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“vg THIS MORTGAGE is made this 30TH day of 93&7&&&‘. 1993 betwesn the Mortgagor,
5 N LAWRENCE J. TOTTON MARRIED TO MAURI B, TOTTON
T
)
™y
S_::: (harein "'Borrower”), ard the Morgagee, FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS
t{; a corporation organized and existing under the laws of the United States of America, whose address Is
21910-S. _WESTERN AVE. . "
GLYMS 1A FIELDS, ILLINOIS 60461 tharein “Lender™).
WHEREAS, Borrcwar/inindebted 1o Lender in the pringipal sumof
FORTY-TWO THOUSAND SiY HUNDRED FIFTY-FIVE AND GO/1DROVEMBER 30TH. 1993 ~=-=========

Dollars, which indebtedness is eviderice/J by Borrower’s note dated - {herein “Note”),
provided for monthly installments of \2rincipal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on DECEMBER 1ST, 2023

TO SECURE 1o Lender {a) the repayment of the indebtedness evidenced by the Mote, with interest thereon, the pay-
ment of all other sums, with interest thereon, a‘wvansed in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreement: of Borrower herein contained, and {b) the repayment of any fu':\:lre advances,
with interest thereon, made to Borrower by Lenaer pursuant to paragraph 21 hereof {herein “Future Advances’”’), Borrower
dees hereby mortgage. grant and convey 1o Lender tiva/rllowing described property focated in the
County of

COOK
State of TLLINOIS

THE NORTH 1/2 OF THE NORTH 1/2 OF THE WEST 179.61 FEET OF THE EAST 1/2
OF LOT 2 (EX FROM SAID TRACT THE WEST 33 FJF7 TAKEN FOR CARSE

AVENUE) IN THE SUBDIVISION BY OWNERS OF THE WOXTHWEST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 20, TOWNSHIF 36 NORTH, RANGE %%, EAST OF THE THIRD
PRINCIPAL MERIDAN, (EXCEPT THE RIGHT OF WAY OF TIE/ CHICAGO AND INTERURBAN
TRACTION COMPANY}, ALSO THE NORTH 1/2 OF THE SQUTH 1/2-GF THE NORTH 1/2
OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION (20, TOWNSHIP 36

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDAN, I’ COOK COUNTY,
ILLINOIS.

oy =L}y .A.’ub o
939794 . DEPT-Li-REFORD-T $31.50
P.I.N. #20-20-405-038-0000 . )
JOTESmAm YA 8BAT 17/01/9F 14304100
"S5 - s . 3Bi3E 2 wWEZ-PTDLDIH
PROPERTY ADDRESS: J.R%%EY‘}A%EEGGXEG AR RITINE £ <) A
which has the address of 16323 CARSE AVE HARVEY
{Street) City)}

ILLINDIS 60426

(herein “'Property Address”):
{Stare and Zip Code)

TOGETHER with all the improvemants now: or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hure-
after attached to the property, all of which, including replacements and additions thereto, shall be deerred -2 be ord remain a
part of the properiy covered by this Mortgage; and all of the foregoing, together with said property { the leasehold estate
if this Mortgage is on a leasehold) are herain referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right .o mortgage,
grant and convey ths Property, that the Property is unencumbered, and the Borrower wil! warrant and defend generally the title
1o the Property against all claims and demands subject to any declarations, easaments or restrictions listed in a schedule of
exceptions t0 coverage in any title insurance policy insuring Lender’s interest in the Property.
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would be thes. due muter” "

thm Mortgage, the Note and ootes securing Future Advances, if any, had no acceleration occurred: {b) Borrower cures af
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonsbie
expenses incurred by Lender in enfercing the covenamis and agreements of Borrower contzined in this Monn;e and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not Jimited 10, reascnable sttorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mongage, Lendet’s interest -
in the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shal remain. in. full- foroe and mect s if
no acceleration had occurred.

20. Assignment of Rents; Appointrment of Receiver; Lender jo Possession. Ax additional security Zmermnd:f. Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceieration under peragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become dut sad payable.

Upon acceleration under paragraph |8 hereof or abandenment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shali be
entitled 10 enter upen, take possession of &nd manasge the Property and to coflect the renis of the Property including thowe
past due. All rents collecied by Lender or the receiver shall be appliod first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on- receiver's bonds. snd reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the recewer shall bt liable 1o account only for
those rents actualty received.

21. Fuiure Advances. Upon request of Borrower. Lender, at Lender’s oplion pricr (o mieasc 'pf ﬂm Mortgage, moy
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating thal said notes are secured hereby At ‘nc time shail the principal amount of the
indebtedness secyred by this Mongage not including sums advanced in accordance herewith 1o protect the aecumy of this
Morigage. exceid 1he original amount of the Note plus US S, . .. MONFE - - v -« nrrrricanan

22. Release. ('pon payment of all sums secured by this onqage Lender shall reitan this Mongm
Borrower shall pay =!! costs of recordation, if any, and any release fee in effect at that

23. Walver of Hrmestead. Borrower hereby waives aff right of homestead exemptmn m ﬂ\: Pfoperty

In WITNESS WHexr O, Borrower has executed this Mortgage.

LAWRENCE J. TOTTON __ U e
fORI B TOTTON FO'R “TRE' 'SDL‘C PUﬂPDSE or __,..,,_..,
WAIVING HER HOMESTEAD RIGHTS SRR
STATEOFILLINOIS. . .. . COOK -+ v v v lued 0 ... County ss: .

do hereby cerlify that LAWRENCE J.. TOTTON MARRLIED TQ MIWRI 8. TOTTON. AN‘D HﬂUR.i. BA . .TQT?’QN
............................ . personally known t0 me (o be the same persor{s) whose n;:mc{s)w.. R T
subscribed to the foregoing instrument. appearcd before me this cay’ in person, and acknowledged 'that . kel L ‘

signed and delivered the said instrument as. HIS

free and voluriaiy act, for the uses and -,ﬁurpdsés‘%beuin
set forth.

Given under my hand and official seal, this .. . . 30TH.

..day of ... NOVEKSFX ' .. ... 19, ..93
My Commission expires: '

“{)FFICIAL SEAL"

Nancy Kroll
Notary Public, State of Nlinois
My Commission Expires 3/14/93

{Space Below This Line Reverved For Lend

TRUST & SAVINGS BANK
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Any amounts disbursed by Lender pursuant tc this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othier terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payabie from time to time on cutstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

&. Inspection. Lender may make ar cause to be made reasonable entries upon and inspections of the Property,
provide:i that Lender shall give Borrower notice prior to any such inspeciion specifying reasonable ceuse therefor relsted
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part ihereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds 5hall be applied to the sums secured by this Mostgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
ngree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as ia equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower,

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notize is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of’ the
Property or tc'tie sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpene the dusdate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such inatallments.

1D. Borrower No’ Releassed. Extansion of the time for payment or modification of amortization of the sums secured
by this Mortgage graniel by Lender to amy successor in interest of Borrower shall not operaie to release, in any
manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be requir:d to
commence proceedings agaiust ~uch successor or refuse to extend time for payment or ctherwise modify amortization of
the sums secured by this Mort3are by reason of any demand made by the original Borrower and Borrower’s successcrs in
interest.

11, Forbearance by Lender Net . Waiver. Any forbearance by Lender in exercising any right or remedy hereu ader,
or otherwise afforded by applicable l1aw, s%ull not be a waiver of or preciude the exercise of any such right or remedy. The
procurement of insurance or the pavmant of taxes or other liens or charges by Lender shall not be a waiver of Lerder’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedlies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by 1a'v o equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint e\ Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shiti ‘arire to, the respective successors and assigns of Lender and Borrower,
subject tc the provisions of paragraph 17 hereof. Al ~i~inants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mort yage =re for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice, Except for any notiee required under apulicable law to be given in ancther manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muiling such notice by certified mail addressed to Borrower at
the Property Address or at such cther address as Borrower mzy Lesignate by notice to Lender as provided berein, and (b)
any notice to Lender shall be given by certified mail, return rec(ip’ raquested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provired herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givea in the manner desighated herein.

15. Uniform Mortgage; Governing Law; Severability. This ‘orm_ of mortgage combines uniform covenarts for
national use and non-uniform covenants with limited variations by jurizuictiop to constitute a uniform security instriment
covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is lccated.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict: shall
not affect other provisions of this Mortgage or the Note which can be given efferiowithcut the conflicting provisien, and
to this end the provisions of the Mortgage and the Note are declared to be seviralla

16. Borrower’s Copy. Borrower shail be furnished a conformed copy of the Noze #id of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or-sn interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the crémion of a lien or encumbranee
subordinate to this Mortgage, (b} the creation of a purchase money security interest for househrluappliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any les sehold interest of three
years or less not containing an option to purchase, Lender may. at Lender’s option, declare ail-tar anms secured by this
Mortgage to be immediately due and payakble. Lender shall have waived such option to accelerate i/, prior to the sale or
transfer, Lender and the pergon ta whom the Property is to be sold or transferred reach agreement in wiiting that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this N.orizage shall be at
such rate as Lender shall request. If Lender has waived the opiion to accelerate provided in thie parggreph 17, and if
Barrower’s successor in interesi has executed a written assumption agreement accepted in writing by Lendar, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercizes such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of auch period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNKFORM COVEMANTS Horrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upen Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (£) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice ahall further inform Borrower of the right
to reinstate after acceleration snd the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure If the breach is not cured on o1 before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
imwediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in sach proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports,

19. Borrower’s Right to Heinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UniporM COVENANTS Borrower and Lender covenant end agiee as follows: : S

1. Payvment of Prinecipal and Interest. Borrower shall promptly pay when due the principal of and interest on'
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and ihe principal of and -
interest on any Future Advances secured by this Mortgage. : B .

2, Funds for Taxes and Insurance. Subiect to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein *“Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly preminm instailments for hesard:

insurance, plus one-twelfth of yeerly premium installments for mortgage insurance, if any, all as reasonably estimated ‘

initially and from time to time by Lender on the basis of assessments and biils and reazonable estimaies thereof.

‘fhe Punds shall be held in an institution the deposits or accounts of which are insured or guarsnteed by a Fodernl
or gtate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay seid taxes, assessments,
insurance premiums and ground rents. Lender may nqt charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments‘and bills, unless Lender pays Borrower interest on the Funds and |
applicable law permita Lender to make such a charge. Borrower and Lender may agree in writing at the tirme of execation
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicsble
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits snd debits tc the Funds
and the purpose for which debit to the Punds was made. The Funds are plodged as additional aecurity for the sums secured
by this Mortgage. T

if the amount of the Funds held by Lender, togetier with the future monthly installments of Funds payable prior to.
the due dates o7 ‘axes, assessments, insurance premiums and groungd rents, shall exceed the amount required to pay. said
taxes, assessrivnt’, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither
promptly repaid t-"Borrower or credited to Borrower on monthly installments of Funds. i the amount of the Funds held -
by Lender shall'nri-be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to _rnder any amount necessary (o make up the deficiency within 30-days from the date notice is mailed:
by Lender to Borrowr! r.questing payment thereof.

Upon payment in &4l all sums secured by this Mortgage, Lender ghall promptly refund to Borrewsr any Funds held
by Lender. If under paragrayb 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shail |
apply, no later than immediate’v prior Lo the sale of the Property or its acquisition by Lender, any Funds heid by Lender
at the time of application asa credit againet the sums secured by this Morignge. T : e

8. Apphlcation of Paymer s, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof ~Liall be applied by Lender first in payment of amounts payable to Lender by Borrower -

under paragraph 2 hereof, then to ite esi payable on the Note, then to the principal of the Note, and then to interest and -

principal on any Future Advances. I

4. Charges: Liens. Borrower shall pey ai) taxes, assessments and other charges, fines and impositions atuributabie
to the Property which may aitain a prior ty ovey this Mortgage, and leasehold paymernis or ground rents, if any, in the
manner provided under paragraph 2 hereof ur, i 1ot paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower ghall promptiy fi2rrish to Lender ali notices of amounts due under-this parsgraph. and in
the event Borrower shall make payment directly, Borre wor shall promptly furnish to Lender receipts evidencing such paymenis:
Borrower shall promptly discharge any lien whicii Ma= priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Barrower ghall agree in writing to the payment of the-obligation secured
by such lien in a manner acceptabie to Lender, or shall (n ghod faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enfureement of the lien or forfeiture of the Propeity or any part thereof.

5. Hazard Insurance. Borrower shall keep the imprrvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the ternsteltended coversge”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender mily require; provided, that Lender shall nol reguire.that the
amount of such coverage exceed that amount of coverage require’ &+ pay the sums secured by this Mortgage. -

The insurance carrier providing the insurance shall be chosen lsy 3orrewer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. A}l premiurs /n insurance policies shell be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by B rower making payment, when due, directly {0 the
insurance carrier. Gt o .

Al; insurance poligies and renewsls thereof shall be in form acceptoble to Lender and shall include a standard
mortgage clause in favor of and in form acceptabie to Lender. Lender shall have Lbo right to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and 1 4 eceipts of paid premivms. In the event
of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Leadar riay make proof of loss if not made
promptly by Borrower. : o ’

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be cpplied 10 restoralion or repair
of the Property damaged, provided such restoration or repair is economicaily fessible and the security of this Morigage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgogs with the sxcess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrewer fails to respond to Lender within 32 days from
the date notice is mailed by Lender to Barrower that the insurence carrier offers to settle a cleila 7oc ingurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to rerioration or repair of the
Property or to the sums secured by this Mortgage. :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princ pal shel) not extend
or postpone the due date of the monthly installments referred te in paragraphs 1 axnd 2 hereof or chai/ s the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, al} right, title snd intorust of Borrower
in and to any insurance policies and in and to the proceeds thereof rezulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior to such rale
or acquisition. '

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianune® Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration.of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenantis creating or governing the condominium or planned unit development, the by -laws and reguiations
of the condomipium or planned unit development, and constituent documents. If a condominium or planned unit
development rider ie executed by Borrower and recorded together with this Mortgage, the covenants and agreements-of
such rider shall be incorporated into and shall amend and supplemeut the covenante and agreemenis of this Morigage
asg if the rider were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Morigags, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
&nd take such action as s necessary to pretect Lender's interest, including, but not lmited to, disbursement of reasonable
attorney’s fees and entry upon the Property te¢ make repairs. If Lender required mortgage insurance as a condition of
making the loan aecured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such ingurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manuer provided -
under paragraph 2 hereof. ‘ e
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BI-WEEKLY LOAN MODIFICATION AGREEMENT

MORTGAGORS: LAWRENCE J. TOTTON MARRIED TO MAURI B, TOTTON

MORTGAGEE: Financial Federal Trust and Savings Bank #H&EX
Pkl £ K PR xark Brxm s Bomk x

PROPERTY ADDRESS: 16323 CARSE AVE HARVEY ILLINOIS 60426

LEGAIL

DESCRIPTION;
THE NORTH 1/2.0F THE NORTH 1/2 OF THE WEST 179.61 FEET OF THE EAST 1/2
OF LOT 2 {EX 7r0M SAID TRACT THE WEST 33 FEET TAKEN FOR CARSE
AVENUE) TN THE-SURDIVISION BY OWNERS OF THE NORTHWEST 1/4 OF THE SOUTH
EAST 1/4 OF SECTIVN, 20, TOWNSHIP 36 NODRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDAN,. (INCEPT THE RIGHT OF WAY OF THE CHICAGO AND INTERURBAN
TRACTION COMPANY), ALGD THE NORTH 1/2 OF THE SQUTH 1/2 OF THE NORTH 1/2
OF THE NORTHEAST 1/4 .07 THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIF 36
NORTH, RANGE 14, EAST OF /tHE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY,
ILLINDIS.

pP.I.N. #29-20-405-038-0000
Permanent Property 1a: Number: 29.20-405-038-0000

ORIGINAL MORTGAGE REMAINING
AND NOTE DATE: 11/30/93 MORTGAGE AMOUNT:

ORIGINAL MORTGAGE
AMOUNT: 42 ,655.00

ORIGINAL INTEREST
RATE: 7.375

MONTHLY PRINCIPAL

AND INTEREST

PAYMENT: 3 294 .61 payable on the first day of eacn rienth and due
on or before the 15th day of each month.

MONTHLY ESCROW

PAYMENT: ] 152 .32 payable on the first day of each monthsand due
—— on or before the 15th day of each month.

FIRST PAYMENT DATE: G1/01/94

MORTGAGE TERM: 360 Months

For value received, the terms and conditions of the original Note and original Mortgage
dated __ andrecordedon _________ as document No. __x_ described above are
hereby modified as follows: *

1. All installments due under the Mortgage or Note shall be paid on & bi-weekly basis
every fourteen (14) calendar days. The amount of each bi-weekly payment due every
fourteen (14) days is as foltows:

Principal and 143.69
Interest: $ —
71.23

Escrow: $
214,92

Total Bi-weekly Payment:

.250% 7.125
¥ int t rate is reduced b t N e
Th?h!ﬁ-n ;%Se 5?" e‘(clxsur{eF‘ilf‘Es!t gi “Weekly Pgmen‘f'm il e 12720793

Mo




MAIL TO:
1401 N, RK AVE
JOL t X LI 0IS 60435

PREPARED BY: JOMN FFLL( ;lAL s ;O F)Y g
F; A i ITR o CoLL R

3. A late charge of 5% of ithe bi-weekly principal and interest payment due shali be s

assessed if the payment is not made on the date scheduled. S .

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted sd that ne late
charges will he assessed by virtue of the bank holiday. . )

4, The escrow payment due on each bi-weekly payment due date is }/26th of the year!y _
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the = - ¢ ' ;
yearly premium instaliments for hazard insurance, if any, plus 1/26th of the Veariv oo
installments for mortgage insurance, if any, all as reasonably estimated initially

and {011 time to time by the Lender an the hasis of assessments and. hllls and .

reasona’le estimates thereof,

5. In consideration &f the Lender's scheduling repayment on a bi-weekly basjs -
{every 14 calenda: days), the Mortgagor(s} agree to pay each bi-weekly payment

by Automatic Paymedt System from a Financial Federal Trust and Savings Bank

checking account. If the Mortgagor{s) fail to pay a bi-weekly payment by ‘

electronie funds tranefer v the dale due, the Lender has the right to convert

the payment schedale t¢ a monthly basis and increase the interest rate =

by % to Y.

in all other respects, the terms and conlditions of the orzgma} Note and Mm—tgege shall
remain in full force and effect and the Yjurtgagors promise to pay said 1ndebtedness ,
as herein stated and to perform all obligaticae under said Mortgage and Note and

this Agreement.

i
;_\’ Dated this 30 day of ___ _November ., 157 &3
o
o FINANCIAL FEDERAL TRUST
%D AND SAVINGS BANK:
fog]

BY: M’ﬁ’ (% ‘/ 60,

1ca= Pé‘/esztdent

ATTEST: 7 "

Vice President

STATE OF ILLINOIS }
Y 8BS

COUNTY OF COCK }

I, L—rLﬁL wﬁuﬁ%ﬂiﬂwxﬁ . a Notary Public in and for said county. and state

do hereby certify thatv __ LAWRENCE g, I0TID

perscnally known to me to be the same persons whose names are subscribed to the foregomg
instrument, appeared before me this day in person, and acknowledged that they signed and -
delivered the said instrument as their free and voluntary act, for the uses and purpuses

therein set {forth. .
Given under my hand and official seal, this ___ 30 dasf of__ﬂg}.i‘.emb&f‘l9 ,ﬁ___m

y 5
»”, L" ) r
O oo Raecy sl
Notary Pnhlsc Smte of llinois :: Notary Pub{
: in Expdires 3/14/93 € 4




