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MORTGAGE 5

~ THIS MORTCAQE ("Securfty Insirument’) Is gvenon November 22, 1983 . . The mongagor is
EDWARD W, LEVY and RARTI B. LEVY, HUSBAND AND WIFE | .

1
i

This Security Instrument s ;vento NORTH SHORE MORTGAGE, o
whioh ls Organized &nd exdsting uraer the laws of THE UNITED STATES OF AMERICA  , and whosa addressls,
578 LINCOLN, WINNET®A, [L 60093 - N | " (Lefder),
Borrower owes Lender the principal suric! Two Hundraed Forty Two Thousand Dollars and
ne/100 Dollars (U.8. $ 242, 000.00 ') This debt I
klenced e&aonm's note dated the s¢me Jate as this Sacurlty Instrument ("Note"), which provides for monthly
Ymens, ) hl.he!ulldabt.Hnolpaldeaﬂs:.dueandpagxbleon Decembar 1, 2023 . ThisSecurlty
natrument secures to Lender: (a) the repaymen® ¢! the debt evidenced by the Note, with inierest, and all renewals,
extensions and modifications of the Note: (b) the nzvrnent of all other sums, with interest, advanced under paragraph 7
to protect the-security of this Security instrument; ai (c) the performance of Borrower's covenants and agreements
Under this Securlty Instrument and the Note. For this purpos3, Borrower does hereby mortgage, grant and conveyto
Lanciorthe following desoribad property located in € 0 0 o , ‘
County, Hinois: ‘ ;
LOT 2 (EXCERT THE SOUTH 23 FEET) ANG LOT 3 «(FACEPT THE NORTH 26 FEEY) IN THE |
MEADOWS, BEING A SUBDIVISION OF THE SONTH 39 FELT OF THE EASW 1/2 OF LOT 5
{EXCEPT THE EAST 33 FEET THEREOF) TQGETHER WITH THE EAST 1/2..0F LOT 6, (EXCEPT
THE EAST 33 FEET) AND THE EAST 1/2 OF LOT 7 {EXCEPTTHE NORTH 7% FEET OF TME
East {§8 FEET OF TH SQUTH 150.5 FEET AND ALSO EXCLPT THE EAST 33 FEET OF .
RENAINDER OF YHE €ALT 1/2 OF SAID LOT 7) ANO THE EASY1/2 QF LOT 8 (EXCEPT THE
EAST 33 FEET AND EXCEPT THE SOUTH 40 FEET YAKCN FOR W/ uRETTE AVENUE) 1N COUNTY
CLERXS DIVISION OF THE SOUTN 100 ACRES OF THE NORYHEAST /% GF SECTYION 32,
TQUNSHIP 42 NORTH, RANGE t3, EAST OF THE TMIRD PRINCIPAL #R4DIAN, IN COOK
COUNTY, ILLINOIS. : : C i

1S282686

CaoK '
ATkl

which has the address of 509 HEAOOW OR. WEST . umﬁ\nz v
' [Btreer] , S e {
[Kinols sorgqx , ("Propeity Address”); L ‘
, o ‘ o , -
- TORETHER WITH all tha improvemanta how of heraafter srected on the property, ard all sasements,
spputtenantes, and fodures now or hareafter a part of the pmpe;g' All rgplacements an:) additions shall also be
coverad by this Security instrument. All of the foregoing s referred to in this Security Ins;rument as the *Property.” .

BORROWER COVENANTS that Borrower ls lawlullz salaed of the eatate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
B°"°,,‘:'§f, wrm&u snd gﬂl defend generally the thie ta the Property against all claims and demands, subject to any
encumbrances of racord. - ; '

08-32-203-061 VOl ll)n9 .
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8. Insoection. Lender or its agent may make reasonable entries upon and lnspecth"na& the Property. Lender ahall
give Barrawer notice at the time of or prior to an Inspaction spacifying reasonable causajfor the Inspection.

10. Condemnation. The proceeds of any award or ciakm for dameges, direct or consequential, in connection with
any or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby
assigned and shak ba pakd to Lender. : - ' :
 Inthe avent of a total taking of the Property, the proceads shall be a[pplbd 1o the suihs secured by this Security
instrument, whethar or not then due, with any excess paid to Borrower. [n the event of a hartlal taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
‘gums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
‘writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multipiled by the
Hlo?«?ng fraction: (a) the total amount of the stims sectired immediately the taking, divided by (b) the falr market
value of the Property immeiaiely before the taking. Any balance shall be paid 10 Bomower. In the event of a partlal
taiing of the Property in which the fair market value of the Property immediately befcre the taking is less than the i
amount of the sums secured immediately before tha taking, unless Borrower and Lender otherwise agree in writing'or
uniees appiicable iow otherwise provides, the proceeds shall be appiled to the suma secured by this Security
. Ingtrusnent wheahar or not the sums are then due.

" It the Property s avandonad by Borrower, or i, after notice by Lander to Borrower that the condemnor offers to
make an award of s&vie a nlaim for dan;ges. Borrower fails ta respond 1o Lander within 30 days after the date the¢
notice s given, Lende: k- @iihorized to colect and apply the proceeds, at s option, elthor 1o restoration or repalk ¢t the
Property or to the sume secus2! by this Securlty instrument, whether or notthen due. ‘

Uniess Lender and Borrowat otherwise agree In writing, any application of procesdelto principal shall not extend or
‘postpone the due date of the nnthly. nayments referred 1o in paragraphs 1 and 2 or chiinge the amount of such
‘ mm- ' ) ' ‘ B
.11, Borrower Not Releanad; Forbearz.y By Lender Not a Waiver. Exiension of the time for paymamnt or
modiication of amonization of the suma sucured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to releats the llability of the ori?lnal Borrower or qrrower‘a SUCCAsE0I8 In
‘interest. Lender shall not be required 10 commence roceedings against any successor i1 Interest or reluse to extend

time for payment or otharwise modtfy amortization r: the sums sacured by this Security instrument by reason of any
demand mada by the original Borrower or Borrower's suzcossors in Interest. Any forbsarance by Lender In exercising
“any right or remedy shall not be a walver of or preciude ‘he exerclse of any right or remedy. - i

12. Sucosssors and Assigns Bound; Joint and Sevave! L'abillity; Co-signers. The covenanis and agreements of
this Security Instrument shall and banefit the successors (v 2 of Lender and Borrower, subject to the
- provisions of 17. Borrower's covenants and agreemeris £nsdl be joint and several. Any Borrower who
-GO-signa this Security Instrument but does not execute the Note: (g)s mslﬂglna this Securlty Instrument only lo
maortgage, grant and convey that Borrower's intargst in the Property wxaer tha terms of 1his Security Instrument; (b) is
not personaily obligated to g:’y the sums sacurad by this Securlty Instrumnt; und (c) agrees that Lender and any other
‘Borrower may agree to axtend, modiify, forbear or make any accommadaliurie with regard 10 the terma of this Security
ingtrumest ar the Note without that Borrower's consent, ;

- 19, Loan Charges. it the loan secured by this Security tnstrument is subject ic 7iavs which sata maximum ioan
charges, and that law ls finally interpreted so that the Interest or other loan charges collecied or to be collectad in .
connection with the loan exceed the permitied limits, then: {a) any such ioan charge sha' ba *aduced by the amount
nacessary to reduce the oharge to the permikted fimit; and (b) any sums already collected tiom Borrower which
exceedad permitted limits wii be refunded to Borrower. Landsr may choose 1o make this retuin oV reducing the
principal owed Linder the Note or by making & direct payment 10 Borrower. If a relund reduces prinzinal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice ta Borrower provided for In this Security instrument shall beb given by delivering it or by
malling i by first ciass mall uniess applicable law requires use of another method. The netice shall ba directed to tha
Pro'g:ty Addreas or any other address Borrower designates by notice 1o Lender. Any notice to Lendar shall be given
by fist class mall 1o Lander's address aiatad hersin or any other adciress Lender designatas by notice o Borrower.:Any
notice provided tor in thia Sacurity instrumant shall ba deamed to have been given 1o Borrower or Lander wiven givan

a8 provided in this paragraph. s \ -

18. Qoverning Law; Saverabiiity. This Securlly instrument shall be governed by federal law and the law of the
urisdiotion in which the P is located. In the event that any provision or clause of this Security instrumen or the
e canfliots with appl law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the comfilicting provision. To this end the provisions of this Security Instrument and the
Noie a7¢ declared to be soverable, o .
18. Borower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty lnstmmj;gm.
17. Transfer of tha Property or 2 Beneficial interest in Borrower. If all or any pan of the Property or any
Intefest in & is soid or transferred (or i a beneficlal Interest in Borrower la sold or transferied and Borrower s not &
natural person) without Lender's prior written consent, Lender may, at its option, raquire fmmadlata payment In full of all
sume
{
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secured by this Security instrument. However, this option shall not be exercised by Lender Hf axercise is prohibited by
foderal law as of the date of this Sacurity Instrument. .

if Landler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a per
of not less than 30 days from the date tha notice !s delivered or malied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on 3orrower.

18. Borrower’s Rigit to Relnstate. If Borrower meets certain condlitions, Borrower shali have the right to have
enforcernent of this Security instrument discontinued at any time prior to the eariler of: (c) 5 days {or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in~ ~
this Security Instrument; or {b) entry of a judgment anlorcing this Securngegstrurnem. Those conditions are that - b
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as i no g
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses Incu:red
in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys' 1ees; and (d? takes such action - -
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights In the Propertyand .
Borrowar's obligatinn to pay the sums sacured by this Security instrument shali continue unchanged. Upon '
reinstatement by Lor ower, this Security Instrument and the obiigations secured hereby shall remain fully effective as i
no acceleration had rccurred. Hawever, this right 1o reinstate shal! not apply In the case of acceleration undsr

paragraph 17.

- 14! Sate of Note; Ciin7p2 of Loan Servicer. The Note or a partial Interest In the Note (fogether with this Security
instrument) may be sold ona ¢/ mare times without prior notice to Borrower, A sale may reault in a change In the entity
(known as the "Loan Servicer”; thai collocts monthly paymenta due under the Note and this Security Instrumant. There
also may be one or more changes ~f the Loan r unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter. notice of the change in accordance with paragraph 14 abave and mup law.

The notice wil state the name and aoi*azc of the new Loan Servicer and the address to which payments b
made. The notice will also contain any ather iv.'ormation required by applicable law.

20. Harardous Subsiances, Borrower =ha'!.not cause or permit the presence, use.!disposal, storage, or relesse of
any Hazardous Substances on or in the Propetv. Aorrower shall not do, nor afiow anyose efse to do, anything affecting
the Property that is in violation of any Environmen'al .zw. The preceding two sentences ihall not apply to the presence,
use, orstorage on the Property of smail quantiies ol riazardous Substances that are generally recognized to be -
appropriate to normal resldentlal usas and to maintenancas ov the Property. :

Bomower shall promptly give Lender written notice of aiv; investigation, claim, demand, fawsuk or other action by
any mmomal or regwiatory agency or private party lnvoa»’..vg the Property and any Fazardous Substance or
Enviroimental Law of which Borrower has actuat knowledge. If 2o owes learns, or Is notified by any governmental or
reguiatory suthority, that any remavai or other remediation of any Huzurdous Substance alfecting the ProPedv is
necessary, Borrower shall promptly take all necessary remadial actions ir-accordance with Environmental Law.

~Afusad In thia paragraph 20, "Hazardous Substances® are those substanchs defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, i:eresone, other fliammable or toxic
petrolgum products, toxic pesticides and herbicides, volatie solvents, materlait ¢ ntaining asbestos or formaldehyde,
radioactive materials As used In thig paragraph 20, *Environmental Law" meeo:s #«doral laws and faws of the
urisdiction where the Proparty Is located that relate to heaith, salety or anvironmen.a; pratection. .

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree au ! iows: |

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera lon lollowing Bonov.aqr‘l
breach of any covenant or agresment in this Security instrument (but not prior to accelers’iu under paragn'ph
17 uniess lrpuubh law provides otherwise). The notice shall sﬂoclfy: (s} the detact; (b) tii» artlon required to
cure the default; (c) a date, not less than 30 days from the date the notice is given t¢ Borrowa'. bv which the'
defaull must be cured; and (d) that fallure to cure the default on or betore the date t‘pcctflod in tw aollce may
resultIn acceleration of the sums secured by this Security Instrumant, foreclosure "y judicial proceeding and
sale of the Pr . The notioe shall further inform Borrower of the right 1o reinatat. after acceleration and the
right to assert In the loreciosure procndinf the non-existence of a default or any other defense of Borrower to
scoelération and forsciosure. If the default is not cured on or before the date specified In the notice, Lender it its
gnﬂmuv require immediate payment In Kali of all sumas secured by this Security iastrument without further

smang snd may foreciose this Security Instrument by |udiclal proceeding. Lenderishall be entitled to collect all
sxpenges (ncurred in pursuing the remedies provided in this paragraph 21, Includirg, but not limited to,
reasonsbie attoyneys’ fees and costs of title evidence. .

mﬂduu. Upon payment of all sums secured by this Secrity Instrument, Lender shall release this Security’

instrument withqut charge to Borrower. Borrower shall pay any recordation costs.

29. Walver of Homestead. Borrower walves alt right of homestead exemption in the Property. | ,
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