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MORTGAGE 3[
THIS MORTG/.QE (‘Securtty Instrument’) is givenon Xovesber 18. 1993 . Themorgegors ) "oy

Ronald J. Lachait and Penny M. iLachntt, His ¥Wife, Not as ,(dv
Jcint Terants or Tenants in Commaen but a3 Tenants by the

Enttrety

This Securlty instrument ls (,ANto LaSalle Northwest Natfonal! Rank,

A Rasional Banking Lasociation .
which is organized and existing i jerthe laws of the ¥ational Banking Associat ion , and whose addross is
1985 M. Milwaukee A=rlT, Chtcago, IL 6064
Bostower owes Lender the principal sam of E1ghty Six Thousand Dollars and no/1006
DoBars (US. §85.005 (2 }. Thisdeabtis
evidenced by Borrower’s nole dated the sarie ('ale as tids Securlty Instrument (Note’), which provides for monthly
Pm.wﬁ:mhﬂdebt.ﬂno(pabeamV,d'.'onndpayaueon Dscerber !, 2771 . ThisSecurlty
nstrument secures to Lender: {a) the tepaymee . tha debt evidenced by the Note. with interest, and all renewals;
axtansions and modifications of the Nota; (b) the 0eyriant of all other sums, with interest, advanced under paragraph 7
t0 protect the security of this Security (nstrument; &< () the performance of Borrower’s covenants and agreements
urder this Security instrumes? and the Note. For this purosy, Bormower does hersby mongage, gran: anc comey to
Lander the toflowing described propesty focalad in toot -
County, lincls: v
THE SGRTH 1/2 OF LOT 7 (EXCEPT THE NORTH 33 FCFTY THEREOF) AND THE NOATH 18
FEET OF THE 300UTH 1/2 OF SAIO LOT 7 IR VOLK BPUTHERS TH1RD ADDITION 10 CHICAGD

HOME GARDER'S SUBDIVISION OF PART OF THE WEST (/2 OF THE SQUTH EAST 1/4 _
PART OF THE EAST L/2 OF THE SOUIH VEST 1/4 OF SLLUTION 26, TCWNSHIP 40 NOGY.
RANGE ]2 EAST OF THE THIRD PRINCIPAL XERIGIAN, [N 7007 JOUNTY, ILUiXOIS \TT¥

)

CG;T: CQUHTY,” mwris
FILEDFGR Recong
1933 (&€ ~ 1 Mo &
L o
& 93978335 g
x
(S
L. -
12-26-415-0136 e -
which has the adiress of 2531 Hessing Street , Aiver Grove . e
' ' [Serowt] fCiy) .
Minois 8171 (Property Address’); .
2p Code|
TOGETHER WITH all the improvernants now or hereafter erected on the property, and all sasements, -
enances, and fiduras now or hereafler a part of the property. All replacements and additions shall also be T-.'

covered by this Socurity instrumeant. Al of the foragoing ts raferred to in this Securlty Instrument as the “Property.*

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyad and has Lhe right to
mmmmmpmmmmpmbmmw.mmammmdm.
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9. Inspection. Lender or s agent mymkereasonableent}iesﬁponand’inspbctiomofﬁuerpwy. Lender shal
give Bormower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convayance in fieu of condemnation, are hereby
assigned and shall be peid to Lender.

in the avent of a totat taking of the Property, the proceeds shall be eppiied to the sums secured by this Security
Instrument, whether or not then due, with eny excess paid to Boimower. In the event of a partial taking of the Property in

immediately before the taking is equal to or greater than the amount of the

sums secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agreg in (L
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the (2
1oBowing fraction. (a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market L)
value of the Property imm.ediately before the taking. Any balance shall be paid 1o Borrower. In the event ot a partial c
taking of the Property in which the fair market value of the Property immediately betore the taking is less than the -
amount of the sums secured immediately before the taking. unless Bormowet and Lender othetwise agree inwritingor
uniess apphicable ww otherwise provides, the proceeds shall ba applied to the sums sacured by this Security

instrument whehe: of not the sums are then due.

if the Property ts abandoned by Bosrower, of i, after notica by Lender to Basrower that the condemnor offersto ~
make an award or setiie a viaim for damages, Borrower talls to respond to Lender within 30 days after the date the -
notice is given, Lender I8 «.di0rized to collect and apply the procaeds, at its option, eRher to restoration or repair of the ™
Property or to the sums sec7.< by this Security instrument, whether or not then due.

Unless Lender and Bommowar otherwise agree in writing, any application of proceads to principal shall not extend of
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amcunt of such

paymients.

11. Borrower Not Released; Forbearzacy By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums se~wert by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relgate 1w liabiity of the original Borrower or Bomower's SUCCesSsors in
interest. Lender shall not be required to commer e wucsedings against any successor In interes! or refuse to extend
time for payment or otherwise modiy amortization o tive sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude (he exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Seves=!( ability; Co-signers. The covenants and agreemerts of
this Security Instrument shall bind and benefil the successors ard zssigns of Lender and Bormower, subject to the
provisions of paragraph 17. Borrower’s covenanis and agreements sbil be joint and several. Any Borrower who
co-signa this Security Instrument but does not execute the Note: (a} s or-signing this Security Instrument only to
mosigage, grant and convey that Bormower's interest In the Property uncer ' terms of this Security Instrument; (b) is
not perzonally obligated 10 pay the sums secured by this Security Instrumint; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodation”, v:ith regard to the terms cf this Security
Instrumant of the Note without that Borrower's consent.

13. Loan Cherges. if the loan secured by this Sacurity instrument s subject 1o (1 igw which sets maximum loan
cherges. and that law is finally interpreted 80 that the imarast or other loan charges coft¢cied or to be collected in
connection with the loan exceed the parmitted limits, then: (a) any such koan charge shad be;2duced by the amount
necessary to raduce the charge 1o the permitted limit; and (b) any sums already collected f.om 3ocrower which
exceeded permitied fmiks will be refunded to Borrower. Lender may choose 10 make this retunv’ 65, meducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces paronal, the reduction
will be troaled as a partial prepayment without any prepayment charge undes the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dexivering it or by
maiing &t by first ciass mad unless applicable law requires use of another method. The notice shall be dizacied to the

y Address or any other address Borrower designates by nolice lo Lender. Ay notice to Lender shalt be given

class mad to Lender's address stated hersin or any other address Lender designales by notice 1o Borrower. Any
notice provided for in this Security Instnument shall be deemed to have been given {o Borrower or Lendet when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Securlty instrument shall be governad by federal lsw and the law of the
Wﬁimmgl’mhmw.munmﬂmtanypcmordumdtm&unylmum

confiicts with applicable law, such conllict shall not affect other provisions of this Security instrument or the Nots
which can be given eifact without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Nota are declared to be severable.

18. Borower's Copy. Bomower shall be given one cordormed copy of the Nots and of this Security Instrument.

17. Transier of the Property or a Beneficiat interest in Borrower. i ak or any pan of the Property or any
interest in & is sold or transferred (o ¥ a beneficial interes! in Borrower is sold of transfarred and Borrower Is not a
namural person) without Lender’s prior written consent, Leader may, at ks option, require immediate payment in full of all
sums

NQ. 385909-1
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tederal law as of the date of this Sectrity Instrument. -

i Lender exercises this option, Lender shafl give Barrower notice of acceleration. The notice shali pravide a period
of not less than 30 days from the date the notice is dalivered or malled within which Bormrower must pay afl sums secured
by this Security instrument. If Borrower falls 1o pay these sums priov to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sacurity instrument discontinued at any time prior o the earfier of: (a) 5 days {or such other pesiod
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in
this Security Instrument; or (b) entry of a judgment enforcing this fty instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wauki be due under this rity Instzument and the Noteas £ no °
acceleration had occumred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
In enforeing this Security Instrument, including. but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably requira 10 assure that the lien of this Security Instrument. Lender’s rights in the Property and
Borrower's obligativa to pay the sums secured by this Security instrument shall continue unchanged. Upon -
reinstatement by Bumower. this Security instrument and the obligations secured heretry shalt remain fully effectize as #
noaocd;aﬁon had rceaurad. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cin~¢2 of Loan Servicer. The Noie or a partial interest in the Nole (together with this Security
Instrumenit) may be sold on. 2 7ore limes without prict notice to Borrower. A sale may resull in a change in the entity
{known as the *Loan Senvicer’) that collects monthly payments due under the Note and this Security Instrument. Thers
also may be one or more changes ~f tha Loan Servicer unvelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given writter notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nama and adkiszes of the new Loan Servicer and the address fo which payments should be
mada. The notice will aiso contain any oiher «wormation required by applicable law.

20. Hazsrdous Substances. Borrower sha¥ not cause or permit the prasence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Propeny. dxtrower sl not do, nor allow anyone else to do. anything affecting
the Proparty that is in violation of any Environmental Lnw. The preceding two sentences shall not apply 1o the presence,
use, or storage or the Property of small quantities of - azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc: ot the Property.

Borrower shah promptly give Lender written notice of arn, wivestigation, ciaim, demand, fawsuit or gther action by
any governmental or regulatory agency or private party involviy; the Property and any Hazardous Substance of
Emvironmental Law of which Bomower has actual knowiedge. )f 2orcwer leamns, or is notified by any governmentat or
reguiatory atAhority, that any removal or othar remadiation of any Huzurdous Substance affecting the Property is
necessary, Boirower shall promptly take all necessary remedial actions in-accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substancis defined as toxic or hazardous
substances by Emdronmental Law and the following substances: gasaline, iercsene, other lammable of toxic
petroleum products, toxic pesticiles and herbicides, volatiie solvents, materials containing asbestos of formaldehyde,
and radioactive materiais. As used in this paragraph 20, "Environmental Law" mears foderal laws and iaws of the
jurisdiction where the Property is located that relate to health, salety or environmenia | pratection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a ) oflows:

21. Acceleration; Remedies. Lender shal give notice to Borrower prior to accelera fon lollowing Borrower's
breach of any cavenant or agreement in this Security Iinstrument (but not prior to acceleratc~ under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the defsult; (b) t'ie ertion required to
cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, Lv whick the
defsult must be cured; and (d) that fallure to cure the default on or before the date specified in 172 nolice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shali fusther inform Borrower of the right to reinstate after acceleralion and the
right to assert in the foreciosure proceeding the non-existence of a defauit or any other defense ol Borrower 10
acceleration and foreclosure. If the default is not cured on or before the date specitied in the notice, Lender at its
option may require immadiate payment in full of sll sums secured by this Security instrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lender shall be entitied to collect all
expenses Incurred in pursuing the remediss provided in this parsgraph 21, including, but not limited to,
rexsonsbie attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of ail sums secured by this Security Instrument, Lender shafl ralease this Security
Instrument without charge to Borrower. Bomower shall pay any recordation costs.

23. Walver 0l Homestesd. Borrower waives akl right of homestead exemption in the Property.
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