may nol
chu;eBomforholﬁrg-néWtheFMmuﬂlym the escrow accounm, or verifying the Escrow Jiema, uniless Lendes payr
Borrower inlerest on the Funds and spplicable law permits Leader 10 niake such & charge. Howover, Lender may require Rofrowes to nay &
ono-time charge for an independemt real estate tax neporting scrvioe used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is mede or applicable lsw requires interest to de paid. Lender shall noc be required io pay Bosrower
any interest or carmnings on the Funds. Borrower and Lender may agroe in writing, however, that interest shal! be paid on the Funds. Lender
shall give to Berrower, withouot charge, an annual acoounting of the Funds, showing aredits and debits 1o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as sdditional security for all sums sccured by this Security Instrament.

If the Funds held by Jender exceoed the amounts permitied (o be held by applicable law, Lendor shall sccount i Borrower for the excess
Funds in accordance wiia tie requirersents of spplicable law. If the amount of the Funds held by Lender a1 sy time is not sufficien! 10 pay
the Escrow ltems when duc, Lendor may 3o notify Bormower in writing, and, in such case Borrower shall pay 10 Lender the amount necessary (o
make up the deficcacy. Barrver shall make up ihe deficikency in no more than twelve monthly payments, st Lender’s sole diseretion.

Upon psymem in {uil of (1} # 1ms secured by this Security Instrument, Lender shali promptiy refund to Borrower ary Funds held by Lender.
If. under parsgraph Z1, Lender “an)) acquire or scil the Property, Lender, prior 1o thie acquisition or sale of the Progesty, shali spply any Funds
held by Lender at the time of uayio'ion or sale as s aredit ugains the sums seoured by this Security Instrument.

3. Application of Payrsenis. Unlew applicable law provides otherwise, all paymen:e received by Lender under paragraphs 1 and 2 shalf be
applicd: fird, to any prepayment charges ‘ae under the Noic; socond, to amounts payable under paragraph 2; thind, to ineres2 duc; I‘ou:t!i.m
principal duce; and iast, 1o any latc chargos fac under the Note.

4. Charpes; Liens. Borrower shall poy all taxes, assessmcnts, charges, fines and impositions atinbutable 1o the Property which mey :#nm
priority over this Security Instroment, and Jesseh pld payments or ground rents, if any. Bonwu'shanpcy:hmobbgnmmthcm
provided in paragroph 2, or il no! paid in that 1220 a3, Borrower shall pay them on time directly 1o the person owed payment. Bomwower simll

promptly fumnish 1o Lencicr sl nofioes of amounts 10 b7 xid under this paragraph. If Borrower makes these payments divectly, Bonu-uinl
Fromptly furnish to Lender reocipts eqdencing the pa meris

Bormtrsh:ﬂprompdydud:argetnybenwhid:‘:s,monrymn}m&wmylmmmmtumm(a)wmmt‘m
payment of the obligation scoared by the lien in & mani\er accemabie to Lender, (b) contests in good faith the Lien by. er dcfends agaiéa
enforcement of the lien in, legal procosdings which in the Le sde I’s opinion operste to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Londer sulzc dinating the lien to this Security Instrumont. {1 Lender determiines thatsiivy
part of the Property is subject to & lien which msy attain priority Wlmmnqlmmmm”mﬁmummm@
the licn. Borrower shall satisfy the licn or tske onc or more of the ac.uns set forih above within 10 days of the giving of novice.

5. Hzzard or Property Isswrawmce. Bormower shall keep the onorovements now cxisting or hereafler erecied on the Fropevty «
wicubyﬁe,hm:dsmmdodﬂhmthetwn “extended coverage” an) any other hazards, including floods or ficoding, for which
requires insursnce. This insurance ghall be maintained in the amouar> ard for the periods that Lender requires. The insurance caffelts
providing the insurance shall be chosca by Borrower subject to Lender’s ap woa® which shall not be unreasonsbly withheld. If Borrower fails
to maimain coverage descrited sbove, Lender may, st Lender’s option, oFai' coverage 10 protecl Lender’s rights in the Property in
asccordance with paragraph 7.

All insurancs policies and renewals shiall be acceptable 1o Lender and shall inchad/ . 3 Sandard morigage cizuse. Lender shall have the righe
o hold the poticies and renowals. M Lender requires, Borrower shall prompily give to '.~nder all receipts of peid premisms and renewal
mm’hlbmdmmmwtmmmmemwﬁamlm. Lender may make proof of Joss if moe
madc promptly by Borrower.

Ummmm‘_ winmmwmmuludmmmwwonbem
damaged. if the restoration or mmmmmmmsmum et nrd. I the restorstion of repair is not
meumlmmldbemthcmmmupmwe&dﬂlbe.@"dlotrummndbytmmm
Instrument. whether or not then due, with any excoss paid 10 Borrower. If Borrower abandons the ) opésty, or c'ocs not saswer within 30 deys.
:Wmmthmmmwdfmmsuﬂeammbmdetmmmmmm Lender may use
lkwlommtwmmm“mmmmwmk&mmymmvormlhenm The 30-day pariod
will begin when the notice i given.

Unless Lender snd Bocrower otherwise agrec in writing, any spplication of proosodt 1o principel shall b exs e of peapone the due date
of ihe monthly payments reforred to in paragraphs | and 2 or change the amount of the psyments. If ender 7ot greph 21 the Propesty is
acguired by Lender. Wsr@tmwmp&n&mdmwmﬁmﬁmmlomn?rqrﬂ prior to the aoouisition
shall pass to Leonder 1o the extent of the sams socuned by this Secnmylmuu immediagly prior 1o the

6. Occupancy. Preservation, Mpintssaste smd Frotection of the Preperty; Borrower”s Losn Aﬂm&.\mm
occupry, estsblizh, and usce the Property ss Boorower's prindipal residence within sixty days after the exeastion of this 3. Ay Instrumess and
shall continue 1o occupy the Property as Borrower’s principal residence for at lcast ane yesr afier the date of occupancy, unless Lender
oiherwise agress in writing, which consent shall nct he unreasonsbly withheld, or unless extenusting circumstances axist which arc beyond
Borrower’s control. Bormrower shall not destroy, damage or impair the Property, aflow the Property to deterionate, of commil wame on the
Property. meush:lbemdeﬁukﬂanyfmfatummwptommm«mlumﬂuulﬂu‘smlnh
judgment could result in fosfeiture of the Propesty or otherwise matcrially impair the lien crested by this Socurity Instrutsent or Londer's
seourity interest. Bortower may cure such a default and reinsate, as ptovided in paragraph 1B, by causing the action ry procoeding to be
disnissed with a ruling what, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lich creat o by this Socarity instrument or Leader’s seourity interest.  Botrower shall also be in default if Borrower,
during the loan application process, gave matcrially false or inzocurate information or stxtements te Leader {or failed 16 provide Lender with
any material information) in connudion with the loen cvidenced by the Note, induding. bul not limited 1o, represemation’ concerning
Borrower's ocoupandy of the Property as a principal residence.  H this Security Instroment is on & leasehold, Bormowes shall coraply with all the

i of the lease. 3 Borrowes acquices fee title (0 thc Property, uwmmmmmmmmmwm
the merger in writing.

7. Protection of Lender’s Rights in the Property. lfmu[m:opafmtmmsm‘wsmmmm
Instramens, or there is a legal procoeding that may significantly affect Lender’s rights in the Property (such as 8 prouiading in bankruptoy,
probate, for condemnation or forfeiture or 16 enforce laws or regulstions), then Lender may do and pay for whaiever 3 noccssaty 1o protect
the valnc of the Propeny end Lendcer's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying rcasonabie attorncys’ foes and entering on 1he Property 10 make repairs.
ARhough Lender may take action umder this paragraph 7, Lender does not have 10 do 50.

Any amounts disbursed by Leader under this paragraph 7 shail become sdditional dotx of Botrower securod by this Securnity Instrumncnt.
Unless Borrower and Lender agree (o other terms of payment, these amounts shali besr interest from the date of disbursement al the Note
rate and shall be payable, with intefes1, upon notice from Lender to Borrowes requesting poymem.

8. Moriguge Insurunce. If Lender required mortgage insurance as & condition of making the loan secured by this Scourity Instrament,
Borrower shall pay the premiums requined to maintain the mortgage insurance in effect. If. for any reason, the MONMEage INSUMACT CAONAEe
required by Lender tapses or ceascs to be ia offect, Bosrower ihall pay the premiams required 1o o%tain  covtrage: subdizntisily equivaiont 10
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the mortgage insurance previe t . oo t‘u: MONEAEe INSIANCE previoushy in
effect, Trom an alternate mortghac msunnc: conerage is not available.
Borrower shail pay 1o Lender ca h al 1h o emium being paid by Borrower when

thchwfanczmw“mwbcu.dfm Ler.der-ﬂ‘laocept, use and retain these payments ac a loss reserve in Heu of mongage
insurance. Loss roserve payments may no longer be required, = the option of Lender, if motigage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is obtained Borrower shall pay the
premitmas required to maintain morngage insurance in ¢ffeq, or 1o provide a loss reserve, until the reguirement for mofigage insurance ends i
accordance with any written agreement between Borrower and Lender or applicable [aw.

9. Inspectinn. Lender or its agent may make reasonable entries uptn and inspections of the Froperty. Lender shail gve Borrower rotice
at the time of or pricr to an inspection spexifying reasonable cause for the inspection.

10. Condessmation. The procecds of anv aaard or chaim for damages, direct or conscoucatial, in connection with amvy condemnation o
othcr taking of any pan of the Property, or for coaveyance in licu of condemnation, are heseby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procwds shall be applied to the sums sexured by this Secunty Instrument, whether or pot
then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair market value of the Propery
immedisicly before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unlcas Borrower and Lender otherwise agrec in writing, the sums secured by this Sca:m,\ Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the tetal amount of the sums secursd immediately before the taking. dnided by {b) the
farr market value of the Property immediately before the taking. Any balance shall be paid 1o Bosrower. in the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is Jess than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwisce agree in writing or unless applicable Iaw otheraise provides, the proceeds shall be

icd to the sums secured by this Security Insirument whether or not the sums azc then duc.

{f the Property is abandencd by Borrower, of if. after notice by Lender to Borrower 1kat the condemnnor offers to make an award or setile a
claim for damages. Borrower fails to respond to Lender within 30 dmys after the date the notice is ghven, Lender i authorized 1o collest and
apply the proceeds, at its option, either to resioration or repair of the Property or to the sums secured by Lhis Sccunty Instrument. whether or
not then due.

Lintess Lender anl Sor rower otherwise agree in wriling, any application of proceeds te princpal shall not extend or postpone the due date
of the moathly payments rrferred to in paragraphs 1 and 2 or change the amount of such pxymems

- Berrewer Not Relesit Forbearance By Lender Not a Waiver. Extension of the time for paymert or modification of amortization of
the sums secured by 1his [evursy Ingrument gramed by Lender to any suocessor in interest of Borrower shall not operate to relcase the
lizbility of the original Borro ser or BorTower's successors in inteiest. Lender shall not be required to commence proceedings against amy
successor in interest or refuse W clrend tlime for payment or otherwise modify amortization of the sums secured by this Security Instrument b).
rcason of any demand made by the o.izinal Borrower or Borrower’s successors in interesi. Any forbearance by Lender in exerdising any right or
remedy shall not be a2 warver of or prochrus the exercise of any right or remedy.

12. Successocs and Assigns Bound' oint and Several Liability; Co-signers. Thc omenants and agreements of this Securnity Instrument
shall bind and benefit the sucoesinrs an< assigns of Lender and Borrower, subject 1o the provisions of parsgraph 17. Botromer’s covenants and
agrcemeits shall be joint and several. Any Boiro ver who co-signs this Security Instrumeni but docs not execuie the Noke: (a) is co-signing this
Scounity Instrument only to mongage, grant u=u ronvey that Borrower’s interest in the Propernty under the terms of this Security Instrumens;
() is not personally obligated to puy the sums ‘sccur~2 bwv this Sexurity Ingtrument; and (<) agrees that Lender and any other Borrower may
agree to extend, modify, {orbza; or make any accor imoc ations with regard to the terms of this Security Instrumnen: or the Note without that

Bermower’s censent.
13. Loan Charges. If the loan secured by this Sea rity Instrument 15 sudject to a law which sets mnacmum foan charges. and that law is

finally interpreted so that the interest or other loan chargcs “otl'ected or to be colledted in connection with the loan cxcced the permittad hmits,
then. (a) anv such fman charge shall be reduced by the amoevs! rocessary to reduce the charge to the permitted limit: and (b) any sums already

coliccted from Borrower which exceeded permitted Jimits will o = refunded to Borrower. Londer may choose to make this refund by reducing

the principal owed under the Note or by making a direa paymeit 1o Turrower. I a refund reduces principal, the reduczion will be treated as a

partial prepayment without any prepayment charge under the Note.

14. Natices. Any aotice to Borrower provided for in this Securn; Jisirument shall be given by delivering it or by maiiing it by first dass
mail unless applicable law requires use of another method. The notice sal’ bz directed to the Property Address or any other address Borzowes
designates by notice to Lender. Any notice to Lender shall be given by fird cass mail to Lender's address stated herein or any other address
Lender desigrates by notice to Borrower. Any notice provided for in this Securicy Instrument shall be deemed to have heen given (o Borrower
or Lender when given as nded in this paragraph.

I15. Governing Law: bility. This Security Insirument shall be governey by federal law and the law of the juniubiction in which the
Preperty is locatsd. In the event that any provision or dause of this Security Inszur -t or the Note conflicts with aoplicable law, such conflict
shall ant affect other provisions of this Security Instrument or the Note which can be ghva el{ext without 1the conflicing provision. To this end
the provisions of this Security Instrum=nt and the Note arc declared 1o be severable.

16. Bosmower’s Copy. Bosrower shall be given one conformed copy of the Note and of vie Security Inssrument.

17. Transfer of the Property or 3 Beneficial Interest in Borrower. if all or any pant <! the Property or any interest in it is sold or
tansferred (or if a beneficial interest in Borrower is «0id or transferred and Borrower is not w noauril person} without Lender’s prior writien
conscnt, Lender may. at its oplion. require immediate payment in full of all sums secured by this S=curity Ingrument. However, this option
shall rei be exerdised by Lender if =xcrcise is prohibited by federal law as of the date of this Security Inst~ument.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notioe shail prmide a period of not less than 30 dnve
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secv—v Instrument. If Borrower fails
to pay these sums prior to the expiration of this peniod, Lender may imvoke any remedics permitied by this Secun iy Ingrument without funther
notice o1 demand on Borrower.

I8. Borrower’s Right to Reinstate. 1If Borrower mocts certzin conditions, Borrower shall have the ngh? 1o hzve enforoement of this
Security Instrument discontinued a1 any time prior (o the carlier of: (a) § éxmys (or such other period as appliizhle law may specify for
reinsatement) befcrs sale of the Property pursuznt 10 anmy poacr of sale contained in this 'icc-anh Instrument: o (t) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrewer: {3) pays Lender all sums which then would be raac under this Sccurnity
Instrument and ths Note as if no acceleration had cocurred; (b) cures any Jefauit of any Other cOVTRants O Agreement:= (<) pays 2ll axpenscs
incurred in enforcing this Security Instrument, including. but no! limited to, rcasonable artorncys’ fecs; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Secunty instrument, Lender’s rights in the Property and B-urower’s obligation to pay the
sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement tnv Borrower, this Secunity Inrument and the
obligations secured herelyy shall remain fully effective as if no zcocleration had oocurred. However. this righi to reinstate shall not apply in the
casce of acceleration unider pamagraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togezher with this Sexurity Instrument} may be sold
onc or more times without prior notice to Bormower. A sale may result in 2 change in the entity (known as the “Laan Senvicer”) that colleas
monthly payments duc under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrclated 10
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wiilien notice of the change in accordarce with paragraph
14 above and appliablc law. The notice will sate the nane and address of the new Loan Senicer and the address 10 which payments shoukd
be made. The notice will also contain any other information required by applicable Law.

20. Hazardous Substanérs. Borrower shall not cause or permil the presence, use. disposal, storege. or release of any Harardous
. Substances on ot in the Property. Borrower shall rot do. nor allow amons clse to do, amthing affecting the Property that ts in violation of am

Emvircnmental Law. The preceding two sentences shall not apply 10 the presence, use. or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

' Borrower shall promptly gihve Lender wnitten notice of zny imedtigation, clairy. demand, lamsuit or other action by any governmenta] or
regulatory ageacy or private panty imvolving the Property and any Hazardous Sub : umental Law of which Borrower has actual
knvwlcdge. If Borrower lcarns. or is notified by any governmental or-gugia i % iy : s1cmanal or other remedianon of any
Hazardous Sutstance affecting the Property is necessary, Borm-w Prdinbeb v R remedial actions in accordance with

Emvironmental Law.
As used in this paragraph 20, "Hazardous Substances” arc thosc su r Lazardous subsances by Emaronmenial Lsw

and the following subwstances: gasoline. kerosenc, other Tammable or 1 toms pestiadss and herbicides. volanle
solvents, materials containing asbestos of formaldehvde. and radicaaive mat A asédna this paragraph 20. "Emarenmental Law”™ means
federal laws and laws of the jurisdiction where the Propeny is Jocated thafreaé 1o ealth, safety or ervironmental protection
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NON-UNIFORM cov!gét@% F I‘@ M T
21. Acceieration; give noticz to prior to rmwmu

any covenant or agreement in this Security lnstrument (but not prior to acoclerntion ander paragraph 17 unless appliceble lew
provides otherwise). The notice shal? specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not Jess
than 30 days from the date the notice is given to Borrower, by which the default must br cared; ané (d) that fallare to cure the
defavlt oa or before the date specified in the notice may result in ncceleration of the sums secured by this Security Instrument,
foreclosare hy judicial proceeding and sale of the Property. The notice shaill further informe Borrower of the right (o reinstrte
after accelerntion and the right to assert in the fureclosure proceeding the non-existence of a defanlt or any other defense of
Borrower to acceleration and foreclosure. IF the defauit Is not cured on or before the date specified in the notice, Lender at its
oplion may require immediate pryment in fall of aill sums secured by this Security Instrument without ferther demsand and
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled te collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incloding, but aot limited 1o, reasonable aftorpeys’ fees and costs of title
evidence.

22. Reiease. Upon payment of all sumis securcd by this Sccurity Instrument. Lender shal) release this Security Instrument
wilhout charge to Borrower. Borrower shall pay any recordiation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad excmption in the Property.

24. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Sceusity Instrument, 1hc covenamis and agrezmenis of cach such rider shall be incorporated into and shall amend and

supplement ihe covenants and agrcements of this Scourity Instrumeat as if the riden(s) were a part of this Security Instrument.
[Check applicable boaf~s))

G Adjustable Rate Pider [ ] Coadominium Rider =

i 1-4 Family Rider
_1 Graduated Paymerd Yider D Planned Unit Development Rider [ 7} Biweckly Payment Rider
Balloon Rider

. [} Rate Improvement Rides {] Second Home Rider
] Other(s) [specify}

BY SIGNING BELOW, Borroaxr sccepts and agsces (o the icrms and covenants cootained in this Sccuritly fnstrumcat and in

any rider(s) exccuted by Borrower aad r-corded with it.
St Wy e

Witnesses:
Roderich M.

() 4

Mﬁ  (SEAL)
%xlotte B. fa\ Bomower

~ -

State of lilinois

)
Courty of Dwy\ ; 55

W\%%W nevmar “Rodevicn M REVE 2™

aviand_

L&XY wsw pessonslly known 10 me 1o be the sume person whose name is
subscribed to (he foregoing instrument, appeared before me this day in person and acknowledged that he signed, sealed
and delivered the said instrument as his free and voluntary act, for the uses and purposes therein sei forth.

4 GIVEN under my hand and official seal, this 35":2& y of
f‘ rran e = - -1 4
o : * Notary Public
w!%’m Coctobite -

M" Poblic, State of Mirgis
My Expives 43704
M

[ O S
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éx  LIFETIME CAPS)
( One Year Index - Interest Rate Cap)

THIS ADIUSTABLE RATE RIDER is made this 23Rp  dayol NOVEMBER, 1993 . and 1s incorporated
into and shall be deemed to amend and supplemcat the Morigage. Deed of Trust, or Szcurity Deed (the “Sccurity Instrument”)
of the same datc given by the undersigned (the "Borrower”) (o scoure Borrower’s Adjusiable Rale Nolc to  CHASE

MANHATTAN FERSONAL FINANCIAL SERVICES, INC. (the "Lender?)
of the same date and covering the property described in the Sccurity Instrument and located at:

2437 Korth Jansgsen Avenue, Chicago, JIL 60614 — i —— .
(Property Addrris)

Loa:n. # 046483-0

-

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TQ A FIXED RATE.
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.

IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.

THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenarnts and agrcements made in the Sccurity Instrument, Borrower and
Lender further covenar and agree as follows:

A. INTEREST RAYE AND MONTHLY PAYMENT CHANGES

The Note provides for an ait’al inlcrest rate of 4.875  percent. The Note provides for changes in the intcrest raic and
the monthly payments, as lva i
4. INTEREST RATE AND MU Q1HLY PAYMENT CHANGES

{A) Change Dates

Uualess and until 1 have exercised ‘@y onnversion option vader Section 5 of this Notce, the interest rate 1 will pay may change on
ihe first dayof DECEMBER, 1952 , and on that day every  12th wmoath thereadter. Each dalc on which my interest
rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Daic, my .djustable interesi ratc will be based on an ladex The “lodex” is the weekly
average vield on United States Treasury securities adjusted to a constant maturity of Cne Year . as made available by the
Federai Reserve Board. The most recent Index fGguir available as of the date 45 days before cach Change Dalc is called the
“Current index” The Index most recently available is = index published in the standard statistical release issued by the Federal
Reserve Board with the closest date prior to the 45th day o« fore the Change Date.

If the Index is no longer available, the Note Hotder will caooe a new index which is based upon comparable information.
Thes Note Holder wili give mc notice of this choice,

(C) Calkulation of Changes

Beforc cach Change Date, the Note Holder will calculate my new mtreit ratc by adding 2.750 peroeniage
points to the Current Index. The Noke Holder will then round the resull 4f (ivis addition to the ncarest 1/8 of 1 perocatage point
(0.125%). Subject to the limits stated in Section 4(D) this roundcd amouat »2l be my new interest rate uatil the next Change
Date.

The Notc Holder will then determine the amount of the monthly paymen! that would be sufficient to repay the unpaid
principal thai 1 am expected to owe at the Thange Date in full on the maturity dals 7 =y pew interest rate in substantiafly cqual
payments. The result of this calculation will be the new amount of my monthly paymcat:

(D) Limit on the Interest Rate Changes

O any Change Date the interest rate may not increase or deercase more than 2 percsitage points from the interest rafce
in eflcct immediately prior to the Change Date. Also, the interest rate may not increase or decyears-over the catire term of the
loan merce than 6 perceatage points from the initial interest rate.

My interest rate will never be greater than 10.87S pereent.
(E) Effcctive Date of Changes
My ncw interest rate will become cffective on cach Change Date. 1 will pay thc ncw amount of my sionthly paymeat
heginning on the first monthly payment date aficr the Change Datc uctil the amount of my moataly paymeat changes again.
{F} Notice of Changes

The Note Holder will deliver or mai! to me a noticc o any changes in my inlerest rate and the amount of my monthly
payment before the cffective date of any change. The aotice will include information required by any applicable law 1o be given
mec and also the titke and 1clephone number of a person who will answer any questions 1 may have regarding the aotive.

B. CONVERSIGN TO FIXED INTEREST RATE

The Note provides Borrower an oplion 10 convert the adjustablc rale loan into a fixed interest rate loan, as follows:

‘5. FIXED INTEREST RATE OPTION
" (A) Option to Convert to a Fixed Rate

.. I have a “Conversion Option® which I can excrcise if 1 satisfy the conditions described in this Section 5(A) and 1 am not in
. default. The Conversion Option is my option to couvert the intcrest rate 1 am required te pay under Scctions 2 and 4 of this

- Notc from an adjustable rate to a fixed rate.

* The conversion can only take place on the first day of the month in which my 12th monthly paymeat under this Note is duc or

on the first day of cach month thercafter until and including the first day of the monath in which my 60th monthly payment is duc.
The datc on which my interest rate coaverts from an adjustable rate to a fixed ratc is called the “Conversion Date.”

If { want to exercisc the Conversion Option, | must first meet certain conditions. Thosc conditions arc:

(i) I must give noticc to the Notc Hoider at least 15 days beforc the Coaversion Daic of my intention to cxerasc the
. . Conversion Option;
MULTISTATE i YEAR ARM RIDER
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{ii) [ muv not have M%N@FF!I.@WE::* sdu@npn¥ paymecunts when they were due
under this Notc; -

{iii) As of the Conversion Date, T am not in defsult under this Note or the Security Instrument (as that term is described
below in zcctioa t2);

(i) On or before the Conversion Datce, I must pay the Notc Holder a conversion foe as deseribed below in Section 5(B); and

(v) 1 must sign and give the Note Holder any documents the Note Holder requires to effect the comversion.

{B) Calculation of Fix=d Rate

In ordzr 10 excrcise the Conversion Option 1 will choose one of the following two mcthods to detcrmine the calculation of my

new, fixed interest rate:

(i) My ncw, fixed interest rale will be equat to the Federal National Mortgage Associztion's required net vickd for 30- year
frxed ratz mongages covered by 60-day mandatory delivery commitments that was in effect as of the date 15 days before
the Coaversion Date, pflus  S/8 of @ percentage point, rounded 1o the ncarest 1/8th of 1 peroentage powut.
This option requires my payment of a conversion fee of 1 perceat of the unpaid principal plus 2 noa-refundable fec of
5 350.00

(i} My ncw, fixed interest rate will be equal to the Federal National Moerigage Association's required nct yield for 30 - vear
fixed ratc mortgages covered by 60-day mandatory delivery commitments that was in effect as of the date 15 days before
the Conversion Dal... plus 7/8 of 1 percentage painl: rounded (o the ncarcst 1/8th of 1 perocniage puinl.
This opion r7quires my payment of a non-refundabie conversion fec of $  350.00

The maximum u'c under the conversion option will oot exceed 198 percent m,xfuusles,themmnm rate, if any,

permitied by applicable low.

Information about ‘th- 3&yurndy:ddsamhbhthoughtbc?cdcrdﬂumﬂﬂmm3m%mn

Avenue, N.W._, Washingtor 72.C. 26016. If this required 3o-yearnapeldssnotawdablc,d;eﬁotcﬂnidumlldnm:ucw
index which is based upon Lw prrabic information to determine the fioced iuterest raie.

{C) Determination of New Pagpaent Amount

Bcpunmgwnh myﬁrsl muulhlypayma)\ a‘.e uhc(.nn‘vcrsaon Datc, 1 will pay the new amount as my monthly paymsnt until the
malurity date.
BY SIGNING BELOW, Borrower 2occpts 3 0d 2:reces to the terms and covenants contained in this Adjustable Rate Rider.

Skl B (eir

Roderxch M. Carr

Af@_mW

t., a-lotte B. Carr

MULTISTATE




