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*FIRST FIDELITY MORTGAGE COMPAHY .-
799 ROOSEVELY ROAD #311
GLEN ELLYN 1L 60137

939781<0 gOX 370

{Specs Abovs This Line For Recording Data}

MORTGAGE FHA Chse o

131:7348048-729

THES MORLGASE (CSecurity Insttument”) is given on NOVEMBER 19th 1993 - The Mortgagor is
RICHARD W. WOUDIx JR. AND OONMA L. ALESCH-WOODIN - HUSBAND AND WIFE

DEPT-01 RECORDINWG +37.00

("Borrower”™}. This Security irs& ment is given to T20000 TRAN 5237 i2/01/93 14:53:00
0437 ¢ N—S9I_-ST7BL20
COOK COUNTY RECORDER
FIRST FIDELITY NORTGAGS COMPANY

which is organized wnd existing under the mws ~f  THE STATE OF ILLINOIS » and whosc

addressis 799 ROOSEVELY ROAD B8LLS 6 SUITE 311, GLEN ELLYN IL 60137
’ ("Lender™). Barrower owes Lender the principal sum of

NINEYY SIX THOUSAND EIGHT HUNDRED SZVENTY ONE AND 00/200

Dollars (US. $ 96871.00 )
This debt i3 cvidenced by Borrower's notc dated the scnic date as this Security Instrument ("Notz™), which provides for mcathly
payments, with the full debe, if not paid carlier, duc and pryalMe on DECEMBER 1st 2023 . This Security
Instrument secures w Lesudcr: (a) the repayment of the debt evidenced by the Note, with interest, and al! rencwals, exsensions and
modifications: (b) the psyment of all other sums, with interest, 7.4vinced under paragraph 6 w protect the security of this Security
instrument; and (c) the performance of Borrower's covenants as agreements under this Sccurity Instuncent and the Note. For
lhispwpooe.Bmmdoshaebymtpgc,gnmmd-m\r,:'_\Lmdarthcfolhwingdua-ibedpmpmybcawdh
COo0K County. Ilinois:

SEE SCHEDULE *°"A"" ATTACHED HERETC AND B8Y THIS REF.RINCE MADE A PART HEREOF. -
PERMANENT INDEX #02-15-407-037.

which has the address of 206 4. BROCKMAY #9, PALATINE,
Uinois 60067 [Zp Code)(Property Address”);

-AR(IL} x212y FHA iftimels Mortgage - 492
YMFP MORTOAGE FORMS - 3111 283-8100 - mu‘;m'
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’ 4. Fire, Flood and Other Hazard Insarance. Borrower shall insure all improvements on the Property, whether aow in

cxistence or subtequently crected. against any hazands. casualtics, and contingencics, inctoding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and {or the periods that Lendes requires. Borsower shall also insure
ail improvements on the Propenty, whether now in exissence or subsoqueatly erectod, against loss by floods 10 the exieat roquirod
by the Scorctwry. All insurance shall be carried with companics zpproved by Lender. The insurance policies and any rencwals
shall be heid by Lender and shall include ioas payable clagses in favor of, and in a form acceptable 10, Lender.

in the event of loss, Borrower shall give Lender immedisie notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is bareby suthorized and dicocsed 0 maks payment for such loss
directdy w Lender, instead of W Bormower and o Lender joindy. All or any part of the msurance frocoeds may be applied by
Lender, at its option, cither () @0 the reduction of the indebicdness under the Nowe and this Security Instrument, first 0 any
delingoent amounts apylied in the order in pasagraph 3, and then 10 prepayment of principal, or (b) K the ressoration of repaic of
the damaged Property. Any application of the procoods w0 the principal shall not exiend or posipone the doe date of the monthly
payments which are refared W in paragraph 2, or change the amount of such payments. Any cacess insurance proceeds over an
amount required o pay all cutstanding indebsedness under the Note and this Sccurity Instrumen: shall be paid 10 the entity legally
entitled thereto.

In the evemt of foreclosure of this Security Instrument or other transfer of tithe 1o the Property tha: extinguishes the
indebeedness, all rirZa, tide and interest of Bormowes in and w0 insurance policies in force shall pass 1o the purchaser.

S. Occupancy, 7 reservation, Maintesance snd Protection of tire Property; Borrower's Loaa Application; 1.easeholds.
Borrower shall occupy. es ablish, and use the Property as Borrower's principal residence within sixty days afier the executioa of
this Security lnstrament 374 9 hall continee to occupy the Property as Bormower's principal residence for st icast onc year afier the
date of cocupancy, unless t.«) Sccretary descrmines this requirement will cacee undue hardship {or Bormowes, or unless
extenusting circumstances exist which are beyond Borrowes's control. Bosrower shall notify Lender of any exienuating
circumstances. Borrower shall not Jor aumnit waste or destroy, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear Z<cepied. Lender may inspoct the Property if the Property is vacant or abandoned or the ioan
is in defaull Lender may take reasonabl. astion 1o protact and preserve such vacant or abandoned Propenty. Borrower shall also
be in default if Barrower, during the o~ 7 plication process, gave materially falsc or inaccuraic information or statements
Lender (or failed to0 provide Lender with any m-iorial information) in coanection with the Joan evidenced by the Note, including,
but not limied o, representations conceming Borrower's occupancy of the Property as a principal rezidence. If this Seamity
Instrument is on a Jeaschold, Bocrower shall vorply with the provisions of the icase. If Borrower acquires fee title 10 the
Property, the leaschold and (ee titke shall not be ma o onless Lender agrees 1o the merger in writing.

6. Charges 10 Borrower and Protection of Lende” ;1 Righis in the Property . Bormower shall pay all governmental or
municipal charges, fines snd impositions that are not incl’ca o paragraph 2. Borrower shall pay these obligations on time
directly w0 the entity which is owed the payment. If failure i pay would adverscly affect Lender’s interest in the Property, upon
Lender’s request Borrower shiall prompdy furnish 00 Lender recedj 4s videncing these payments.

If Bommower fails to make these payments of the payments requi.es’ vy paragraph 2, or fails 10 perform any other covenants
and agreements contained in this Security Instrument, or there is & legal prorcading that may significandy affect Lesler’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 10 e7.force laws or regulations), then Lender may do and
pay whaicver is necessary to peotect the valoe of the Propeny and Lende”s righ~-.in the Propenty, including payment of taxes,
hazard insurance and other ilcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this peragraph shall become aa adding nl cebt of Borrower and be secured by this
Secarity Insorument. These amounts shsll bear interest from the dale of disbursement, s .2 #ote raiz, and at the option of Lender,
shall be immeddistely doe and payable.

7. Coademnation. The proceads of any award or claim for damages, direct or consczoential, in connection with sny
condemnation or other taking of any part of the Property, or for conveyance in piace of condema tion are hereby assigned and
shall be paid 1o Lender w0 the extent of the full amcant of the indebiedncss that remains unpaid unc= ¢ Nowe and this Secunty
Instrument. Lender shall apply such prooceds o the reduction of the indebiedness under the Note ani Ve SeCwsity Instrument,
first w any delinquent amounts -ypplied in the order provided in paragraph 3. and then to prepayment of priopil. Any application
of the pmceeds to the principal shall not extend or postpone the doe date of the monthly payments, which az referred o
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TOGETHER ‘WITH all the improvements now or herealier ereciod on the property, and all casoments, rights, appuricnances,
rents, royalkies, mineral, ol and gas rights sxi profits, water righty and stock and all fixtures now or hereaficr & part of the
m.mmmmmmwmmmmmmdurmhdmnh
this Security Instrument as the *“Property.**

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Property and tha: the Property is uhencumbered, except for encumbrances of recosd. Bomower warrants and
will defend generally the ttke to the Property against all claims snd demands, subject to any encumbeances of record.

1. Payment of Principal, Inierest and Late Charge. Borower shall pay when doe the principal of, and increst oo, the
dedw evidenced by the Noae and e charges doe ander the Nioke.

2. Mouthly Peymeals of Taxes, Insurance and Other Charges. Borvower shall nclode in each monihly peymcut,
together with the principel and intcrest as sot forth in the Note and any fate charges, an incalimens of any (3) tacs and spocial
assessments Jevied or o be Jevied against the Property, (b) Jeaschold peyments or ground rents on the Property, snd (c) preminms
for insaranoe required by paragraph 4.

Each mounthly astalimens for items (a), (&), and (c) shall equal one-twelfth of the snnual amounts, as rcasonably cstimated
by Lender, plus o7/ an ount suificient s maintain an additionsl balance of not mote than one-sixth of the cstimatod amounts. The
full snnual smount for >ech itern shall be accumulsied by Lender within a period ending one month befoce an iera would become
detinquent. Lender stall iavd the amouncs collecsed in truss 10 pay isems (8), (b), and (c) before they become delinguent.

If at aay time the 30 «.{ the payments held by Lender for iems (a), (b). and (c), wogether with the future monthly payments
for such items payabic 10 Lealer prios w0 the doe daies of such itcmas, excoeds by more than onc-sixih the cstimaced smount of
peayments reguired 10 pay such e s when due. and if paymcots on the Note are cwrent, then Lender shall either refund the
excess over onc-sixth of the estiaved payments or credit the cxcess over onc-sixth of the estimated psyments 10
payﬂmbynm.nuop&aotﬁorm.if&cnulofmepaymunndcbytimm[o:iun(a),(b).or(c}is
insufficient o pay the #em when due, 'en Brerower shali pay 10 Lender any amount necessary to make vp the deficiency on of
before the dase the ilem becomes duc.

As used in this Security Instnonent, “Sicretary™ means the Secretary of Housing and Urban Development of his or her
designee. In any year in which ihe Lender must pay 3 mongage insurance premium io the Sccretary (or any year in which such
premium would have been required if the Lender 374 held ihe Sccurity Instument), cach moadily payment shall also inciude
either: (i) an installnent of the snnual mongage insun-r gremium O be paid by Lender 1o the Secretary, or (i) 2 monthly charge
instcad of & mongage insurance premium if this Secunt;’ Instrument is beld by the Secretary. Each monthly instaliment of the
movigage insurance premium shall be in an smount sufficic st i, accumulate the full apnual mortgage insurance promium with
Mmmmnmuummmemmmhm”ms@m.aamsm
Instrament i beid by the Secretary, cach monthly charge shall (5c ‘0. an snount equal 1o one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

if Bormower waders 10 Lender the full payment of all sums secured ‘¢ this Secority Insoument, Bormrower™s account shall be
credited with the balancoe remaining for all installments for iiems (a), (b), a’ (=} and any morigage insurance preminm installment
that Lender has not beceme obligated w0 pay %0 the Secretacy, and Lender shall ~ompely refund any excess funds & Bormower.
Imsnedissely prior 10 s foreclosure sale of the Property or it acquisition by Lend er, Borrowes*s sccount shal? be credited with any
balance remaining for all installments for iems (a), (b). snd (c).

3. Application of Paymenis. All payments under paragraphs 1 snd 2 shall be apptid Fy Lender as iollows:

!_-"!g,nhmmmnbepﬁdbylmdammcmammnmmmwmw
instead of the monthly mongage nsurance premim;

Sccoad, 10 any Daxes, special assessments, leasehold payments or ground rents, and fire, ficod 21d other hazard msurance
premiums, as required;

Thirg, ‘o interest duc under the Note;

Fosuxrthy. i amontizatioa of the principal of the Note:

Fifth, ©0 ke charges doe under the Note.

snatose: W/
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" paragraphk 2, or chrage the smount of such psyments. Any cxcess proceeds over an amount required 30 pay all outstanding

8. Fers. Lender may collect focs and charges anthorized by the Secretary,
9. Grounds for Acoeicration of Debt.

(a) Default. Lender may, cxcept as Yimiwnd by regulstions issued by the Secretary in the case of paynsent defsults,
roquire immediae payment in full of all sumas secured by this Secerity Instrumend if:
(1) Barrower defsults by failing ©© pay in full any moathly payment required by this Security Instrument prior 10 or
on the due date of the next monthly payment, or
(i) Bosvower defaulis by failing. for a period of thirty days, w performn any other obligations conwined i this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if pamitied by applicable law and with the prior approvat of the
Secxetary, require immediate payment in ful) of all sums secured by this Secarity Insurument if:
() All or part of the Propesty, or 8 beneficial interest in a trust owning all or part of the Property, is sold or otherwise
sansferred (other than by devise or descent) by the Bomower, and
(i) TPh: Yyoperty is not oocupiod by the purchaser o graatee s his or her principal residence, or the purchaser or
gramet Go~s 30 occupy the Property bat his or her credit has not boen approved in accordance with the requirements
ol the Sc.re=vy.

() No Waiver. (f riscumstances oocar tha would permit Lender 10 reguire immediate peyment in full, boi Lender does
not require such pay a9 t3, Lender does not waive its rights with respoct 0 subscguent events.

{d) Reguiations of HUD sSe.retary. In many circomstances regulations issocd by the Secretary will imit Lender's
rights in the case of payTrZat defaults 10 requare mmediaie payment in full aad foreclose if not paid. This Security
Instrument does not authorize & o cration or foreclosure if not permitiod by regulations of the Secretiry.

(¢) Mortgage Not Izsured. Bormower orces that should this Security Instrument and the Nowe secured thereby not be
eligible for insurance under the Natiooal Housing Act within 60 days from the dasc bereof, Lender may. at its option and
notwithstanding anything in paragrapa 7, oquire imvnedisic payment i full of all sams secured by this Security
Instrument. A writien stalement of any asoaTzed agent of the Secretary dated sudsequent v 60 days from the dame
hereof, declining o insure this Security Inst.yat and the Noite socured thereby, shall be deemed conciusive proof of
such ineligibility. Notwithstanding the foregoing. this option may pot be exercised by Lender when the unavailability of
insarance is soicly doe 10 Lender's failure 30 romit a 7.0, 7age insurance premiom o the Secretary.

10. Reinstatement. Borrower has a right o be reinstated if Lender has required immediste payment in full becagese of
Borrower's failare 0 pay an amount duc under the Note or this Sacyrity Instrument This right applies cven afier foreclosure
proceedings are institated. To reinstate the Security Insirument, Borroavs shall tender in a lump swmn all amounts required to being
Borrower's account current including, 10 the exaeet they are obligations of Jommower under this Security Instrument, foreclosure
casts and reasonable and customary atomeys” {oe3 and expenses properh rssocisted with the foreclosure proceeding. Upon
reinstaiement by Borrower, this Security instrument and the obligations that it soroes shiall remsin in effect as if Lender had nox
requited immediste payment in fullk However, Lender is not required 0 poxmil remnstatement if: (i) Lender has acoepied
reinstaement aficr the commencement of foreclosure proceedings within two yeas ismediately preceding the commencement of
a current foreciommre procecding, (i) reinstsicmnent will preclode foreclosure o Sfierent grounds in the futwre, or (iE)
reinstatement will adversely affect the priority of the Lien creaiod by this Security Instrumyat

1. Borrower Not Relexsed; Forbearance By Lender Not a Waiver.  Extension of the Ume of payment or modification
of amortization of the sums socured by his Security Instrument granied by Lender wo any sacc2s0r ia interest of Bormower shall
not operate 10 release the Liability of the original Borrower or Borrower's successor in interest. L ende r shall not be required to
commence proceedings against any fuccessor in interest or refose 0 exiend tine for payment or othe1s . pnodify munmnor
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower ol Porrower's

&) 4R caz




'~ UNOFFICIAL COPY




UNOFFICIAL COPY

12. Seccessors sad Axsigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors #nd assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Bostower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only © morigage, grant and convey that
Bormower's interest in the Property under the terms of this Sccurity Instrument; (b) i not personsily obligaled w0 pay the sums
secured by this Security Insrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear oc
make any accommodations with regard 1o the werms of this Security Instrument or the Noie without that Borrower’s consent.

13. Notices. Any nolice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unlers applicable law requires use of another method. The notice shall be directed 10 the Proparty Address or
any other sddress Bormower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail 0 Lender's
address stated herein or any addresy Lender designates by notice 10 Bommower. Any potice provided for in this Security Instvrument
shall be deemed 10 have been given ®0 Borrower or Lerder when given as provided in this paragraph.

14. Governing Law; Severabdility. This Security Instrument shall be governed by federal law and the baw of the
jurisdiction in which the Property is located. In the event that any provision or cisuse of this Security Instrument or the Note
conflicts with appliceble law, such conflict shell aot affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ars declared ©
be severable.

15. Borrower’s Zor>. Bormower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of R7aty. Bormmower unconditionally assigns snd uensfers 10 Lender all the rents and revenoes of the
Property. Eomower authonzs, Ltnder or Lender's agents @ collect the reats and revennes and bereby directs cach enant of the
Property 10 pay the rents w0 Lov’a e Lender’s agents. However, prior 10 Lander™s notice 10 Borrower of Borrower™s breach of
any covenant or sgreement in the Secarity Instrument, Borrower shall collect and reczive all rents and revenues of the Property as
wustee for the benefit of Lender and ©arrower. This assignment of rents constitutcs an absoluac assignanent and not an assignment
for additicnal security only.

If Lender gives notice of breach 0 Lomo—ov () all rents reccived by Borrower shall be beld by Borrower as truswee for
benefit of Lender only, 10 be applied w0 the 5 ms Lecured by the Security Instrament: (b) Lender shall be entitiad 1 coliect and
reccive ail of the rents of the Property; and (¢) et anant of the Properiy shall psy al? rents doc and unpaid 0 Lencer or Leader's
agent on Lender’s written demand 10 the seasnt.

Borrower has not exccuttd any prior azsigement < me rents and has pot and will not perform any act that would prevent
Lender from exerciting its rights wnder this paragraph 16.
Ieader shall not be required 0 enter upon, take control of ¢/ m nintain the Property before or afer giving notice of breack 1

Borrower. However, Lender or a judicially appoinied recciver may 20 90 8l any Gme there is a breach. Any application of rents
shall not cure or waive sny default or invalidats sny other rigit or . Ry of Lender. This assignment of rents of the Property
shall serminaie when the debt secured by the Security Instrument is paid @ (r 7L
NON-UNIFORM COVENANTS. Borrower snd Lender further covenant o= agree as follows:

17. Foreclosure Procedure. If Lender requires immediste payment in fu¥ vider paragraph 9, Lender may foreciose
this Secwrity Instrument by judicial proceeding. Leader shall be eatitled to o .ot all expenses incurred in pursaing the
remedies prosided in this paragraph 17, including, but not lmited to, reasomable s:tr.wr/s* fees and costs of title evidemce.

15. Release. Upon payment of ail sums secured by this Security Instrument. Lender shel release this Secarity Instnsment
without charge 0 Borrowes. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Bormower waives all right of homestead exemnption in the Property.

q AR{L) o
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20. Riders & thiy Security instromenat. If one or more riders me execud by Bormower and reconded together with this
Swmithmﬁcmdmhwﬁ:ﬁd«ﬂnﬂ&bwwmdhnmdﬂﬂmdmdmhmauﬂwms
and agreements of Vs Socurity Instrument as if the rides(s) were 3 part of this Security Instrument.

{Check i boade))
Condoeiniasm [(id o {_] Graduased Payment Rider 7] Odhier (specify)

] Fisaned Unit Dewaxoment Rider  {_] Growing Equity Rider

BY SIGNING BELOW, Bosmrowa wm“wn&emmﬁmﬂhﬂzﬁ&emﬁyhmndhmyﬁduﬁ)
execused by Bormrower and secorded with it

W
Gk b oell T e
‘ \ RICHARD M. WOCDIN JR Borrower

! - (Seal)
- DONNA L. ALESCH-WOQOIN -Borrower
{Seal) (Scal)
-Borrower -Botrower
STATE OF ILLINOIS, CLUK County ms:
i THE UNDERSIGNED . 8 Nowry Public in a7 frs said county snd state do hereby cenify that

RICHARD WM. WOODIN OR. AND DONNA L. ALESCH-WOCDIN - HUSBAWY AND WIFE

, personally known © me = L2 the same porsoa(s) whose asme(s)
subacribed 10 the foregoing instroment, appeared before me this day in person, and acknow kdfcd tha T be ¥
signed and dedivered the said instument s THEIR froc and volontary act, for the uses a0 pusposcs therein set fosth.
Gimnndamyhﬂdmdoffnﬂ';d,.p}y \_u_‘u‘hwth dzy of NOV / .. 1993 -

,ﬂ
1Y
My e i : N:f—:?’ éﬁ‘fsﬁ“’ !éirgn};?' 5 ﬂ ﬂ%
f-». . < ines 4 ,& / - ]

My Corunission Expires 63vis o T5esy -

FIRST FIOELITY MORTGAGE COMPANY. 409, RODSEVELT ROAD #311, GLEW ELLYN (1L 0137
This Instrment was prepared by: DENISE PARADISE

qoclﬂ!l.l o Pagedofe
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PARCEL 9:

THE NORTH 74.0 FEET (EXCEPT THE WEST 20.0 FEET THEREOF AHND
EXCEPT THE EAST 224.99 FEET THEREOF) OF LOT 5 IN BLOCK 4 IN THE
SUBDIVISICN OF PART OF THE EAST 1/2 GF THE SOUTH EAST 1/4 OF
SECTION 15, TOWNSHIP 42 NORTI, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN.

PARCEL 2:
PARCEL 9 "p"

THE NORTH 8.0 FEET OF THE WEST 20.0 FEET OF LOT 5 IN BLOCK 4 IN
THE SUBDIVISICN OF PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4
OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIFAL MERIDIAN.

PARCEIL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 9 AND
9 YP", AS CTREATED BY DECLARATION OF FASEMENTS MADE BY CHICAGC
TITLE aND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT D\ .ED
JULY 1, 19¢% . AND KNOWN AS TRUST HO. 43,477, SAIE DECLARATTIL
BEING DATED ILJIY 10, 1962 AND RECORDED JULY 10, 1962 AS
DOCUMENT 18,52%.,007, OVER AND UPON THE FOLLOWING DESCRIBED REAL
ESTATE (EXCEPTIXNG THEREFRCHM ANY PART THEREGF FALLING WITHIN

PARCELS 9 AND 8 "F"):

(A) THE NORTH 16.0 ¥TET (EXCEPT THE WEST 40.0 FEET THEREOF!
OF THE NCWIH 82.0 FEET; AND

{B) THE NORTH 16.0 FEET (EXCEPT THE WEST 40.0 FEET THEREOF)
AND

(C) THE EAST 20.0 FEET OF/ (HE WEST 40.00 FEET AND

(D) THE SOUTH 60.0 FEET OF THE NORTH 104.0 FEET OF THE EAST
25.0 FEET AND

{E) TKE WEST 4.0 FEET (EXCEPT THL «0ORTH 20.0 FFFT THFREOF)
OF THE EAST 142.66 FEET AND

{F) THE SOUTH 4.0 FEET OF THE NORTH 20.5 FEET OF THE WEST
24.0 FEET OF THE EAST 152.66 FEET.

ALL OF LOT -5 IN BLOCK 4 IN THE SUBDIVISION OF 'PART OF THE EAST
172 OF THE SCUTHEAST 1/4 OF SECTION 15, TOWNSHI™ 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ViILIAGE OF
PALATINE, IN COOK COUNTY, ILLINOIS.

PEFMANENT INDEX NUMBER: 02-15-407-037
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131:7348048-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19th dayol
NOVEMBER . 1993 , and is incorporated into and shall be deemned i amend and
suppiement the Morigage, Deed of Trust or Security Deed ("Scaurity Instrument”) of the semne date given by the
undersigned {"Bomowes™) to secure Bormower's Note ("Note™) o
FIRST FIDELITY MORTGAGE COMPANY,

(the "Lender™) of the same daie and covering the propesty described in the Security Insgumens and located at

206 N. BROCKWAY #9. PALATINE, IL 60067
{Propenty Address;

THZ NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTAREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGY«T THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND (172 STAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COY FNANTS. In addition t0 the covenants and agrocments made in the Security Instrument,
Bomrower and Lender finih > covenant and agree as follows:

INTEREST RATE AND MUN 1Y PAYMENT CHANGES

(A} Change Date

The interest rase may change o4 the first day of APRIL 1st . 1995 , and on that day
of cach sucseeding year. "Change Danc" o>ans each date on which the interest raie could change.

(B) The Irdex

Beginning with the first Change Date| th; Fierest rabs will be based on an Index. “Index” means the weekly
average yield on Usited States Treasury Securv- 2 adjusted (0 8 coustant maurity of ooe year, as made gvailable by
the Fedesal Reserve Board. “Current Index™ racan” Yot most rocent Index figure available 30 days before the
Chaige Daic. If the Index (as defined above) is £ 0 kniger available, Lender will use a3 2 new Index any index
prescribed by the Scoretary. As used in this Riocr Jcorctay means the Soearciary of Housing and Urban
Developinent or bis or her designee.” Lender will give Boi o wer notice of the new Index.

{C) Cakulation of Interest Rate Changes
Before cach Change Date, I ender will calculate a new interrst ate by adding 2 margin of
RO per catage poini{s) ( 2.000%)
to the Current Index and rounding (he sum 10 the ncarest one-cighth ¢¢ on= percentage point (0.125%). Subject o
the Limits seated in paragraph (D) of this Rider, this rounded amouny will ‘oc the new interest rate until the next
Change Dase.

{D) Limits ca {nterest Rate Changes
The intcrest sade will never increase or decrease by more than one percer agr-voint {1.0%) on any single

Change Datc. The interest rate will never be more than five percentage points (5.0%) bigher or Jower than the initial
interest re.
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(E) Calculation of Payment Change

If dhe interest raie changes on 8 Change Daie, Lender will calculae the xnount of monthly payment of
principal and interesy which would be necessary to repay the unpaid principal balance i full sl the maturity datc a
the pew interess rate through substantially equal payments. In mzking such calcuiation, Lender will use the wmpaid
principsl balance which would be owed on the Change Date if there had been no defauhi in payment on the Note,
reduced by the amount of any prepaymnents o principal. The result of this cakulastion will be the amount of the new
moenthly payment of principal and inserest.

(F) Notice of Changes

Lender will give notice 10 Borrower of any change in the inttrest ralc and monthly payment amount. The
nrotice must be given at leasi 25 days before the new month]y payment amount is due, and must set forth (i) the due
of the notice, (iF) the Change Date, (iii) the old interest rate, {iv) the new interest rate, (v) the new monthly payment
amount, (vi) ibe Current Index and the date it was published, (vii) the incthod of caiculating the change in monthly
payment amoun:, and (viii) any other information which may be required by law from time to time.

{G) & ctive Date of Changes

A new Fawerest rale cakculazed in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Drir. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which cocury a2 'east 25 days afier Lender has given Barrower the notice of changes required by paragraph (F)
of this Rider. Bortuv o1 shall have no obligation to pay any increase in the monthly payment amount calcalaed in
accordance with paragre < (E) of this Rider for sny payment date occurring ess than 25 days afier Lender has
given the required notice. Lf ‘he monthly payment amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender (il 2 w0 give timely notice of the decrrase and Bormower made sny monthly payment
amounts exceeding the paymen’ amount which should have boen stated in a timely potice, then Borrower has the
option o either {i} demand the wur (s 10 Barrower of any excess payment, with interest thereoa at the Nole rate {a
rale equal) 10 the increst rate which should have been stated in a timely notice), or (ii} roquest that any excess
payment, with intcrest thereon st the T iote Laie, be applied as payment of principal. Lender’s obligation to retum any
cxcess payment with inlerest oo demans i7 uol assignable cven if the Note is otherwise assigned before the demand
for retam is made.

BY SIGNING BELOW, Barrower accepte | nd agrees o the terms and covenants contained in this Adjustable
Rate Rider.

xﬂMMWM' JP (Seal) k‘_D&___L L. &an\—'wd’k (Su.t)

RICHARD W. WOODIN JR -Boaower GORNA L. ALESCH-WOODIN

(Seal) - {Seal)
-Borrower -Borrower
-{Spece Below This Line Rescrved for Ackno iledy nent])—
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