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SERIES 1993A SUPPLEMENTAL MASTER TRUST INDENTURE,
MORTGAGE AND SECURITY AGREEMENT

Dated as of October 1, 1993
Among

RUSH-PRESBYTERIAN-ST. LUKE'S MEDICAL CENTER,
RUSH NCRTH SHORE MEDICAL CENTER
COPLEY MEMORIAL HOSPITAL. INC.

COPLEY MEMORIAL HOSPITAL HEALTH CARE FOUNDATION
FOX VALLEY HEALTH SERVICES CORPORATION
COPLEY VENTURES, INC.
and
CORTINENTAL BANK, NATIONAL ASSOCIATION,
as Master Trustee

Supplementing and amending the Master Trust Indenture dated as of December 1, 1985, recorded as
Document Number 85341269 ard with corrected instrument recorded as Document Number
86035107, the Series 1985 SupplementalMaster Trust Indenture, Mortgage and Secunty Agreement
also dated as of December 1. 1985, reccrded as Document Number 85341270, the First Series 1987
Supplemental Master Trust Indenture, Mo 1gage and Security Agreement dated as of July 1, 1987,
recorded as Document Number 87408578, the Rush North Shore Supplemental Master Trust
Indenture dated as of July 15, 1989, recorded as Ducument Number 89369343, the Series 1989A
Supplemental Master Trust Indenture, Morigage and Scrurity Agreement dated as of July 15, 1989,
recorded as Document Number 89369344, the Series 13795 Supplemental Master Trust Indeniure,
Mortgage and Security Agreement dated as of August 15, 985, recorded as Document Number
89379893, the Series 1990A Supplemental Mastzr Trust indonture, Mortgage and Secunty
Agreement daied as of March 1, 1990, recorded as Document Nuxie: 99189799, the Senes 1990B
Supplementai Master Trust Indenture, Mortgage and Security Agreer:i dated as of September 1.
1990, recorded as Document Number 90456030, the Series 1991 A Supplemental Master Trust
Indenture, Mortgage and Secunity Agreement dated as of June 1, 1991, recorde d as Document
Number 91472818, the Amendatory Suppiemental Master Trust Indenture dated 2 of November [,
1991, the Amendatory Supplemental Master Trust indenture dated as of November 4, 1393, and the
Copley Supplemental Master Trust Indenture dated as of October 1. 1993
and
Providing for the [ssuance of Various Direct Note Obligations and for the security of the
Rush Facilities Morigage

This instrument was prepared by:
Tom Arthur

Gardner, Carton & Douglas

321 North Clark Street, Suite 3400
Chicago, lilinois 60610
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This SERIES 1993A SUPPLEMENTAL MASTER TRUST INDENTURE, MORTGAGE
AND SECURITY AGREEMENT (the "Series 1993A Mortgage™), dated as of October 1, 1993,
ameng RUSH-PRESBYTERIAN-ST. LUKE'S MEDICAL CENTER, ar [Hinois not for profit
corporation (the "Corporation™), RUSH NORTH SHORE MEDICAL CENTER, an [ilinois not
for profit corporation ("Rush North Shore”), COPLEY MEMORIAL HOSPITAL, INC., an
Illincis not for profit corporation ("Copley™), COPLEY MEMORIAL HOSFITAL HEALTH
CARE FOUNDATION, an Illinois not for profit corporation (the "Foundaiion™), FOX VALLEY
HEALTH SERVICES CORPORATION, an Illicois not for profit corporation {"Fox Valley™),
COPLEY VENTURES, INC,, an iliinois not for profit corporation ("Copley Ventures") and
CONTINEMNTAL BANK, NATIGNAL ASSOCIATION (formeriy Continental 1llinois National
Bank and Tiv=t Company of Chicago), a national banking institution duly established, existing
and authorized, 1o accept and execute trusts of the character herein set out under and by virtue of
the laws of the United States, with its principal corporate trust office, domicile and post office
address at 231 Soutix L_=Salle Street, Chicago, IHinois 60697, hercin called the "Master Trustce™;

PRELIMINARY STATEMENT

The Corporation, Rush Nerth Shore, Copley, the Foundation, Fox Vallev and Copley
Ventures are authorized by law, andde:m it necessary and desirable that they be able, to issue
Direct Note Obligations and other evidences of indebtedness (collectively, the "Obligations™) of
several series in order to secure the financirg or refinancing of health care facilities and for other
lawful and proper corporate purposes. Copley, the Foundation, Fox Valley and Copley Ventuzes
are affiliated, and are sometimes referred 10 hereiti 25 the "Fox Valiey Members.”

The Corporation, as the original Member of an Griipaied Greup, has heretofore executed
and delivered to the Master Trustee that certain Master Tiust Indsnture dated as of December 1,
1985 (the "Original Master Indenture”), as supplemenied and s:nended by the Series 1985
Supplemental Master Trust Indenture, Mortgage and Securiy. Agreement dated as of
December 1, 1935 (the "Series 1985 Mortgage®) and the First Series 1527 Supplemental Master
Trust Indenture, Mortgage and Security Agreement (the "Series 1987 ‘Mortgage™);, and the
Corporation and Rush North Shore (as an added Member of such Obligited Group) have
heretofore executed and delivered to the Master Trustee the Rush North Shéie Supplemental
Master Trust Indenture (the "Rush North Shore Supplemental indenture™). dated ‘a2 =€ July 13,
1989, the Series 1989A Supplemental Master Trust Indenture, Morigage and Secunity Agreement
dated July 15, 1989 (the "Series 1989A Mortgage™), the Scries 1989B Supplemental Master
Trust Indenture, Mortgage and Security Agreement dated as of August 15, 1989 {the "Series
19898 Mortgage™), the Series 1990A Supplemental Master Trust Indenture, Morigage and
Security Agreement dated as of Marzh 1, 1990 (the "Series 1990A Mortgage™), the Series i590B
Supplemental Master Trust Indenture, Mortgage and Security Agreement dated as of
September 1, 1990 (the "Series 1990B Mortgage™); the Series 1991A Supplemental Master Trust
Indenture, Mortgage and Security Agreement (the "Series 199iA Morigage™); the Amendatory
Supplemental Master Trust Indenture dated as of Novemberl, 1991; the Amendatory
Supplemental Master Trust indenture dated as of November 30, 1993; and the Corporation, Rush
North Shore, and the Fox Valley Members (as added Members of such Obligated Group) have
heretofore executed and delivered 0 the Master Trustee the Copley Supplemental Master Trust
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Indenture (the "Copley Supplemental Indenture”) dated October 1, 1993 for the purpose of
providing for the admission of new Members of the Obligated Group, for the issuing of
Obligations in various series, without limit as to principal amount except as therein stated, and
for the securing of such Obligations.

The Original Master Indenture as supplemented and amended from time to ime 1s referred
to herein as the "Master Indenture”, and the Series 1985 Mortgage, Series 1987 Mortgage, Senes
1989A Mortgage, Series 1989B Mortgage, Series 1990A Mortgage, Series 1990B Mongage,
Series 1991 A Mortgage and this Series 1993A Mortgage are referved to herein as the "Rush
Facilities Mutgages™.

The Origiral Master Indenture, in Article Il thereof, provides for the issuance of
*Obligations™ thoreunder without limitation. Each series of Obligations is to be designated so as
to differentiate the Ubiigations of such series. Each series of Obligations issued thereunder may
be secured by security (inrinding, without limitation, liens, letters or lines of credit or insurance)
of a Member ("Secured Obligaiions") which need not extend to any ather series of Obligations.
The Supplemental Master inder:ure pursuant to which any Secured Obligations are issued may
provide for supplements and amen(imeats to the Master Indenture to provide for such security.

The Series 1985 Mortgage provided fur the issuance of Secured Obligations from time t0
time by the Corporation or another Member. Sccured Obligations were initially issued in two
series, designated the Series 1985 A and B Obligatians. The Series 1987 Mortgage provided for
the issuance of the Corporation’s Secured Note dcsignated the Series 1987 Obligation. The
Series 1989A Mortgaze provided for the issuance of (i) Zne Corporation’s Direct Notz Obligation,
Series 1989A-1, (ii) Rush North Shore's Direct Note Obtigation, Series 1989A-2, (i) the Credit
Agreement constituting the Corporation's Direct Obligation, Sesics 1989B and (iv) Rush North
Shore's Direct Note Obligation, Series 1985C. The Series 15%9P Mortgage provided for the
issuance of the Corporation's Series 1989D Direct Note Obligation.” Tz Series 1990A Morgage
provided for the issuance of Rush North Shore's Direct Note Obligaricn, Series 1990A. The
Series 1990B Mongage provided for the issuance of the Corporation’s Secries 1990B-1 Direct
Note Obligatior: and Series 1990B-2 Direct Note Obligation. The Series 191A Mortgage
provided for the issuance of the Corporation's Series 1991A-1 Direct Note Obligation and Rush
North Shore's Series 1991 A-2 Direct Note Obligation. This Series 1993A Mortgage provides for
the issuance of the Series 1993 Corporation Obligation, the Series 1993 Copley Obligzi:on and
the Series 1993 Rush North Shore Obligation. The Obligations referred to in this paragraph are
collectively referred to as the "Rush Mcrtgage Obligations™

Secured Obligations are not limited as to the number of additional series to be issued or as
to the aggregate principal amount thereof. Additional series of Secured Obligations may be
issued pursuant to one or more subsequent Supplemental Master Indentures which may provide
for issuance of Secured Obligations equally and ratably secured with the Rush Mortgage
Obligations or which may provide for issuance of Secured Obligalions creating separate liens on
other propertics of one or more Members.
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The Illinois Health Facilities Authority (the "Authority”™) is a body politic and corporate
and a public instrumentality of the State of lllinois having, among other powers, the statutory
power (i) to make mortgage loans or other secured or unsecured loans to and for the benefit of
any participating health institution in the State of Illinois for the cost of a project. (ii) to refund
outstanding obligations incurred by a participating health institution for the cost of a project, and
(iii) to refinance indebtedness incwred for projects undertaken and completed when the
Authority finds that such refinancing is in the public interest. The Authority has determined to
assist the Obligated Group by the offering of $113,000,000 aggregate principal amount of Illinois
Health Facilities Authority Revenue Bonds, Series 1993 (Rush-Presbyterian-St. Luke's Medica!
Center Obligated Group) (the "Series 1993 Bonds") on behalf of the Corporatior:, Rush North
Shore and Covley.

To evideice ihe loan of the proceeds of the Series 1993 Bonds and 1o secure the
obligations of the U'siizated Group hereunder, Members of the Obligated Group will issue their
Direct Note Obligations {cie "Series 1993 Obligations®) ini the aggregate principal amounts set
forth below:

To be issued by the Corporation'; $38,735,000 Series 1993A-1 Direct Note Obligation;
To be issued by Copley - 66,265,040 Series 1993A-2 Direct Note Obligation; and
To be issued by Rush North Shore - $8,000,000 Series 1993A-3 Direct Note Obligation.

The Series 1993 Obligations will be delivered orisuant to threz separate Loan Agreements
dated as of October 1, 1993 by and between the Authonty 2isd the Corporation, Copley and Rush
North Shore respectively (the "Loan Agreements™).

Section 415 of the Original Master Indenture limits pe incurrence of Additional
Indebtedness by the Corporation or any other Member. The Corporatior, Rush North Shore, the
Fox Vailey Members and the Master Trustee have determined that the Series 19935 Obligations
constitute Indebtedness permitted to be incurred by the Members as Aduiticnal Indebtedness
pursuant to paragraph (C) of Section 413.

Members of the Obligated Group have determined thai additional property sha!l bacome a
part of the Mortgaged Property under the Rush Morigage. Mortgaged Froperty of the
Corporation, Copiey and Rush North Shore is respectively described in Exhibits A, B and C
hereto.

All acts and things necessary to make the respective Series 1993 Obligations, when
authenticated by the Master Trustee, as provided in the Master Indenture, the valid, binding and
legal obligations of the Corporation, Copley and Rush North Shore, respectively, secured by the
Rush Facilities Mortgages, have in al respects been duly authorized; the Corporation, the Fox
Valley Members and Rush North Shore, in the exercise of the legal right and power vested in
them, execute this Secries 1993A Mortgage; and the Corporaticn, Copley and Rush North Shore
propos= to make, execute and deiiver the respective Series 1993 Obligations.

-3

-
]

K22ZRLEEE




UNOFFICIAL COPY

GRANTING CLAUSES

In consideration of the premises, the acceptance cf the Series 1993 Obligations by the
Authority, the acceptance by the Master Trustee of the trusts hereby created and for other good
and valuable consideration, the receipt of which is hereby acknowledged, and in order to secure
the payment of the principal of and any premium which may be due and pavable on and the
interest on all the Rush Mortgage Obligations and any other Secured Obligations at any time
issued and outstanding and designated by the Corporation, the Fox Valley Members, Rush North
Shore and bv any other Member of the Obligated Group as Secured Obligations entitled to the
equal and @izble security of the Rush Facilities Mortgages, in accordance with their tenor and
effect, and in order te secure the performance and observance by the Corporation, the Fox Valley
Members and Ruzi Horth Shore of ali the covenants and conditions contained in the Senes 1993
Obligations, the Mastec Indenture, and the Loan Agreements, the Corporation. the Fox Valley
Members and Rush Nort%i Shore have executed and delivered this Series 1993A Mortgage and by
these presents do assign, grant mortgage, warrant, convey, transfer, pledge. sei over and confirm
and do grant a security intere:tviio the Master Trustee and to its successors in the trust hereby
created, and to it and its assigns forever, all the Corporation's, the Fox Valley Member's, and
Rusk North Shore's right, titie and niieic5t in, to and under any and ali of the following described
property (herein the "Mortgaged Propert; ")

DIV'SICN |

The real estate described in Exhibits A, B and 7 hereto, together with the entire interest
(whether now owned or hereafier acquired) in and to sai2 rial estate and the entire interest of the
Corporation, the Fox Vailey Members. and Rush Nerth Shi¢ in and to all buildings. structures,
improvements and appurtenances now standing, or ai any tim: hereafter constructed upon such
real estate, including all right, title and initerest of the Corporation; ic Fox Valley Members, and
Rush North Shore in and to all building materials, building equipmen: ard fixtures of every kind
and nature whatsoever on said real estate or in any building, structure or improvement now or
hereafter constructed on said real estaic, and the reversion or revessiors, remainder or
remainders, in and to said real estate, and together with the entire interest of the Comporation, the
Fox Valley Members, and Rush North Shore in and to all and singular ‘the tenemeats,
hereditaments, easements, rights of way, rights, privileges and appurtenances to sailf real estate
(including the amendment and supplement to the Declaration of Easement aning the
Corporation, the Authority and the trustee under the 1976 Indenture dated as of Marck 1, 1979
and recorded as document 24957556 in the Office of the Recorder of Deeds, Cook County,
Hlinois on May 11, 1979), belonging or in any wise apperiaining thercto, and all right. title and
interest of the Corporation, the Fox Valley Members, or Rush North Shore in and to any streets,
ways or allevs adjoining seid real estate or any part thereof including all bridges thercover and
tunnels thereunder, including without limitation all claims or demands whatsoever of the
Corporation, the Fox Valley Members, or Rush North Shore either in law er in equity, in
possession or expectancy of, in and to said real estate, it being the intention of the parties hereto
that so far as may be permitted by law, all tangible property now owned or hereaster acquired by
the Corporation, the Fox Valley Members, Rush North Shore or any other Member and affixed to
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or attached 1o said real estate shall be deemed to be, and shall be considerced as, fixtures and
appurtenances to said real estate of the Corporation, the Fox Valley Members, Rush North Shore
or any other Member; provided, however, that food service equipment, tcievision service
equipment, x-ray, radiological, surgical, laboratory, radioisotope and similar medical equipment
which may be attached or affixed to said real estate shall not be deemed to be fixtures to said real
estate unless such equipment cannot be removed and the structures restored without material
damage to said real estate;

SUBJECT, HOWEVER, to Permitted Encumbrances, as defined in Article | of the Master
Indenture;

DIVISION [1

Any and all ctiez property of every kind and nature from time to time hereafter, by
delivery or by writing o/ any kind, conveyed, pledged, assigned or transferred as and for
additional security hereunder by the Corporation, the Fox Valiey Members, Rush North Shore or
any other Member or by anvone in their behalf to the Master Trustee, including. without
limitation, funds of the Corporaticn, Hush North Shore, the Fox Valiey Members, or any other
Member held by the Master Trustee ai s«.curity for the Secured Obligations.

TO HAVE AND TO HOLD all and singv’zr, the Mongaged Property, whether now owned
or hereatier acquired, unto the Master Trustea. its successors and assigns forever; provided,
however, that this Series 1993A Morigage is upon-2e express condition that if the Corporation.
the Fox Valley Mcmbers, Rush North Shore and the ciher Members shail pay or cause io be paid
all indebtedness secured by the Rush Facilities Mortgages and shall keep, perform and observe
all and singular the covenants and promises in the Rush Merigage Obligations or any other
Secur=d Obligations hereinafter issued under the Master Indenmre which the Corporation may
designate 10 be secured under the Rush Facilities Morigages ‘or in the Loan Agreements
expressed to be kept, performed and observed by the Corporation, ‘hen the Rush Facilities
Mortgages and the rights thereby granted shall cease, determine and be voit!, otherwise to remain
in full force and effect.

The lien and priority of the Rush Faciiities Mortgages from the inception oF<ach shall
equally and ratably extend to all amounts payable by the Corporation, the Fox Valley +$2mbers,
Rush North Shore or any other Member from time to time under the Rush Morntgage Obligations
or any Secured Obligations hercinafter issued under the Master indenture which the Corporation,
the Fox Valley Members, Rush North Shore or any other Member of the Obligated Group may
designate by execution and delivery of a Supplemental Master Trust Indenture with respect
thereto to be secured under the Rush Facilities Mortgages. The lien and priority of any
Supplemental Master Indenture which the Corporation may designate to add security hereto at its
inception shall equally and ratably extend to Rush Mortgage Obligations or any Secured
Obligations hereinafier issued under the Master Indenture which the Corporation may designate
to be secured under the Rush Facilities Mortgages.
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The Corporation, the Fox Valley Members, Rush North Shore and the Master Trustee
hereby further covenant and agree as follows:

ARTICLEL.
DEFINITIONS

SECTION 1.1. Definitions. The terms used in this Series 1993A Mortgage. unless
the context requires otherwise, shall have the same meanings set forth in the Preliminary
Statement above and in the Origina! Master Indenture as supplemented to date. All a:counting
terms not-otherwise defined in such documents or herein shall have the meanings assigned to
them in accurdance with generally accepted accounting principles in effect from time to time.
Certain terms w:e scparately defined in Asticle V. In addition, the foRowing words and terms as
used herein shali liave the following meanings tnless the context or use indicates another
meaning or intent:

*Authority” means the [Mirsis Health Facilities Authonty, a body politic and corporate and
public instrumentality of the State 4 {llinois.

"Bond Indenture” means the Boiw! Trust Indenture dated as of October 1, 1993 between the
Authority and the Bond Trustee, as it may-{rum time to time be amended or supplemented.

"Bond Insurer” means Municipal Bond Investors Assurance Corporation, a stock insurance
corporation organized under the laws of tie State of Nzw York, and any successor thereto.

“Bond Trustee” means The First National Bank of Czicago or any successor trustee under
the Bond Indenture.

"Copley” means Copiey Memorial Hospital, Inc., an Hlinois not to: profit corporation.

"Copley Loan Agreement” means the Loan Agreement dated as-of October 1, 1993,
between Copley and the Authority, as it may frem time to time be amended and supzlemented.

"Copley Obligation™ means the $66,265,000 Direct Note Obligation, Sen¢s 1993A-2,
descnbed in Section 2.2.

"Copley Ventures” means Copley Ventures, Inc., an Hllinois not for profit corporation.

"Corporation” means Rush-Presbyterian-St. Luke's Medical Center, an lllinois not for
profit corporation.

"(orporation Loan Agreement” means the Loan Agreement dated as of October {, 1993,
between the Corporation and the Authority, as it may from time to time be amended and

supplemented.
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"Corporation Obligation™ means the $38,735,000 Direct Note Obligation. Series 1993A-1,
described in Section 2.1.

"Foundaiion" means Copley Memorial Hospital Health Care Foundation, an Illinois not for
profit corporation.

"Fox Valley" means Fox Valley Health Services Corporation, an lllinois not for profii
corporation.

"Fox Valley Members" means Copley, the Foundation, Fox Valley ané Copley Ventures.

"Hospitid Fscilities” means the Land and all buildings, improvements and fixtures
(excluding persunzi property and equipment which are not fixtures and may be removed without
damage to the reaf estaic) now or hereafler located on the Land.

"Land" means the rezi estate described in Exhibits A, B and C to this Senes 1993A
Mortgage and all improvement- and fixtures, unless released under the provisions of Section 4.2.

"Loan Agreemenis” means the Comoration Loan Agreement, the Copley Loan Agreement
and the Rush North Shore Loan Agreemiazis.

"Master Indenture” means the Original Maste: Indenture as supplemented and amended.

"Mortgaged Property” means the Land and otherproperty described in the granting clauses
of this Series 1993A Mortgage and any and all other/pionerty from time to time hereafter
delivered as additional security pursuant 1o such granting <iauses and tus Series 1993A
Mortgage unless released under the provisions of Section 4.2.

"Original Master Indenture” means the Master Trust Indenture <iaicd as of December 1,
1985, referred to in the Preliminary Statement.

"Rush Facilities Morigage™ means the first mortgage fien on the Montzagsd Property
secured pursuant to the Rush Facilities Mortgages and pursuant to Supplemcrial Master
Indentures, if any, by which the Corporation, the Fox Vailey Members, Rush North Snere and
any other Member shal} designate Obligations thereunder to be secured equally and ratably with
the Rush Mortgage Obligations.

"Rush Facilities Mortgages" means the Series 1985 Mortgage, the Series 1987 Mortgage,
the Series 1989A Mortgage, the Serics 195898 Mortgage, the Series 1990A Mortgage. the Series
1990B Mortgage, the Series 1991 A Mortgage and this Senies 1993A Morigage.

"Rush Mortgage Obligations” means the Series 1985 A and B Obligations, the Series 1987
Obligation, the Series 1989A-1 Obligation, the Series 1989A-2 Obligation, the Series 19898
Obligation, the Series 1939C Obligation, the Series 1989D Obligation, the Series 1990A
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Obligation, the Series 1990B Obligations. the Series 1991A Obligations, the Senes 1993
Obligations and other Obligations, if any, securced by the Rush Facilities Mortgage.

"Rush North Shore” means Rush North Shore Medical Center, an 1llinois not for profit
corporation.

"Rush North Shore Loan Agreement” means the Loan Agreement dated as of October 1,
1993, between Rush North Shore and the Authority, as it may from time to ime be amended or
supplemented.

"Rush Morth Shore Obligation”™ means the $8,000,000 Direct Note Obligation, Senes
1963A-3, described in Section 2.3,

"Secured Obligsiions” means the Rush Morigage Obligations and other Secured
Obligations issued as provided in Section 208 of the Original Master Indenture secured by
secunty (including, without iimitation, liens, letters or lines of credit or insurance) of the
Corporation or-of another Memuer.

"Series 1985 Morigage” meais the Series 1983 Supplemenial Master Trust Indenture,
Mortgage and Security Agreement, dated as of December 1, 1985.

"Series 1987 Morgage™ means the First Senes 1987 Supplemental Master Trust Indenture,
Mortgage and Security Agreement, dated as of Juiy- 1, 1987.

"Series 1989A Mortgage” means the Series 19892 Sunplemental Master Trust Indenture,
Mortgage and Secvrity Agreement, dated as of July 13, 1989.

"Series 198398 Morigage™ means the Serics 1989B Supplenieiital Master Trust Indenture,
Mortgage and Security Agreernent, dated as of August 15, 1989.

"Series 1990A Morigage™ means the Series 1990A Supplemental Mastzr Trust Indenture,
Mortgage and Security Agreement, dated as of Apni 1, 1990.

"Series 1990B Mortgage” means the Series 1990B Supplemental Master Trust Indznture,
Mortgage and Security Agreement, dated as of September |, 1990.

"Series 1991A Mortgage™ means the Series 1991 A Suppiemental Master Trust Indenture,
Montgage and Secunity Agreement dated as of June 1, 1991,

"Series 1993A Mortgage™ means this Series 1993A Supplemental Master Trust Indenture,
Mortgage and Security Agrecment, dated as of September 1, 1993.

"Series 1985 A and B Obligations™ means the Obligations defined in the Series 1985
Mortgage.
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"Series 1987 Obligation™ means the Secured Note defined in the Series 1987 Mortgage.

"Series 1689A-1 Obligation” means the Rush-Presbyterian-St. Luke's Medical Center
Direct Note Obligation, Senies 1989A-1, defined in the Series 1989A Mortgage.

“Series 1989A-2 Obligation™ means the Rush North Shore Medical Center Direct Note
Obligation, Series 1989A-2, defined in the Series 1989A Mertgage.

"Series 1989B Obligation” means the Credit Agreement defined in the Series 1989A
Mongage.

"Series 1982C Obligation™ means the Rush North Shore Medical Center Direct Note
Obligation, Series 1729C, defined in the Series 1989A Mortgage.

"Series 1989D Obiifation” means the Rush-Presbytenan-St. Luke’s Medical Center Direct
Note Obligation, Series 19893, defined in the Series 1989B Mortgage.

"Series 1990A Obligation™ means the Rush North Shore Medical Center Direct Note
Obligation, Series 1990A, defined in te Senies 1990A Morigage.

"Series 1990B Obligations™ means the Sercs 1990B-1 Obligation and the Series 1990B-2
Obligation defined in the Series 1990B Morngag=

"Series 1991A-1 Obligation” means the Rushi-Tresbyterian-St. Luke's Medical Center
Dircct Note Obligation, Series 1991A-1, defined in the Series 1991A Mongage.

"Series 1991A-2 Obligation” means the Rush North Shurz idedical Center Direct Note
Obligation, Series 1991A-2, defined in the Series 1991A Mortgage.

"Series 1991A Obligations” means the Series 1991A-1 Obligation and the Series 1991A-2
Obligation.

“Series 1993 Obligations” means the Copley Obligation, the Corporation Oblization and
the Rush North Shore Obiigation.

SECTION 1.2 Construction of Refereaces. All references in this instrument 1o
designated "Articles”, "Sections” and other subdivisions are 1o the designated Articles, Sections
and other subdivisions of this instrument as originally executed. The words "herein”, “herecf”
and “hercunder™ and other words of similar import refer to this Series 1993A Morigage as a
whole and not to any particular Article, Section or subdivision unless the context indicates
otherwise.
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ARTICLE L.

THE SERIES 1993 OBLIGATIONS
SECTION 2.1. Creation and Terms of the Corporation Obligation. There is

hereby created an Obligation, designated the "Rush-Presbytenan-St. Luke's Medical Center
Series 1993A-1 Direct Note Obligation,” which is referred to in this Series 1993A Mortgage as
the Corporation Obligaticn. It shall be substantially ir the form set forth as Exhibit I hereto,
shall be in the principal amount of $38,735,000 and shall bear interest from the date of issuance
at the rates deccribed therein on the unpaid balance untii paid as calculated and billed pursuant to
the Corporaticn Loan Agreement.

SECTICY 2.2. Creation and Temms of the Copley Obligation. There is hereby
created an Obligatsn Gesignated the "Copley Memorial Hospital, Inc. Series 1993A-2 Direct
Note Obligation,” which 13 referred 10 in this Series 1993A Mortgage as the Copley Obiigation.
It shal) be substantially iz ine form set forth as Exhibit E hereto, shall be in the pnncipal amount
of $66,265,000 and shall bear iatcrest from the date of issuance at the rates described therein on
the unpaid balance urti paid as calculated and billed pursuani to the Copley Loan Agreement.

SECTION 2.3. Creation 749 Yerms of the Rush North Shore Obligation. There is
hereby created an Obligation, designated ti: “Rush North Shore Medical Center Series 1993A-3

Direct Note Obligation.” which is referred to (n this Series 1993A Mortgage as the Rush North
Shore Obligation. [t shall be substantially in the ferm set forth as Exhibit F hereto, shall be in

the principal amount of $8,000,000 and shall bear intzrest from the date of issuance at the rates
described therein on the unpaid balance until paid as c2iculated and billed pursuant 1o the Rush
North Shere Loan Agreement.

SECTION 2.4. Genenal Terms of All Series 1993 Uliigations. Each of the Senes
1993 Obligations shall be executed, authenticat=d and delivered in 2ccordance with Anicie 11 of

the Original Indenture, shall constitute an "Acceferable Instrument™ he~sunder, and shall be
issuabie as one registered Obligaiton, without coupons.

SECTION 2.5. Conditions Precedent to Issyance of the Seres 1993 Qbligations
and Disbursemsenis. The Series 1993 Obligations shall pot be issued until alicenditions
precedent to the issuance of the Series 1993 Obligations by the Corporation, Copley and Rush
North Shore pursuant respectively to the Corporation Loan Agreement, ihe Copley Lean
Agreement and the Rush North Shore Loan Agreement and also pursuant to the Master Indenture
as supplemented to date (including, without limitation, the matters set forth in Section 70! of the
Original Master Indenture) shall have been satisfied or waived by the proper party or parties
thereto. In addition, the subsequent disbursements by the Authonty to the respective Members
under the Series 1993 Obiigations shall not be made umi} all conditions precedent thereto
pursuant to the Loan Agreements shall have been satisfied or watved by the proper party or
partics thereto.
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SECTION 2.6. i v N rs and

. Pursuant to Section 2.3 of the Serics 1985 Meorigage, the Corporation, the

Fox Valley Members and Rush North Shore hereby designate the Series 1993 Obligations as

additional series of Secured Obligatiors 1o be issued and equally and ratably secured by the Rush
Facitities Morngage.

ARTICLE 1L
PREPAYMENT OF THE SERIES 1993 OBLIGATIONS

The Series 1993 Obligations shall be subject 10 prepayment prior to maturity, in wholc or
in part, in certain required installments as set forth in the Series 1993 Obligations [and Principal
Payment Grids attached thereto]. The Series 1993 Obligations shali also be prepavable in
opticnal prepayments as provided in Article VI of each of the Loan Agreements.

ARTICLETIV.

INCORPORATION OF TERMS AND PROVISIONS OF
SGEPUES 1989A MORTGAGE AND AMENDMENT OF DEFINITIONS

SECTION .1. Covepants and Agreements. The covenants and agreements of the
Corpoeration containeu ir. Article V of the Series 1989A Mortgage with respect 1o the Mortgaged
Property and any additior.2! property are incorporated herein by reference.

SECTION 4.2. Lricase and Substitution of Property. The conditions for release

and substitution of the Hospital Frcifities or other real property subject 10 the lien of the Series
19894 Mortgage, as supplemented by the Series 1989B Mortgage, the Series 1990A Morigage.
the Series 199GB Mortgage, the Series 1991A Morgage and by this Series 1993A Mortgage.
contained in Article VI of the Series 1279\ Morigage are incorporated hercin by reference.

SECTION 4.3. Additional Remeziss. The separate and additional remedies set
forth in Article VIII of the Series 1989A Moirtgage, which are applicable to the holder of the
Series 1993 Obligations (as a holder of one of /th:: Secured Obligaticns secured by the Rush

Facilities Mortgages), are incorporated herein by retzrence.

SECTION 4.4. Definitions. The definiticas of "Rush Facilities Mortgage™, "Rush
Mortgage Obligations™ and "Secured Obligations” contain~< in the Series 1989A Morigage are
hersby amended to have the respective meanings thereof set forcn herein in Section 1.1.
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ARTICLE V.
COVENANTS AND RESTRICTIONS FOR THE BENEFIT OF THE
BOND INSURER
SECTION 5.1. Introduction - Bord Insurer Covenants. The covenants and

restrictions contained in this Article V for the benefit of the Bond Insurer (the "Bond Insurer
Covenants™) apply in addition 10, and not in substitution of, the provisicns of the Oniginal Master
Indenture as supplemented and amended. The Bond Insurer Covenants shall only be applicable
during the period any Series 1993 Bonds are Outstanding and the Bond Insurer has not lost its
consent rights pursuant to Section 1310 of the Bond Indenture. The Bond Insurer Covenants
may only oe-<nforced by the Bond insurer and may be modified, amended or waived at any time
with the prior 'witten consent of the Bond Insurer and without the consert of the Master Trustee,
the Bond Trustes, anv holder of the Series 1993 Obligations or any other Obligation or any
owner of Series 1953 B2ands or any other Related Bonds.

SECTION 5.2. Covenant with respect 10 Rates and Chagges. For the benefit of the

Bond Insurer, Section 409 or the Original Master Indenture is deemed to include the following
additional paragraph:

"In each Fiscal Year the Histonczi Oebt Service Coverage Ratio will be at least
1:1, any provision to the contrary in thic Ssction 409 notwithstanding.”

SECTION 5.3, Anpual Documentayzn. The Orniginal Master Indenture is
modified by adding the following section at the end of Section 414 thereof:

To the extent the documentation requested below is relevant to its cperations, each
Member agrees that within one hundred fifty (150) days of the 62 of each Fiscal Year, it will
submit to the Bond Insurer (or. in the case of items | and 2, 1o cause the Obligated Group to
submit) the following documentation:

1. Audited financial statements for ithe Obligaied Group for the mest recent fiscal
year.

L

A list of all Members of the Obligated Group as of the end of the most receat fiscal
year.

3. Quarterly financial statements for the Obligated Group with comparables for the
similar period of the prior year, to be submitted within 60 days of the end of each
quarterly period.

4. Management letter for the most recent fiscal year.

5. A letter from each Member concerning material litigation, if any, and containing a
schedule of ali material pending litigation.

-12-
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6. Copies of the report of the Insurance censultant required pursuant to the Master
Indenture or any Related Bond Document.

7. Board approved annual operating and capita! budgets in summary form.

8. Any future long range plans or any material changes or amendments to the current
long range plan or to any future long range plaris.

9. Ltilization Statistics for the most recent fiscal year with respect to the following:

(2 » Licensed beds

(b)._ Beds in service

(c) Admissions {excluding newboms)

{(d)  Patiert days (excluding newborns)

(¢)  Average '=ngth of stay (days)

(f) Percentage weeupancy (of beds in service)
(8) Emergercy Room Visits

(h)  Outpatient Visits

10.  Percentage of Gross Revenue by pavor class for most recent fiscal vear with respect

to the following:
Medicare Biue Cross
Medicaid Self-pey
Managed Care Other

{1.  Medicare Case Mix Index for the most recent fiscal ycar.

12.  Any other information as requested by the Bond Insurcriand to the extent
reasonably necessary to the Bond Insurer to perform its moniteiing evaluation of
the Obligated Group. '

SECTION 5.4. Notices. The Original Master Indenture is modified by «iding at
the end of the Section 1004 the following:

it shall be sufficient service of any notice or other paper on the Bond Insurer if the
same shall be delivered in person or duly mailed by registered or certified mail
addressed as follows: Manager Surveillance Department, Municipal Bond
Investors Assurance Corporation, 113 King Street, Armonk, New York 10504.

RVZ2ZRLELS
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ARTICLE VI.

MISCELLANEQUS PROVISIONS

SECTION 6.1. Covenant to Pay the Series 1993 Obligations. The Corporation,
the Fox Valley Members and Rush North Shore agree that they will duly and punctually pay the

principal of and premium, if any, and interest on the Scries 1993 Obligations on the dales, a1 the
times and at the place and in the manner provided in the Series 1993 Obligations, the Loan
Agreements, the Rush Facilities Morigages and the Original Master Indenture, when and as the
same becorc payable, whether at maturity, upon call for redemption, by acceleration of maturity
or otherwise, according to the true intent and meaning thereof and hereof. !n addition, each
Person becoming a Member of the Obligated Group pursuant to Section 104 of the Original
Master Indennr< will unconditionally and irrevocabiy agree to make payments upon the Series
1993 Qbligations.

SECTION 6.2. icorporatien_of the Master Indenture. The provisions of the

Master Indenture as suppleniended to date are incorporated herein by reference. and in all
respects not inconsistent with th? terms and provisions of this Series 1993A Mongage, the
Master Indenture as supplemented to daiz is hereby ratified, approved and confirmed.

AETICLE VIL

AMENDMENT OF ORIGINAL MASTER INDENTURE

SECTION 7.1. Amendment of Section 40+ 0y the Original Indenture. Section 404
of the Original Master Indenture, which provides for entr; into the Obligated Group is hereby
amended by adding to paragraph (c} thereof the provision underline below so that paragraph (c)
shall read in its entirety as follows:

(¢}  Each of the other Members shall, by appropnate action of «is Governing
Body, have approved the admission of such person to the Thiigated
Group; pravided. however, thal, ip licy of such action. any of tie cther
Members may. pursuant to an Obligated Issuer Panticipation Agresment,
el ] bl { authority § e the admissiop oF
such Person to the Group Representative.

SECTION 7.2. Amendment of Section 701 of the Orginal Indenturg. Section 701
of the Original Indenture, which provides for Supplemental Indentures not requiring consent of

Obligation holders, is hereby amended by adding to paragraph (h) thercof the provision
underlined below so that paragraph (h) reads in its entirety as follows:

(h) To reﬂcct the ad:dition to or withdrawal of a Mrmbcr of the Obhgaled

>
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IN WITNESS WHEREOF, RUSH-PRESBYTERIAN-ST. LUKE'S MEDICAL CENTER
has caused these presents to be signed in its name and on its behalf by its Vice President and its
corporate seal to be hereunto affixed and attested by its Assistant Secretary, RUSH NORTH
SHORE MEDICAL CENTER has caused these presents to be signed in its name and on its
behalf by its Vice President and its corporate seal 10 be hereunto affixed and attested by its
Assistant Secretary, COPLEY MEMORIAL HOSPITAL, INC. has caused these presents to be
signed in i*s name and on its behalf by its Vice President and its corporate seal to be herzunto
affixed oy-irs Assistant Secretary and COPLEY MEMORIAL HOSPITAL HEALTH CARE
FOUNDATICN has caused these presents to be signed in its name and on its behalf by its Vice
President and *'s corporate seal t> be hereunto affixed and attested by its Assistant Secretary,
FOX VALLEY HEALTH SERVICES CORPORATION has caused thess presents to be signed
in its name and on its orhalf by its Vice President and its corperate seal 1o be hereunto affixed
and attested by its Assistant Secretary, COPLEY VENTURES, INC. has caused these presents to
be signed in its name and on-itc oehalf by its Vice President and its corporate seal to be hereunto
affixed and attested by its Assistzat Jecretary and, to evidence its acceptance of the trusts hereby
created, CONTINENTAL BANK, MATIONAIL ASSOCIATION has caused these presents to be
signed in its name and on its behalf by 1ty Vice President, its official seal to be hereunto affixed,
and the same to be attested by its Trust Gyiicer, all as of the day and year first above wntten,

RUSE-PRESBYTERIAN-ST. LUKE'S
MELMCALCENTER

ol N

-cni Finance

"Eﬂi'( COUNTY, iLL)
FILED FQR REZ Oggls
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COPLEY MEMORIAL HOSPITAL, INC.

Hts President

COPLEY MEMORIAL HOSPITAL HEALTH
CARE FOUNDATION

A 2 .
py ALAL Mty
[is Vice President

FOX VALLEY HE#..TH SERVICES
CORPORATION

By 110(%1 }n,;a/q

{ts President
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By ﬁ O Meg

Its Vice President
(SEAL)
ATTEST:
( a,g g ?‘ ‘%{/
Treacar:: =
RUSH NORTH SHORE MEDICAL CENTER
o P g
1 Vice President-Finafice
(SEAL)
ATTEST:
) sy '
}//;?:’sz {. Ctitw
Its Asgistant Secretary
CONTINENTAL E2NK, NATIONAL
ASSOCIATION
= =
By ~ >
ts/Vice President
(SEAL)
ATTEST:
A Pl ]
47@ﬁ&352éaié%ﬁ
Its Trust Officer

-17-
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STATE OF ILLINOIS

COUNTY OF COOK

Eleab . . :
L Sendrmire , a Notary Public, do hereby cenify that Kevin J. Necas and

Thomas Arthur, personally known to me to be the same persons whose names are, respectively,
as Vice President-Finance and as Assistant Secretary of Rush-Presbyterian-St. Luke’s Medical
Center, an [llinois not for profit corporation, subscribed 1o the foregoing instrument, appeared
before m« this day in person and severally acknowledged that they, being thereunto duly
authorized, signed, scaied with the seal of said corporation, and delivered the said instrument as
the free and voluntary act of said corporation and as their own free and voluntary act, for the uses

and purposes tier.in set forth.
GIVEN under my aand and notasial seal this 30+¢ doy of A/, 1993

-~

Notary Public in and for Cook
Comty, [llinois

(SEAL)

My commission expires:

“OFFICIAL SEAL"

. Fﬁzaheth Sandmire
h‘o-’r’ Public, State of llinaty
] VORTLSST Ervvees S0 23 "1'535
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STATE OF ILLINOIS

Kade
COUNTY OF €60K

(HARWTTE
I, Muss K , a Notary Public, do hereby certify that D. Chet McKee and

John D. Lee personally known to me to be the same persons whose names are, respectively. as
President and as Vice President of Copley Memorial Hospital, Inc., subscribed to the foregoing
instrument, appeared before me this day in person and severally acknowledged that they, being
thereunto “duly authorized, signed, scaled with the corporate seal, and delivered the said
instrument 7z the frez and voluntary act of said corporation and as their own free and voluntary
act, for the uies and purposes therein set forth.

GIVEN under riy hand and notarial seal this 3¢ day of __hev- 1993,

)’“‘%
" OFFICIAL sEAL - ] .
g SHARLCTTE MUSAK { C}f\lbd.ml )Mu.d:/

ey oo € STATE GF LA S NE
{ MY COVMISS.CN EXPIRES 12/3094 ¢ e 3 -
e S 123034 Notary Public in and fer Cook K4

JAAhReatasases County, lllinois

(SEAL)

My commission expires: /;/3’/4 J
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STATE OF ILLINOIS )
N } SS
COUNTY OF%K )

(QupRLTre
I, AuSAK , a Notary Public, do hereby certify that D. Chet McKee and

John D. Lec personally known to me to be the same persons whose names are. respectively, as
Vice Presidnt and as Assistant Treasurer of Copley Memorial Hospital Health Care Foundation,
subscribed to the foregoing instrument, appeared before me this day in person and severally
acknowledged that they, being thereunto duly authorized, signed, sealed with the corporate seal,
and delivered the said instrument as the free and voluntary act of said corporation and s their
own free ane) voluntary act, for the uses and purposes therein set forth.

GIVEN unde: may hand and notarial seal this_3¢"<day of __ Y~ , 1995.

bt e T P
{ * OFFIo1AL €7a_ s . \)?\ !

E \?T}-',‘f: EL;O:TST_:;:’_\F'__ Dn LA sl ~
NDFARY 2L 0 STATS 07 ‘ P ,
%H\,’ COMMISS N Sa2 823 12 3 - Nota:y Public in and for €ook f(,{‘/é-

AR AT i County, Iliinois

(SEAL)

My commission expires: /2/3,/5 4
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STATE OF ILLINOIS

e )
COUNTY osegk )

O HAR LeTre

I, MyuSAK , a Notary Public, do hereby certify that D. Chet McKee and
John D. Lee personally known to me to be the same persons whose names arc, respectively, as
President and as Treasurer of Fox Valley Health Services Corporation, subscribed to the
foregoing icstrument, appeared before me this day in person and severally acknowledged that
they, being thereunto duly authorized, signed, sealed with the corporate seal, and delivered the
said instrumient 2s the free and voluntary act of said corporation and as their own free and
voluntary act, for the uses and purposes therein set forth.

GIVEN undet v hand and notarial sea this 34" day of _ Yy rar— , 1993.

AT o A NSNS NS A AP s

.,
< LT CIAL SEAL S o ) ;
s an oTTE fﬁusix ¢ OM@ J)’LM'&/

[

TLRY TSN LTS ns A e a
N -‘::w e By s ?’5 [—5‘_}53;’ ; Notary Public in and for Cook L44/E
L B A R e 38 I ~ . -

(SEAL)

My commission expires: 12/3,/5¢
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STATE OF ILLINOIS

KAWE
COUNTY OF €00K

( Haelore _ -
I, nusai , a Notary Public, do hereby certify that D. Chet McKee and

John D. Lee personally known 1o me 1o be the same persons whose names are, respectively, as
Vice President and as Treasurer of Copley Ventures, Inc., subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowledged that they, being thereunto
duly authorized, signed, sealed with the corporate seal, and delivered the said instrument as the
free and voivntary act of said corporation and as their own free and voluntary act, for the uses
and purposes ‘nerein set forth.

GIVEN under iy -hand and notarial seal this 32" day of _ o, 1993.

N NN e,

5 i ~.

" CFFICIAL  §TaL v P

' CHARLOTTE MUSAK @fmm& bhmwiv
CROTABY PUZUS STATE L€ 1o vr 2 ic in and forCook

MY COMMISS.Oh EXPIATS 157334 Notary Public in and fo KAWE
A County, mmOlS

(SEAL)

My commission expires: ’2/3,/?(/

ST AASTAN M N
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STATE OF ILLINOIS )
) S35
COUNTY OF COOK )

s

1, Renecn0 {lnn Yetulies a Notary Public, do hereby certify that John ¥. Frigo and
Maary Weiipsn , personally known to me to be the same persons whose names are,
respectively, as Vice President-Finance and as Assistant Secretary of Rush North Shore Medical
Center, an Illinois not for profit corporation, subscribed to the foregoing instrument, appeared
before me this day in person and severally acknowledged that they, being thereunto duly
authorizer; signed, sealed with the seal of said corporation, and delivered the said instrument as
the frec and »oihumntary act of said corporation and as their own free and voluntary act, for the uses
and purposes whercin set forth,

Y
1

GIVEN undar riiy iand and notarial seal uus":.[‘f*-*“day of I\IEy 1993,

/“'"’_—"‘) N ~ o
e 00 A Lo N
Notary Public in and for Cook
Couaty, lilinois

REBEL CA A TH MILLER
L . NOTARY MUELIC STATY OF IR WS)
My commission expires; { MY COMML TN B ALS. 730777 §

(SEAL) [ CORCAL AL "'"-’,

-23-
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STATE OF ILLINOIS

COUNTY OF COOK

1 b (Celizafis @ Notary Public, do hereby certify that £ 511r-a1.a- and fluiua P
personally known to me to be the sams persons whose names are, respectively, as Vice President
and as Trust Officer of Continental Bank, National Association, subscribed to the foregoing
instrument, appeared before me this day in person and severally acknowledged that they, being
thereunto -Guly authorized, signed, sealed with the corporate seal, and delivered the said
instrument 8= the frec and voluntary act of said corperation and as their own free and voluntary
act, for the uses and purposes therein set forth.

GIVEN undér 5 hand and notarial seal this 1 day of NOU,, 1993,

— ] . .
"/“‘xii)c&-c_tﬁ CUM. ALY
Notary Public in and for Cook

County, [llinois

(SEAL)

My commission expires:

ORI G
REBECCA ANN Ml iR
N&TYI'ARY PUBLC STATE OF ILLINDK)
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EXHIBIT A
(Property of the Corporation)

[Atrium Building]
1650 W. Harrison St.
Chicago, lllirois

Parcel }

A TRACT £F LAND IN THE NORTH EAST 1/4 OF SECTION I8, TOWNSHIP 39 NORTH,
RANGE 14 £AST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING (AY THE INTERSECTION OF THE SOUTH LINE OF WEST CONGRESS
PARKWAY (66 FZET WIDE) AND THE CENTER LINE OF A NORTH AND SOUTH
VACATED ALLEY ™ BLOCK 12 iN ASHLAND ADDITION TO CHICAGO, BEING
OGDENS SUBDIVISI? OF THE SOUTH EAST i/4 OF THE NORTH EAST 174 OF SAID
SECTION 18, SAID ALLEY VACATED BY ORDINANCE PASSED JANUARY 20, 196D AS
PER DOCUMENT 17820686, 1 HENCE SOUTH 00 DEGREES 08 MINUTES 03 SECONDS
WEST ALCNG THE CENTER LINE OF SAID VACATED ALLEY. A DISTANCE OF 97.70
FEET; THENCE CONTINUING ALONG SAID CENTER LINE A BEARING OF SOUTH 17
DEGREES 36 MINUTES 07 SECONDS WEST, A DISTANCE OF 5.83 FEET. THENCE
CONTINUING ALONG SAID CENTER LINE A BEARING OF SOUTH 00 DEGREES 08
MINUTES 03 SECONDS WEST A DISTANCE OF 86.70 FEET TO A POINT ON THE MOST
SOUTHERLY NORTH LINE OF LOT 7 IN THE SUBDIVISION (BY SANDS) OF LOT 3 IN
ELLIOTS RESUBDIVISION OF PART OF BLZUR 12 {N "ASHLARD ADDITION TO
CHGO" BEING OGDEN'S SUBDIVISION OF THE 5CUTH EAST 1’4 OF THE NORTH
EAST 1/4 OF SAID SECTION 18; THENCE SOUTH 92-DEGREES 00 MINUTES 00
SECONDS EAST ALONG THE SAID MOST SOUTHERLY MORTH LINE OF LOT 7, A
DISTANCE OF 1.85 FEET; THENCE NORTH 00 DEGREES w5 MINUTES 17 SECONDS
EAST ALONG THE WEST LINE OF THE EAST 8.25 FEET OF SAIT) VACATED ALLEY. A
DISTANCE OF 11 FEET TO THE WESTERLY EXTENSION OF THE MOST NORTHERLY
NORTH LINE OF SAID LOT 7. THENCE SOUTH 99 DEGREES W MINUTES 00
SECONDS EAST ALONG SAID WESTERLY EXTENSION OF LOT 7. A 1STANCE OF
8.25 FEET TO THE NORTHERLY EXTENSION OF THE EAST LINE OF THE WEST 104
FEET OF SAID LOT 7; THENCE SOUTH 00 DEGREES 05 MINUTES 17 SECONES WEST
ALONG THE SAID EAST LINE AND THE NORTHERLY EXTENSION OF SAID EAST
LINE OF THE WEST 10.4 FEET OF LOT 7 A DISTANCE OF 111.17 FEET TO THE NORTH
LINE OF WEST HARRISON STREET (66 FEET WIDE); THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS EAST ALONG THE NORTH LINE OF SAID WEST HARRISON
STREET, A DISTANCE OF 526.74 FEET TO THE EAST LINE OF VACATED SOUTH
MARSHFIELD AVENUE (66 FEET WIDE) SAID SOUTH MARSHFIELD AVENUE
VACATED BY ORDINANCE PASSED JUNE 7, 1978 AS PER DOCUMENT NUMBER
24688186; THENCE NORTH 00 DEGREES 0} MINUTES 14 SECONDS EAST ALONG THE
EAST LINE OF SAID MARSHFIELD AVENUE, A DISTANCE OF 290.30 FEET TO THE
SOUTH LINE OF SAID WEST CONGRESS PARKWAY; THENCE SOUTH 89 DEGREES
58 MINUTES 50 SECONDS WEST ALONG THE SOUTH LINE OF SAID CONGRESS
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PARKWAY, A DISTANCE OF 534.62 FEET TO THE POINT OF BEGINNING IN COOK
COUNTY, ILLINOIS

[Parking Garage]
601 South Paulina
Chicago, Illinois 60612

Parcef2

A TRACT OF LAND IN THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH,
RANGE 14 ZAST OF THE THIRD PRINCIiPAL MERIDIAN, DESCRIBED AS FOLLOWS:
THAT PAKT OF BLOCKS | AND 2 AND VACATED STREETS AND ALLEYS (ALL
TAKEN AS A "RACT) IN SUTTON'S ADDITION TO CHICAGO, BEING A SUBDIVISION
OF BLOCKS 1, 7 AND 3 IN THE ASSESSOR'S DIVISION OF THE EAST 122 OF THE
SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTH WEST CORNER OF LOT 1 IN THE RESUBDIVISION OF
LOTS 28 TO 32 AND THE NGRTH 10 FEET OF LOT 27 IN BLOCK 2 IN SUTTON'S
ADDITION TO CHICAGO; THENCZ: EAST ALONG THE NORTH LINE OF BLOCKS 1
AND 2 (AND THEIR EXTENSIONS) 7O A POINT, 8.25 FEET EAST OF THE NORTH
EAST CORNER OF LOT t IN THE SUBDIVISION OF LOTS 25 TO 32 BOTH INCLUSIVE,
IN BLOCK ! IN SUTTON'S ADDITION AFORESAID; THENCE SOUTH ALONG THE
CENTER LINE OF THE VACATED 16.50C FOOT ALLEY TO THE WESTERLY
EXTENSION OF THE NORTH LINE OF LOT i1 I/ 5L.OCK 1 IN SUTTON'S ADDITION
AFORESAID; THENCE EAST 8.25 FEET TO THE NCKTH WEST CORNER OF LOT 11,
THENCE SOUTH ALONG THE WEST LINE OF LOTS .11 THROUGH 16 BOTH
INCLUSIVE, IN BLOCK 1 in SUTTON'S ADDITION AFORES %i2, TO THE SOUTH WEST
CORNER OF LOT 16 IN BLOCK | IN SUTTON'S ADDITIUN AFORESAID; THENCE
WEST ALONG THE SOUTH LINE OF SAID BLOCKS | AND 2 (AND THEIR
EXTENSIONS) TO THE SOUTH WEST CORNER OF LOT 17 IN BLGCK-2 IN SUTTON'S
ADDITION AFORESAID; THENCE NORTH ALONG THE WEST LINE OF BLOCK 2 TO
THE HEREINABOVE DESCRIBED POINT GF BEGINNING, IN COUL - COUNTY,

ILLINOIS

[Academic Facility]
600 South Paulina
Chicago, lllinois 60612

Parcel 3

A PARCEL OF LAND IN THE EAST 172 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE:
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, CONTAINING THAT PART OF WEST
HARRISON STREET VACATED ABOVE CERTAIN ELEVATIONS AS PER ORDINANCE
RECORDED AS DOCUMENT NUMBER 23002397: ALSO, PART OF WEST HARRISON
STREET DEDICATED BY INSTRUMENT RECORDED AS DOCUMENT NUMBER
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18871919 AND VACATED BY ORDINANCE RECORDED AS DOCUMENT 23002397,
ALSO, THE EAST 172 OF A 16.50 FOOT WIDE NORTH AND SOUTH VACATED ALLEY,
SAID ALLEY HAVING BEEN VACATED BY ORDINANCE RECORDED AS DOCUMENT
NLUMBER 18915082; ALSO PART OF THE NORTH 1/2 OF VACATED WEST FLOURNOY
STREET VACATED BY ORDINANCE RECORDED AS DOCUMENT NUMBER 23002397;
ALSO, LOTS 1 TO 16 IN BLOCK 3 OF SUTTON'S ADDITION TO CHICAGO IN THE
NORTH EAST 1/4 OF THE SOUTH EAST 1/4 of SAID SECTION 18, (LOTS 13 TO 16
THEREON HAVING BEEN RESUBDIVIDED INTO LOTS 1 TO 7 BOTH INCLUSIVE, IN
WILLIAM FALLOW'S SUBDIVISION OF SAID LOTS 13 TO 16 AFORESAID), BOUNDED

AND DESCRIBED AS FOLLOWS:

BEGINNING A7 THE SOUTH EAST CORNER OF LOT 12 OF SUBDIVISION OF LOT 5 IN
BLOCK 12 IN/FLLIOT'S RESUBDIVISION OF PARTS OF BLOCKS 12 AND 13 IN
ASHLAND ADDITI(?¢ TO CHICAGO, BEING THE SOUTH EAST 1/4 OF THE NORTH
EAST 1/4 AND A FRACTION IN THE SOUTH WEST CORNER OF THE NORTH EAST 14
OF THE NORTH EAST 1/4-OF SAID SECTION 18; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS EAST ALONG THE NORTH LINE OF WEST HARRISON
STREET (66 FEET WIDE) EXTENDED EASTERLY. A DISTANCE OF 0.66 FEET TO THE
WEST LINE OF SOUTH PAULINA STREET (66 FEET WIDE) EXTENDED NORTHERLY:
THENCE SOUTH 00 DEGREES 00 MRJVUJTES 45 SECONDS EAST ALONG THE WEST
LINE OF SAIDC SGUTH PAULINA STREET AND ITS NORTHERLY EXTENSION. A
DISTANCE OF 501.20 FEET TO THE CENTER LINE OF SAID VACATED WEST
FLOURNOY STREET:; THENCE NORTH 89 DEGREES 56 MINUTES 45 SECONDS WEST
ALONG SAID CENTER LINE. A DiSTANCE Cf33.75 FEET TO A POINT IN THE
SOUTH EXTENSION OF THE CENTER LINE OF 34)D VACATED 16.50 FOOT WIDE
ALLEY: THENCE NORTH 00 DEGREES 01 MINUTES 11 SECONDS WEST ALONG SAID
CENTER LINE OF SAID VACATED ALLEY AND ITS SOUTHERLY EXTENSION, A
DISTANCE OF 464.37 FEET TO A POINT 34.69 FEET NORTH CF THE SOUTH LINE OF
SAID WEST HARRISON STREET. AS SAID SOUTH LINE OF WS HARRISON STREET
WAS ESTABLISHED BY DEDICATION RECORDED AS DOCTUMENT 18871919
THENCE NORTH 47 DEGREES 56 MINUTES 00 SECONDS WEST, A“LISTANCE OF
54.78 FEET TO THE NORTH LINE OF SAID WEST HARRISON STREfrT: THENCE
SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE NOR1* LINE OF
WEST HARRISON STREET, A DISTANCE OF 173.8¢ FEET TO THE FOINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS (EXCEPTING THEREFROM THAY PART
THEREOF LYING IN VACATED HARRISON STREET ACCRUING TO LOTS 5, 6 AND
THE WEST 10.4 FEET OF LOT 7 IN THE SUBDIVISION OF LOT 5 OF BLOCK 12 IN
ELLIOT'S RESUBDIVISION OF PART OF BLOCKS 12 AND 13 OF ASHLAND ADDITION

TO CHICAGO), IN COOK COUNTY, ILLINOIS.

17-18-250-006
17-18-250-007
17-18-250-008
17-18-250-015
17-18-250-01%
17-18-250-017

17-18-251-003
17-18-232-001
17-18-405-016
17-18-405-023
17-18-405-024
17-18-405-025
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17-18-405-034
17-18-405-035
17-18-406-027
17-18-406-028
17-18-406-029
17-18-407-032
17-18-407-033

17-18-405-026
17-18-405-027
17-18-502-002
17-18-502-003
17-18-502-004
17-18-502-005
17-18-502-006
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EXHIBIT B
(Property of Copley)

New Copley Campus)

THAT PART OF SECTION 36, TOWNSHIP 38 NORTH RANGE 8 EAST OF THE THIRD
PRINCIPAL MERIDIAN DESCRIBED BY COMMENCING AT THE MOST
SOUTHWESTERLY CORNER OF LOT 32 ON FOX VALLEY VILLAGES UNIT 28, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF SECTION 36, TOWNSHIP 38 NORTH
RANGE 8 CAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 231, TOWNSHIP 38 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECU21ED JANUARY 7. 1987 AS DOCUMENT 1816372 IN KANE COUNTY,
ILLINOIS; THENCE SOUTH 66 DEGREES 56 MINUTES 23 SECONDS WEST, 823.50
FEET MORE OR LESS FOR A POINT OF BEGINNING; THENCE NORTHWESTERLY
ALONG A LINE FORMINCG AN ANGLE OF 154 DEGREES 01 MINUTES 13 SECONDS
FROM THE LAST DESCRIPzD COQURSE (AS MEASURED COUNTER CLOCKWISE
THEREFROM): 62.33 FEET: THENCE SOUTHWESTERLY PERPENDICULAR TO THE
LAST DESCRIBED COURSE, 62.0 “FET; THENCE SOUTHWESTERLY ALONG A LINE
FORMING AN ANGLE OF 135 DEGRELS 00 MINUTES 00 SECONDS FROM THE LAST
DESCRIBED COURSE (AS MEASURED COUNTER CLOCKWISE THEREFROM), 10.92
FEET; THENCE NORTHWESTERLY PERPENNICULAR TO THE LAST DESCRIBED
COURSE, 10.08 FEET; THENCE NORTHWESTLRLY ALONG A LINE FORMING AN
ANGLE OF 225 DEGREES, 00 MINUTES, 00 SECODS FROM THE LAST DESCRIBED
COURSE (AS MEASURED COUNTER CLOCKWiSc THEREFROM). 101.75 FEET:
THENCE NORTHWESTERLY PERPENDICULAR TO THE L:AST DESCRIBED COURSE,
3.72 FEET:; THENCE NORTHWESTERLY ALONG A LINE FORYMIING AN ANGLE OF 225
DEGREES 00 MINUTES 00 SECONDS FROM THE LAST D&SCRIBED COURSE (AS
MEASURED COUNTER CLOCKWISE THEREFROM), 23.8:- FEET, THENCE
SOUTHWESTERLY PERPENDICULAR TO THE LAST DESCRIBED CCURSE. 5.23 FEET;
THENCE NORTHWESTERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE.
9558 FEET; THENCE SOUTHWESTERLY PERPENDICULAR TO--Ti4%¥ LAST
DESCRIBED COURSE, 13.33 FEET; THENCE SOUTHEASTERLY PERPENDICLLAR TO
THE LAST DESCRIBED COURSE, 7.67 FEET; THENCE SOUTHWESTERLY ALCNG A
CURVE CONCAVED SOUTHEASTERLY HAVING A RADIUS OF 31.83 FEET, AN ARC
DISTANCE OF 33.0 FEET; THENCE SOUTHWESTERLY ALONG A NON-TANGENT
LINE, 6.58 FEET; THENCE SOUTHEASTERLY PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 96.00 FEET; THENCE SOUTHWESTERLY PERPENDICULAR TO
THE LAST DESCRIBED COURSE, 29.66 FEET; THENCE SOUTHWESTERLY ALONG A
LINE FORMING AN ANGLE OF 225 DEGREES 60 MINUTES 00 SECONDS FROM THE
LAST DESCRIBED COURSE (AS MEASURED COUNTER CLOCKWISE THEREFROM),
13.96 FEET; THENCE SOUTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED
COURSE, 10.33 FEET;, THENCE NORTHEASTERLY PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 9.69 FEET; THENCE NORTHEASTERLY ALONG A LINE
FORMING AN ANGLE OF 135 DEGREES 00 MINUTES 00 SECONDS FROM THE LAST
DESCRIBED COURSE (AS MEASURED COUNTER CLOCKWISE THEREFROM), 25.38
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FEET; THENCE SOUTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED
COURSE, 14.33 FEET; THENCE SOUTHWESTERLY ALONG A LINE FORMING AN
ANGLE OF 135 DEGREES 00 MINUTES 60 SECONDS FROM THE LAST DESCRIBED
COURSE (AS MEASURED COUNTER CLOCKWISE THEREFROM), 53.83 FEET,
THENCE SOUTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 135 DEGREES
00 MINUTES 00 SECONDS FROM THE LAST DESCRIBED COURSE (AS MEASURED
COUNTER CLOCKWISE THEREFROM), 47.75 FEET; THENCE NORTHWESTERLY
ALONG A LINE FORMING AN ANGLE OF 135 DEGREES 00 MINUTES 00 SECONDS
FROM THE LAST DESCRIBED COURSE (AS MEASURED COUNTER CLOCKWISE
THEREFRO), 52.83 FEET: THENCE NORTHWESTERLY ALONG A LINE FORMING
AN ANGLE GFf 135 DEGREES 90 MINUTES 00 SECONDS FROM THE LAST DESCRIBED
COURSE (AS MEASURED COUNTER CLOCKWISE THEREFROM). 108.17 FEET;
THENCE SOUTHWESTERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE.
13.35 FEET; THENCE SOUTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED
COURSE, 7.67 FEE1; THENCE SQUTHWESTERLY ALONG A CURVE CONCAVED
SOUTHEASTERLY TG THE LEFT HAVING A RADIUS OF 31.85 FEET. AN ARC
DISTANCE OF 33.00 FEET; F{{ENCE SOUTHWESTERLY ALONG A NON-TANGENT
LINE, 6.58 FEET; THENCE SOUTHEASTERLY PERPENDICULAR TQ THE LAST
DESCRIBED COURSE, 84.67 FEE1; THENCE SOUTHWESTERLY ALONG A LINE
FORMING AN ANGLE OF 135 DEGRCFS-00 MINUTES 00 SECONDS FROM THE LAST
DESCRIBED COURSE (AS MEASURELD COUNTER CLOCKWISE THEREFROM). 71.67
FEET; THENCE SOUTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 133
DEGREES 0 MINUTES 00 SECONDS FROM "HE LAST DESCRIBED COURSE (AS
MEASURED COUNTER CLCCKWISE THLRrFROM), 625 FEET: THENCE
NORTHWESTERLY ALONG A LINE FORMING 0 ANGLE OF 133 DEGREES 00
MINUTES 00 SECONDS FROM THE LAST DESCRILED COURSE (AS MEASURED
COUNTER CLOCKWISE THEREFROM), 75.75 FEET. THENCE NORTHWESTERLY
ALONG A LINE FORMING AN ANGLE OF 135 DEGKEES G0 VINUTES 00 SECONDS
FROM THE LAST DESCRIBED COURSE (AS MEASURED COUNTER CLOCKWISE
THEREFROM), 13.67 FEET;, THENCE SOUTHWESTERLY PERPEWDICULAR TO THE
LAST DESCRIBED COURSE (AS MEASURED CLOCKWISE THEREFROMY),.26.33 FEET,
THENCE SOUTHEASTERLY PERPENDICULAR TO THE LAST DESCRIREQ-COURSE,
15.25 FEET: THENCE SOUTHEASTERLY ALONG A LINE FORMING AN ANCLE OF 135
DEGREES 00 MINUTES 00 SECONDS FROM THE LAST DESCRIBED COURSE (AS
MEASURED CLOCKWISE THEREFROM), 9.i7 FEET, THENCE SOUTHWESTERLY
PERPENDICULAR TO THE LAST DESCRIBED COURSE, 4.92 FEET, THENCE
NORTHWESTERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE, 13.33
FEET: THENCE SOUTHWESTERLY PERPENDICULAR TO THE LAST DESCRIBED
COURSE, 73.25 FEET; THENCE SOUTHWESTERLY ALONG A LINE FORMING AN
ANGLE OF 135 DEGREES 00 MINUTES 00 SECONDS FROM THE LAST DESCRIBED
COURSE (AS MEASURED COUNTER CLOCKWISE THEREFROM), 1.33 FEET, THENCE
NORTHWESTERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE. 15.18
FEET; THENCE NORTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 133
DEGREES 00 MINUTES 00 SECONDS FROM THE LAST DESCRIBED COURSE (AS
MEASURED CLOCKWISE THEREFROM), 47.00 FEET, THENCE SOUTHWESTERLY
ALONG A LINE FORMING AN ANGLE OF 135 DEGREES 00 MINUTES 00 SECONDS
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FROM THE LAST DESCRIBED COURSE (AS MEASURED CLOCKWISE THEREFROM),
19.80 FEET; THENCE SOUTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 135
DEGREES 00 MINUTES 00 SECONDS FROM THE LAST DESCRIBED COURSE (AS
MEASURED CLOCKWISE THEREFROM). 12.00 FEET;, THENCE NORTHWESTERLY
PERPENDICULAR TO THE LAST DESCRIBED CQURSE, 10.00 FEET; THENCE
NORTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 135 DEGREES 00
MINUTES 00 SECONDS FROM THE LAST DESCRIBED COURSE (AS MEASURED
COUNTER CLOCKWISE THEREFROM), 120.67 FEET, THENCE SOQUTHWESTERLY
PERPENDICULAR TO THE LAST DESCRIBED COURSE, 6.58 FEET, THENCE
SOUTHWESTERLY ALONG A CURVE CONCAVED SOUTHERLY HAVING A RADIUS
OF 31.83 FEET. AN ARC DISTANCE OF 33.00 FEET; THENCE NORTHWESTERLY
ALONG A (MNON-TANGENT LINE, 767 FEET, THENCE SOUTHWESTERLY
PERPENDICULAP._TO THE LAST DESCRIBED COURSE. i3.33 FEET. THENCE
SOUTHEASTERLY PZRPENDICULAR TO THE LAST DESCRIBED COURSE, 120.17
FEET; THENCE SOQUYHWESTERLY ALONG A LINE FORMING AN ANGLE OF 1335
DEGREES 00 MINUTES 05 SECONDS FROM THE LAST DESCRIBED COURSE (AS
MEASURED COUNTER ZLOCKWISE THEREFROM), 88383 FEET. THENCE
SOUTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 135 DEGREES 00
MINUTES 00 SECONDS FROM WEE LAST DESCRIBED COURSE (AS MEASURED
COUNTER CLOCKWISE THEREFRCwH), 5742 FEET, THENCE SOUTHEASTERLY
PERPENDICULAR TO THE LAST LCESCRIBED COURSE, 39.83 FEET: THENCE
NORTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE, 78.00
FEET: THENCE SOUTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED
COURSE, 5342 FEET; THENCE SOUTHWESTERLY PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 24.00 FEET: THENCE SOUTHEASTERLY PERPENDICULAR TO
THE LAST DESCRIBED COURSE, 4235 FEE:, TIIENCE NORTHEASTERLY
PERPENDICULAR TO THE LAST DESCRIBED COURSE, 14.00 FEET, THENCE
SOUTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE, 34.83
FEET, THENCE NORTHEASTERLY PERPENDICULAR TO f¥Z LAST DESCRIBED
COURSE, 10.00 FEET: THENCE SOUTHEASTERLY PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 41.17 FEET, THENCE NORTHEASTERLY PERPENDICULAR TO
THE LAST DESCRIBED COURSE, 25.17 FEET; THENCE NORTHEASTERL'Y ALONG A
CURVE CONCAVED NORTHERLY HAVING A RADIUS OF 22942 FEE?, AN ARC
DISTANCE OF 110.8 FEET, MORE OR LESS; THENCE SOUTHEASTERLY ALONG A
NON-TANGENT LINE, 30.00 FEET; THENCE NORTHEASTERLY PERPENDICULAR TO
THE LAST DESCRIBED COURSE, 17.25 FEET. THENCE NORTHWESTERLY
PERPENDICULAR TO THE LAST DESCRIBED COURSE, 2542 FEET; THENCE
NORTHEASTERLY ALONG A CURVE CONCAVED NORTHWESTERLY HAVING A
RADIUS OF 229.42 FEET, AN ARC DISTANCE OF 226.4 FEET, MORE OR LESS;
THENCE NORTHEASTERLY ALONG A TANGENT LINE, 113.60 FEET, THENCE
SOUTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE, 20525
FEET, THENCE NORTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED
COURSE, 22.00 FEET; THENCE SOUTHEASTERLY PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 12.5 FEET; THENCE NORTHEASTERLY PERPENDICULAR TO
THE LAST DESCRIBED COURSE, 42.0¢ FEET; THENCE NORTHWESTERLY ALONG A
LINE FORMING AN ANGLE OF 135 DEGREES 00 MINUTES 00 SECONDS FROM THE
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LAST DESCRIBED COURSE (AS MEASURED CLOCKWISE THEREFROM), 33.23 FEET;
THENCE SOUTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 45 DEGREES
$0 MINUTES 00 SECONDS FROM THE LAST DESCRIBED COURSE (AS MEASURED
CLOCKWISE THEREFROM), 23.50 FEET;, THENCE NORTHWESTERLY
PERPENDICULAR TO THE LAST DESCRIBED COURSE, 15.00 FEET, THENCE
NORTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE, 23.50
FEET, THENCE NORTHWESTERLY PERPENDICULAR TO THE LAST DESCRIBED
COURSE, 187.75 FEET MORE OR LESS; THENCE NORTHEASTERLY PERPENDICULAR
TO THE LAST DESCRIBED COURSE, 19.40 FEET, THENCE NORTHEASTERLY ALONG
A LINE FOQMING AN ANGLE OF 135 DEGREES 00 MINUTES 00 SECONDS FROM THE
LAST DESCPIBED COURSE (AS MEASURED COUNTER CLOCKWISE THEREFROM),
116.33 FEET; ~THENCE SOUTHEASTERLY PERPENDICULAR TO THE LAST
DESCRIBED CCURCE, 1508 FEET, THENCE SOUTHEASTERLY ALONG A LINE
FORMING AN ANGI.c OF 135 DEGREES 00 MINUTES 00 SECONDS FROM THE LAST
DESCRIBED COURSE (AS MEASURED CLOCKWISE THEREFROM), 159.00 FEET;
THENCE NORTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE,
70.25 FEET; THENCE NORTHWESTERLY ~PERPENDICULAR TO THE LAST
DESCRIBED COURSE. 7.17 FEET, THENCE SOUTHWESTERLY PERPENDICULAR TO
THE LAST DESCRIBED COURSZ, 3492 FEET; THENCE NORTHWESTERLY
PERPENDICULAR TQ THE LAST DZ:SCRIBED COURSE, 0.0 FEET, THENCE
NORTHEASTERLY PERPENDICULAR TO THE LAST DESCRIBED COURSE, 43.00
FEET; THENCE NORTHWESTERLY PERFENDICULAR TO THE LAST DESCRIBED

COURSE, 48.42 FEET; THENCE NORTHEASTERLY PFRPENDICULAR TO THE LAST
DESCRIBED COURSE, 48.00 FEET, TO THE POING OF BEGINNING, IN THE CITY OF
AURORA, IN KANE COUNTY, ILLINOIS.
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EYHIBIT C
{Property of Rush North Shore)

PARCEL L;

Lots 1 10 40, in Block J; Lots 1 to 38 in Block 2; and Lots 1 10 18 in Block 3 all in Hillcrest
Manor in the South 172 of the South East 1/4 of the southwest 1/4 lying West of Grosse Point
Roag Section 10, Township 41 North, Range 13 East of the Third Principal Meridian, in Cook
County, Illinois.

FARCEL 2:

Vacated Kolmar Aveirie 'ying south of the South Line of Pavne Avenue and North of the North
Line of Simpson Street, alin-vacated Kilboumn Avenue lving South of the south line of Payne and
Northwestetly of the Northwesierly line of Grosse Point Road; also vacated Payne Avenue lying
East of the East lina of the East iine nf Kenton Avenue and Westerly of the Northwesterly line of
Gross Pcint Road, also all of the vicated alleys lying within Blocks 1, 2 and 3 in Hil'crest Muanor
aforesaid, all as vacated by Ordinances rocorded as Documents 17381751 and 17906935.

(Excepting from the aforesaid Parcels 1 & 2 thatpart of Lots 1 through 6, Lots 35 through 40 and
the vacated aliev adjacent to the aforesaid lots.all in Block | and taken as a tract described as
follows: Commencing at the Northwest comer of i1, thence North 89 degrees 50 minutes 03
seconds East 118.83 feet; thence South 0 degrees 38 riv:iutes 42 seconds East 33.97 feet. for the
point of beginning; thence continuing South 0 degrees 3¢ minutes 42 seconds East 123.17 feet:
thence North 89 dezrees 01 minutes 18 seconds East 83.15 fect: thence North 0 degrees 58
minutes 42 seconds West 123.17 feet; thence South 89 degrees 0 minuies 18 seconds West
83.15 feet to the point of beginning; commonly known as the "Profeisional Building”).

PARCEL %

The South 172 of the West 172 of the North 172 of the South East 1/4 of the Souinw»st 1/4 of
Section 10, Township 41 North, Range 13 East of the Third Principal Meridian, in Cook Tuunty,

[linots.

10-16-30!-010
10-10-301-011
10-10-305-044
10-10-305-045
10-10-3C5-046
10-10-305-047
10-10-306-038
10-16-307-019

€6
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Exneer Do T ~

(FORM OF SERIES 1993A-1 OBLIGATION)

[This Obligation has not been registered under the Securities Act of 1933.]
RUSH-PRESBYTERIAN-ST. LUKE'S MEDICAL CENTER

DIRECT NOTE OBLIGATION, SERIES 1993A-1
No. R-1 $38,735.000

RUSH-T#ZIBYTERIAN-ST. LUKE'S MEDICAL CENTER, an lllinois not for profit
corporation {the “(ligor™), for value received. hereby promises to pay to the ILLINOIS
HEALTH FACILITIES AL THORITY (the “Authority™), or registered assigns, a pnncipal sum of
Thirty-Eight Million Seca Hundred Thirty-Five Thousand Dollars in quarterly installments
on the first day of each Fetuir:, May, August and November (or on the first Business Day
thereafter if the first day of ury svch month is not a Business Day). in the amounts and years

as set forth below:

FOR THE BOND YEAX QUARTERLY INSTALLMENT
ENDING NOVEMBER '14 OF PRINCIPAL

2021 $2,060,000.00
2022 2,116,250.00
2023 2.117.500.00
2024 1,725.000.60
2025 1,725.000.60

This Series 1993A-1 Obligation shall bear interest in an amcuat cqual to the
Corporation Portion (as defined in the Bond Indenture hereinafter referzed o) of the
interest dus on the Illinois Health Facilities Authority Revenue Bonds, Series 1993 (Rush-
Presbyterian-St. Luke's Medical Center Obligated Group) (the “Series 1993 Eeids) issued
pursuant to the Bond Trust Indenture dated as of October 1, 1993 {the “Bond Irndeature™)
between the Authority and The First National Bank of Chicago, as bond trusiee (the “Bond
Trustee™) to which reference is hereby made for the definition of certain terms used herein.
Said interest shall be payable or or before the first day of each February, May, August and
November commencing February, 1994 (or the first succesding Business Day if such day is
not a Business Day), in an amount which will be not less than one-half (1/2) of the amount of
intersst to become due on the Corporation Portion of the Series 1993 Bonds on the next
succeeding Interest Payment Date.

The Obligor shall receive credit on its required payments on this Series 1993A-1
Obiigation to the extent and in the manner provided in Section 6.2 of the Corporation Loan
Agreement.

91577.0107
1110348
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This Obligation is 2 fuil and unlimited obligation of the Obligor issued under the
Master Indenture described below, pursuant o the Loan Agreement dated as of October 1,
1993 (the “Corporation Loan Agreement”) between the Authority and the Obligor, and the
terms, provisions and requirements of which documents. including those in connection with
default by the Obligor, are incorporated hercby by reference.

This Series 1993A-1 Obligation is issued under and secured by and entitled to the
security of the Master Trust Indenture dated as of December 1, 1985, duly executed and
delivered by the Obligor to Continental Bank, National Association, as Master Trustee (the
“Master Tiustee™), as supplemented and amended by the Scries 1985 Supplemental Master
Trast Inderire, Mortgage and Security Agreement dated as of December I, 1985 and the
First Serics 7987 Supplemental Master Trust Indenture, Mortgage and Security Agreement
dated as of July 1, 1987 executed and delivered by the QObligor to the Master Trustee, and as
further supplementc?. and amended by Rush North Shore Supplemental Master Trust
indenture dated as of july 15, 1989, which provided for Rush North Shore Medical Center
{“Rush North Shore™y 0 become a Member of the Obligated Group thereunder. the Series
1989A Supplemental Mastcr Tiust Indenture, Mortgage and Security Agreement dated as of
July 15, 1989, the Series 19858 Supplemental Master Trust Indenture, Mortgage and
Security Agreement dated as of Argust 15, 1989, the Series 1990A Supplemental Mastes
Trust Indenture, Mortgage and Security Agreement dated as of April 1. 1990, the Senes
1990B Supplementai Master Trust Inderiue. Morigage and Security Agreement dated as of
September 1, 1990. the Series 1991A Supp’emzntal Master Trust Indenture, Mortgage and
Security Agreement dated as of June 1. i5°%, the Copley Supplemental Master Trust
Indenture dat=d as of October 1. 1993, and the Series 1993A Supplemenial Master Trust
Indenture, Mortgage and Security Agreement dated 2s.of October 1, 1993, exccuted and
delivered by the Obligor. Rush North Shore Medicai Center. Copley Memorial Hospital.
Inc., Fox Valley Health Services Corporation, Copley Memorial Hospital Health Care
Foundation and Copley Ventures, Inc. {collectively, the “Membrss of the Obligaied Group™)
to the Master Trusice. The Master Indenture as so supplemented is referred to as the “Master

indenture”.

The Members of the Obligaied Group are the only Members of an Obiigated Group
(as such terms are defined in the Master [ndenture). Members of the CUizaied Group
jointy and severally agree under the Master Indenture to be liable on all Obligarions issued
under the Master Indenture. Reference is made 1o the Master Indenture for the provisions,
among others, with respect to the nature and extent of the security for this Series 1593A-1
Obligation, the rights, dutics and obligations of the Members of the Obligated Group and the
Master Truster and the rights of the holder of this Series 1993A-1 Obligation, and to all the
provisions of which the holder hereof by the acceptance of this Series 1993A-1 Obligation

asseats.

This Series i993A-1 Obligation is transferable by the registered holder hereof in
person or by duly authorized attomey at the principal office of the Master Trustee, but only
in the manner, subject io the limiiations and upon payment of the charges provided in the
Master Indenture, and upon surrender and cancellation of this Series 1993A-1 Cbligation.
Upon such transfer a new registered Obligation or Obligations without coupons of the same

B22KL6R6
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series and of authorized denomination or denominations, for the same aggregate principal
amount will be issued to the transferee in exchange therefor. The Masier Trustee may deem
and treat the registered holder hereof as the absolute owner hereof for the purpose of
receiving payment of or on account of principal hereof and premium, if any, hereon and
interest due hereon and for all other purposes and the Master Trustee shall not be affected

by any notice to the contrary.

This Series 1993A-1 Obligation is issuable as a single fully registered Obligation
without coupons and may not be exchanged for coupon Obligations.

The principal of this Series 1993A-1 Obligation is subject to prepayment by the
Obligated Group from time to time, in the manner and under the circumstances set forth in

the Corporatico 1 0an Agreement.

Under the termas of the Master Indenture, provision for payment of all ar a portion of
this Series 1993A-1 Obfization or any Obligation may be made in this manner and with the

cffect provided therein.

The holder of this Serics 1793A-1 Obligation shall have no right to enferce the
provisions of the Master Indenture o7 to institute action to enforce the covenants therein, or
to take any action with respect to any 2vent of default under the Master Indenture, or to
institute, appear in or defend any suit o. other proceedings with respeci thereto, except as
provided in the Master Indenture. In certain events (including without limitatien the

occurrence of an “event of default” as defined in.Je Master Indenture), on the cenditions, in
the manner and with the effect set forth in the Master Indenture, the outstanding principal of
this Series 1993A-1 Obligation may become or may % declared due and payable before the
stated matarity thereof, together with interest accrued-tiicreon. Modifications or alterations
of the Master Indenture, or of any supplements thercto, may be made only to the extent and
in the circumstances permitted by the Master Indenture.

This Obligation is an Accelerable Instrument (as defined in the Master Indenture) and
the holder hereof has the right under the Master Indenture to request an acceleration of this
Obligation upon the occurrence of an eveat of default described in Stctiun 502 of the

Master Indenture.

it is hereby certified that all conditions, acts and things required fo exist, happen and
be performed under the Master Indenture precedent to and in the issuance of this Series
1993A-1 Obligation exist, have happened and have been perfermed, and that the issvarnce.
authentication and delivery of this Series 1993A-1 Obligation have been duly authorized by
resolution of the Member of the Obligated Group signing this Series 1993A-1 Obligation.

No recourse shall be had for the payment of the principal of, premium or interest on
this Series 1993A-1 Obligation or for any claim based hereon or upon any obligation,
covenant or agreement in the Master Indenture contained against any past, present or future
officer, member, employee, director or agent of any Member of the Obligated Group or any
incorporator, officer, director, member, employee or agent of any successor corporation or

)

NZZRLES €




UNOFFICIAL COPY

at
.

-
P
it
I
'




UNOFFICIAL COPY,

body politic, as such, either directly or through any Member of the Obligated Group or any
such successor corporation under any rule of law or equity, statulc or constitution or by the
enforcement of any assessment or penalty or otherwise, and all such liability of any such
incorporators, officers, directors, members, employees or agents, as such, is hercby
expressly waived and reieased as a condition of and consideration for the execution of the
Master Indenture and the issuance of this Series 1993A-1 Obligation.

The Obligated Group hereby waives presentment for payment, demand, protest, aotice
of protest, notice of dishonor and all defenses on the grounds of extension of time of
payment for the pavment hereof which may be given (other than in writing) by the Master
Trustes 6. 2.1y Member of the Obligated Group.

This Sciocs 1993A-1 Obligation shall not be valid or become obligateyy for any
purpose or be erui'ed to any security or benefit under the Master indenture until the
certificate of authentic2éon hereon shall have been duly executed by the Master Trustee.
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IN WITNESS WHEREOF, Rush-Presbytesian-St. Luke’s Medical Center has caused this
Obligation to be executed in its name and on its behalf by the signature of its Vice President-
Finance and has caused its scal to be manually affixed hereto, and attested by the manual
signature of its Assistan: Secretary, all as of the Ist day of November, 1993,

RUSH-PRESBYTERIAN-ST. LUKE'S MEDICAL
CENTER

F.‘)’

Vice President-Finance

Assistant Secretary
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CERTIFICATE OF AUTHENTICATION

This Obligation is one of the Obligations described in the within-mentioned Master

CONTINENTAL BANK, NATIONAL
ASSOCIATION, as Master Trustee

By

Authorized Officer or Signer
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[This Obligation has no: been registered under the Securities Act of 1933.]
COPLEY MEMORIAL HOSPITAL, INC.

DIRECT NOTE OBLIGATION, SERIES 1993A-2

No. R-1 $66,265,000

CeoLsY MEMORIAL HOSPITAL, INC., an llinois nct for profit corperation (the
“Obligor™), for value received, hereby promises to pay to the ILLINOIS HEALTH FACILITIES
AUTHORITY. (#42 “Authority™), or registered assigns, a principal sum of Sixty-six Million,
Two Hundred iz Five Thousand Dollars in quarterly instaliments on the first day of each
February, May, August.and November (or on the first Business Day thereafier if the first
day of any such montl; is rot a Business Day). in the amounts and years as set forth below:

FOR 1% BOND YEAR QUARTERLY INSTALLMENT
ENDING NCVEMBER 14 OF PRINCIPAL

2001 $ 367.500.00
2001 266,250.00
2003 323,750.00
2004 388,750.00
2005 507.500.00
2006 §37.500.00
2007 503.750.00
2008 171 .250.00
2009 75.220.00
20i0 232.;(’3.\7“
2011 502,500.00
2012 502,500.00
2013 720,000.00
2014 847,500.00
2015 897.500.00
2016 945.000.00
2017 992,500.00
2018 1,191,250.00
2019 1,183,750.00
2020 1,275,000.00
2021 1,288,750.00
2022 1,318.750.00
2023 1.326,250.00

This Series 1993A-2 Obligation shall bear interest in an amount equal to the Copley
Portion (as defined in the Bond Indenture hereinafter referred 10) of the inierest due on the

22013540107
1110048
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filinois Health Facilities Authority Revenue Bonds. Series 1993 (Rush-Presbyterian-St.
Luke's Medical Center Obligated Group) (the “Series 1993 Bonds) issued pursuant to the
Bond Trust Indenture dated as of October I, 1993 (the “Bond Indenture™) between the
Authority and The First National Bank of Chicago. as bond trustee (the “Bond Trustee™) to
which reference is hereby made for the definition of certain terms used herein. Said interest
shall be payable on or before the first day of each February. May, August and November
commencing February, 1994 (or the first succeeding Business Day if such day is not a
Business Day), in an amount which will be not less than one-half (1/2) of the amount of
interest to become due on the Copley Portion of the Series 1993 Bonds on the next

succeeding Interest Payment Date.

The Sibtigor shall receive credit on its required payments on this Series 1993A-2
Obligation to-irz extent and in the manner provided in Section 6.2 of the Copley Loan

Agreement.

In addition, the (s%iigor hereby promises to remit to the Bond Trustee. for deposit
into the Debt Service Reseive Fund, an amount equal to the amounts required to be
deposited therein by the Obligor rursuant to Seciion 6.5 of the Copley Loan Agreement (as

described herein).

This Obligation is a full and criiznited obligation of the Obligor issued under the
Master Indenture described befow, pursuant zc the Loan Agreement dated as of October 1,
1993 (the “Copley Loan Agreement”) betwesn the Authority and the Obligor, and the terms,
provisions and requirements of which documents; including those in connection with default
by the Obligor, are incorporated hereby by reference:

This Series 1993A-2 Obligation is issued under/and secured by and entitled 1o the
security of the Master Trust Indenture dated as of Decemaer )i 1985, duly executed and
delivered by Rush-Presbyterian-St. Luke’s Medical Center to Continental Bank, National
Association. as Master Trustee (the “Master Trustee™), as supplemcnizd and amended by the
Series 1985 Supplemental Master Trust Indenture, Mortgage and Securnity Agreement dated
as of December i, 1985 and the First Serics 1987 Suppiemental Master Trust Indenture,
Mortgage and Security Agreement dated as of July 1, 1987 executed and del.vzred by the
Obligor tc the Master Trusiee, and as further supplemented and amended by loish North
Shore Supplemental Master Trust Indenture dated as of July 15, 1989, which pravided for
Rush North Shore Medical Center (“Rush Nosth Shore™ to become a Membe: of the
Obligated Group thereunder, the Scries 1989A Suppiemental Master Trust Indenture,
Mortgage and Security Agreemeat dated as of July 15, 1989, the Series 1989B Supplementa)
Master Trust Indenture, Mortgage and Security Agreement dated as of August 15, 1989, the
Series 1990A Supplemental Master Trust Indenture, Morgage and Security Agreement
dated as of April I, 1990, the Series 1990B Supplemental Master Trust Indenrure, Morigage
and Security Agreement dated as of September 1, 1990, the Series 1991A Supplemental
Master Trust Indenture, Mortgage and Security Agreement dated as of June 1, 1991, the
Copley Supplemental Master Trust Indenture dated as of October 1, 1993, and the Series
1993A Supplemental Master Trust Indenture, Morstgage and Security Agreement dated as of
October i, 1993, executed and delivered by the Obliger, Rush-Presbyicrian-St. Luke's
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Medical Center, Rush North Shore. Fox Valley Health Services Corporation, Copley
Memonial Hospital Health Care Foundation and Copley Ventures, Inc. (collectively. the
“Members of the Obligated Group™) to the Master Trustee. The Masier Indenture as so
supplemented is referred to as the “Master Indenture”.

The Members of the Obligated Group are the enly Members of an Obligated Group
(as such terms are defined in the Master Indenture). Members of the Obligated Group
jointly and severally agree under the Master Indenture ta be liable on all Obligations issued
under the Master Indenture. Reference is made to the Master Indenture for the provisions.
among othors, with respect to the nature and extent of the security for this Series 1993A-2
Obligation, ire rights, duties and obligations of the Members of the Obligated Group and the
Master Truste< and the rights of the holder of this Series 1993A-2 Obligation. and to all the
provisions of wiuch the holder hereof by the acceptance of this Series 1993A-2 Obligation

assents.

This Series 19924-2 Obligation is transferable by the registered holder hereof in
person or by duly authorized astorney at the principal office of the Master Trusiee, but only
in the manner, subject to the limitations and upon payment of the charges provided in the
Master Indenture, and upon surrendsr and cancellation of this Series 1993A-2 Obligation.
Upon such transfer a new registerea Obiigation or Obligations without coupons of the same
series and of authorized denomination o. denominations, for the same aggregate principal
amount will be issued to the transferee in excnange therefor. The Master Trustee may deem
and treat the registered holder hereof as tiic absolute owner hereof for the purpose of
receiving payment of or on acceunt of principai iiereof and premium. if any. hereon and
interest due hereon and for all other purposes and the Master Trustee shall not be affecied

by any notice to the contrary.

This Serics 1993A-2 Obligation is issuable as a single folly registered Obligation
without coupons and may not be exchanged for coupon Obligations.

The principal of this Series 1993A-2 Obligation is subject (o, prepayment by the
Obligated Grop from time to time, in the manner and under the circumstasces set forth in
the Copley Loan Agreement.

Under the terms of the Master Indenture, provision for payment of all or a parion of
this Series 1993A-2 Obligation or any Obligation may be made in this manner and with the
effect provided therein.

The holder of this Series 1993A-2 Obligation shali have no right to enforce the
provisions of the Master Indenture or to institute action to enforce the covenants thercin, or
1o take any action with respect to any event of default under the Master Indenture, or to
institute, appear in or defend any suit or other proceedings with respect thereto, except as
provided in the Master Indenture. In certain events (including without himitation the
occurrence of an “event of default™ as defined in the Master Indenture), on the conditions, in
the manner and with the effect set forth in the Master Indenture, the outstanding principal of
this Series 1993A-2 Obligation may become or may be declared due and payable before the
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stated maturity thereof, together with interest accrued theseon. Modifications or alterations
of the Master Indenture, or of any suppiements thereto, may be made only to the exient and
in the circumstances permitied by the Master Indenwre.

This Obligation is an Accelzrable inswument (as defined in the Master Inderiture) and
the helder hereof has the right under the Master Indenture to request an acceleration of this
Obligaticn upon the occurrence of an event of defaul: described in Section 502 of the

Master Indenture.

It is hereby certified that all conditions, acts and things required to exist, happen and
be perférmed under the Master Indenture precedent to and in the issuance of this Serics
1993A-2 Sibligation exist, have happened and have been performed, and that the issuance,
authenticatior 2nd delivery of this Series 1993A-2 Obligation have been duly authorized by
reselution of tic ~siember of the Obligated Group signing this Series 1993A-2 Obligation.

No recourse snail-be had for the payment of the principal of, premium or interest on
this Series 1993A-2 Obligation or for any ciaim based hercon or upor any obligation,
covenant or agreement in th¢ Master [ndenture contaired against any past, preseat or future
officer, member, employee, ditector cr agent of any Member of the Obligated Group or any
incorporator, officer, director, manber, employee or agent of any successor corporation or
body politic, as such, either directly o7 virough any Member of the Obligated Group or any
such successor corporaticn under any nule of law or equity. statute or constitution or by the
enforcement of any assessment or penalty or otherwise, and all such liability of any such
incorporators, officers, directors, members. cmployees or agents. as such, is hereby
expressly waived and released as a condition 0" <pd consideration for the execution of the
Master Indenture and the issuance of this Series 199222 Obligation.

The Obiigated Group hereby waives presentment for payment, demand, protest, notice
of protest, notice of dishonor and all defenses on the grovids of extension of time of
payment for thc payment hereof which may be given (other thar . writing) by the Master
Trustee to any Member of the Obligated Group.

This Series 1993A-2 Obligation shall not be valid or become cblizatory for any
puipose or be entitled to any security or benefit under the Master Indeaturs untii the
certificate of authentication hereon shall have been duly execuled by the Master Trustee.
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IN WITNESS WHEREOF, Copley has caused this Obligation to be executed in its name
and on its behalf by the signature of its President and has caused its seal 10 be manually
affixed hereto, and attested by the manual signature of its Vice President-Finance, all as of
the 1st day of November, 1993.

COPLEY MEMORIAL HOSPITAL, INC.

Vice Presidcm—Fin;nAm
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CERTIFICATE OF AUTHENTICATION

This Obligation is one of the Obligations described in the within-mentioned Masier
Indentre.

CONTINENTAL BANK, NATIONAL
ASSOCIATION, as Master Trustee

By

Authorized Officer or Signer
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(FORM OF SERIES 1993A-3 OBLIGATION)

[This Obligaticn has not been registered under the Securities Act of 1933.)
RUSH NORTH SHORE MEDICAL CENTER

DIRECT NOTE OBLIGATION, SERIES 1993A-3
No. R-1 $3,000,000

RUSH INCRTH SHORE MEDICAL CENTER. an [llinois not for profit corporation (the
“Obligor’), forvalnc received, hereby promises to pay to the ILLINOIS HEALTH FACILITIES
AUTHORITY (the “Authority™), or registered assigns, a princigal sum of Eight Million
Dollars in quarterly insta!lments on the first day of each February, May, August and
November {or on the first Business Day thercafter if the first day of any such month is not a
Business Day), in the amounis and years as set forth below:

FOR THE BONf/ YEAR QUARTERLY INSTALLMENT
ENDING NOVEMBER 4 OF PRINCIPAL

2014 $137.500.60
2015 450,000.00
2016 0

2017 0

2018 0

2019 200.000.00
2020 312570.00
2021 200,000:50
2022 250.000.00
2023 450,000.00

This Series 1993A-3 Obligation shal! bear interest in an amount equal tcthe Rush
North Shore Portion (as defined in the Bond Inderture hereinafter referred 4y of the
interest due on the tlinois Health Facilities Authority Revenue Bonds, Series 1993 (Rush-
Presbyterian-Si. Luke’s Medical Center Obligated Group) (the “Series 993 Bonds) issued
pursuant to the Bond Trust Indenture dated as of Octeber 1, 1993 (the “Bond Indenture™)
between the Authority and The First National Bank of Chicago, as bond trustee (the “Bond
Trustee™) to which reference is hereby made for the definiticn of certain terms used herein.
Said interast shall be payable on or before the first day of each February, May. August and
November commencing February, 1994 (or the first succeeding Business Day if such day is
not a Business Day), in an amount which will be rot less than one-half (1/2) of the amount of
interest to become due on the Rush North Shere Portion of the Series 1993 Bonds on the
next succeeding Interest Payment Date.

20:55201.0¢
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The Obligor shall receive credit on its requised payments on this Series 1993A-3
Cbligation to the extent and in the manner provided in Section 6.2 of the Rush North Shore

Loan Agreemens.

This Obligation is a full and unlimited obligation of the Obligor issued under the
Master Indenture described below, pursuant o the Loan Agreement dated as of October I,
1993 (the “Rush North Shore Loan Agreement”) between the Authority and the Obligor, and
the terms, provisions and requirements of which documents, including those in connection
with defavit by the Obligor, are incorporated hereby by reference.

Tuie Series 1993A-3 Obligation is issued under and secured by and entitled to the
security ot 'he Master Trust Indenture dated as of December 1, 1985, duly executed and
delivered by oc Rush-Presbyterian-St. Luke’s Medical Center to Continental Bank. National
Association, as ¥iaster Trustee (the “Master Trustee™ ), 3s supplement=d and amended by the
Serics 1985 Supplem<ntal Master Trust Indenture. Mortgage and Security Agreement dated
as of December {. 1985 and the First Series 1987 Supplemental Master Trust Indenture,
Mortgage and Security Agrzemens dated as of July 1. 1987 executed and delivered by the
Obligor to the Master Trusice, 2nd as further supplemented and amended by Rush North
Shore Supplemental Master Tiust Indenture dated as of July 15, 1989, which provided for
the Obligor to become a Membir.of the Obligated Group thereunder, the Series [989A
Supplemenial Master Trust Indenture, Mortgage and Security Agreement dated as of July
15, 1989, the Scries 1989B Supplemental Master Trust Indenture, Mortgage and Secunty
Agreement dated as of August 15, 198%, the Series 1990A Supplemental Master Trust
Indeniure. Mortgage and Security Agreemeni-azied as of April 1, 1990, the Series 1990B
Supplemental Master Trust Indenture, Mortgage end Security Agreement dated as of
September . 1990, the Series 1991A Supplementai Muster Trust [ndenture, Mortgage and
Security Agreement dated as of June 1, 1991, the Cop'sy Supplemental Master Trust
Indenture dated as of October 1, 1993, and the Series 14934 Supplemenial Master Trust
Indenture, Mortgage and Securily Agreement dated as of Oxiader 1, 1993, executed and
delivered by the Obligor, Rush-Presbyterian-St. Luke's Medical Cénter, Copley Memorial
Hospital. Inc., Fox Valley Health Services Corporation, Copley Memorial Hospital Health
Care Foundation and Copley Veatures, Inc. (collectively. the “Members-of the Obligated
Group”) to the Master Trustee. The Master Indenture as so supplemented is ~cferred to as
the “Master Indeature”.

The Members of the Obligated Group are the only Members of an Obligatea Group
(as such terms are defined in the Master Indenture). Members of the Obligated Group
jointly and severally agree under the Master Indenture to be liable on all Obligations issued
under the Master Indenture. Reference is made to the Master Indenture for the provisiens,
among others, with respeci 1o the nature and extent of the security for this Series 1993A-3
Ovligation, the rights, duties and obligations of the Members of the Obligated Group and the
Master Trustee and the rights of she holder of this Series 1993A-3 Obligation, and to all the
provisions of which the holder hereof by the zcceprance of this Series 1993A-3 Obligation

assents.
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This Series 1993A-3 Obligation is transferable by the registered holder hereof in
person or by duly authorized attorney at the principal office of the Master Trusice, but only
in the manner, subject to the limitations and upon payment of the charges provided in the
Master Indenture, and upon surrender and cancellation of this Series 1993A-3 Obligation.
Upon such transfer a new registered Obligation or Obligations without coupons of the same
series and of authorized denomination or denominations, for the same aggregate principal
amount will be issued to the transferee in exchange therefor. The Master Trustee may deem
and treat the registered holder hereof as the absolute owner hercof for the purpose of
receiving payment of or on account of principal hereof and premium, if any, herecn and
interest due hereon and for all other purposes and the Master Trustee shall not be affected

by any rotice to the contrary.

This Scries, 1993A-3 Obligation is issuable as a single fully registered Obligation
without coupons 4. may aot be exchanged for coupon Obligations.

The principal of this Series 1993A-3 Obligation is subject to prepayment by the
Obligated Group from time. to fme, in the manner and under the circumstances set forth in
the Rush Nozth Shore Loan Agrerment.

Under the terms of the Mastit Indenture. provision for payment of all or a portion of
this Series 1993A-3 Obligation or any Dkiigation may be made in this manner and with the

effect provided therein.

The holder of this Series 1993A-3 Obiization shall have no right to enforce the
provisions of the Master Indenture or to institute action io enforce the covenants therein, or
to take any action with respect to any event of defavit ander the Master indenture, or to
institute, appear in or defend any suit or other proceedings ith respect thereto. except as
provided in the Master Indenture. In certain events (including without limitation the
occurence of an “event of default” as defined in the Master Indeatire), on the condiiions, in
the manner and with the effect set forth in the Master Indenture, the ratstanding principal of
this Series 1993A-3 Obligation may become or may be declared due and payable before the
stated maturity thereof, together with interest accrued thereon. Modifications or alterations
of the Master Indenture, or of any supplemeats thereto, may be made only 1o tie-extent and
in the circumstances permitted by the Master Indenture.

This Obligation is an Accelerable Instrument (as defined in the Master Indenture) and
the holder hereof has the right under the Master Indenture to request an acceleration of this
Series 1993A-3 Obligation upon the occurrence of an event of default described in
Section 502 of the Master Indenture.

It is hereby certified that all conditions, acts and things required to exist. happen and
be performed under the Master Indenture precedent to and in the issuance of this Scries
1993A-3 Obligation exist, have happened and have been performed, and that the issuance,
authentication and delivery of this Series 1993A-3 Obligation have been duly authonzed by
resolution of the Member of the Obligated Group signing this Obligation.
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No recourse shall be had for the payment of the principal of, premium or interest on
this Series 1993A-3 Obligation or for any claim based hercon or upon any obligation,
covenant or agreement in the Master Indenture contained against any past, present or future
officer, member, employee, director or agent of any Member of the Cbligated Group or any
incorporator, officer, director, member, empleyee or agent of any successor corporation or
body politic, as such, either directly or through any Member of the Obligated Group or any
such successor corporation under any rule of law or equity, statuts or constitution or by the
enforcement of any assessment or penaity or otherwise, and 21l such liability of any such
incorporators, officers, directors, members, employees or agents, as such, is hereby
expressly waived and released as a condition of and consideration for the sxecution of the
Master Indenture and the issuance of this Series 1993A-3 Obligation.

The Oblizzted Group hereby waives presentment for payment, demand. protest. notice
of protest, notic< of dishoner and all defenses on the grounds of extension of time of
payment for the payznesit hercof which may be given {other than in writing) by the Master
Trustee to any Membcr of the Obligated Group.

This Series 1993A-3 Dbligation shall not be valid or become obligatery for any
purpose or be entitled to any 'security or benefit under the Master Indenture until the
certificate of authentication hereon shall have been duly executed by the Master Trustee.
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IN WITNESS WHEREOQF, Rush North Shore Medical Center has caused this Obligation
to be executed in its name and on its behalf by the signature of its Vice President-Finance
and has caused its seal to be manually affixed hereto, and attested by the manual signature of
its Assistant Secretary, all as of the 15t day of November, 1993.

RUSH NORTH SHORE MEDICAL CENTER

By

Vice President-Finance

—

Assistant Secretary
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CERTIFICATE OF AUTHENTICATION

This Obligation is one of the Obligations described in the within-mentioned Master
Indenture.

CONTINENTAL BANK, NATIONAL
ASSOCIATION, as Master Trostee

By

Authorized Officer or Signer
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