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THIS MORTGAGE ("Security Instruraait”) is given on November 19, 1993 . The mortgugor hi
KEVIN K. JONES and SUZANNE V. GUNES, HUSBAND AND WIFE

2

€5-

("Borrower"). This Security Instrument is given to

WALTHER & LAVALLEE FINANCIAL
|

which is organized and existing under the laws of THE $3A72\OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #620, PAIATINE, TIIINOIS 60067
("Lendes”™). Borrower owes Lender the principal sum of
one hundred seventy—thousand and no/100 - .
Dollars (ULS. § 170,000.00 ). -
This debt is evidenced by Borrower's note dated the same date as this Securityinstrume~zt ("Note"), which provxdes for
monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2(C08
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wich.interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanc.d under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenants and pgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following
described property located in COOK County, Illinois:
10T 18 IN IAKE ARLINGTON TCWNE UNIT 2, BEING A SUBDIVISION IN THE 40779
SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE 9'.7_9‘0‘)0 .
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY
29, 1986 AS DOCUMENT NO. 86-~322990, IN COOK COUNTY, ILLINOIS.

(R

<y D

. ANV
PIN 03~16-401~018 e « %
swhiels s the addrens of 2740 WOODRESRY DRIVE ) ARLINGTON HEIGHTS  [Street, City],
Hlsomm 60004 ("Property Address™);
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5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firs, huzards included within the term “extended covernge” snd uny other havards, including
floods or flooding, for which Lender requires insurance, This insurunce shall b maintained in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with purngraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrvdiont, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 8 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleot the insurned proceeds, Lender muy uso the proceeds o repair or restore the Propedy or (0 pay sums
secured by this Security Instrument. w!wther or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower oflienvvise agres in wriling, any application of proceeds to principul shall not extend or
postpone the due date of the monthly parineats referred to in pargraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Leader, Borrower's tight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition tnali puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and rotxction of the Property; Borrower's Lonn Application; Leascholds.
Borrower shall occupy, establish, and use the Property us Porrower's principul residence within siaty days afler the execution of
this Security Instrument and shall continue to occupy the Prorerty ns Barrower's principal residence for al least ona year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasanably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ontiol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasto on the Prapesty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenderis gsod fith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrumzat or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the i ction or proceeding to be dismissed with a ruling
that, in Lender’s good faith detennination, precludes forfeiture of the Borrower's titerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security wilorsst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informitién or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tierNote, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence! If/this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants A pgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tle Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then "endér may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cpurt, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parrgiaph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onzz-twelfth of the yearly mortgage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Jander will aceept, use and retuin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/80
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17. Transfer of the Property or a Beneficinl Interest in Bofrower, 11 il or uny, purt of ihe Property or any interest in it
is suld or transferred (or if a beneficial interest in Borrower is sold or trinsferred and Borrower is not o natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thig
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy ull sums securcd by thig
Security Instrument. If Borrower fails to puy these sums prior 10 the expiration of this period, Lender may invoke uny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any olner covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitéd tu; reasonable attorneys' fees; and (d) takes such uction as Lender may reasonubly require to assure
that the lien of this Security-inst-ument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shal._cuntinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rémain fully effective ag if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration urder paragraph 17

19. Sale of Note; Change of Lopi Suevicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times vit'iout prior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 1 sa'e »f the Note. If there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with zZaragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whith piyments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ur_zermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall rot £o/nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tnat pic generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatior; clrim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any tozardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is zeccsrary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toyic'ur hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tuxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiorct’ve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Fioparty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Boivawer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 47 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the defavil;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; 974
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the suras
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthes
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Secarity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Releuse, Upon payment of all sums secured by this Security Instpument, Lender shall release this Security Instrument
without charge to Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption § rope
g estead exemption in the Property, Form 3014 9/90
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Loan # 51080219

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1Sth day of November ,

1993 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the ‘*Security Instrument’’) of the same date, given by the undersigned (the
“Borrower"") to secure Borrower’s Note to

WALTHER & LAVALLEE FINANCIAL
(the “‘Lender"’)
of the same date and covering the Property described in the Security Instrument and located at:

{2 Jep )
2740 WOODLERRY| DRIVE, ARLéLGTON HEIGHTS, IILINOIS 60004

[Property Address]
The Property raciiues, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certam sonaron areas and facilities, as described in
. (the *‘Declaration’’).
The Property is & part o a rianned unit development known as

TAKE ARLINGTON TOWNE N. NEIGHBORHOOD

[Name of Planned Unit Development]
(the “PUD”). The Property als¢_ir:lidcs Borrower's interest in the homeowners association or equivalent
entity owning or managing the comr.on aress and facilities of the PUD (the **Owners Association’”) and the uses,
benefits and proceeds of Borrower's inter2st.

PUD COVENANTS. In addition i diic covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ag:es r5-follows:

A. PUD Obligations. Borrower shall performi 2il of Borrower's obligations under the PUD’s Constituent
Documents. The ‘‘Constituent Documents’ are the: (') Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Assaciation; and (iif) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promntlv.nay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association meintains, with a generally accepted insurance
carrier, a “‘master’’ or ‘‘blanket’’ policy insuring the Property which/s sutisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hiazards Lender requires, including fire and
hazards included within the term *‘extended coverage,'’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower’s obligation under Uniform Covenant 5 to maintain larerd insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided Ly tuc Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cove’ape provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follovsing ¢ loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower-aie iLareby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the’ Seurity
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that i
Owners  Association maintains a public Lability insurance policy acceptable in form, amount, and extent of
coverage lo Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/30
Page 1 ot 2
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