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THIS MORTGAGE ("Securiiy Tostrunient") is given on NOVEMBER 23, 1993 . The mortgagor is
FRED E. MICHALSKI, AND, TER:S’ MICHALSKI, HIS WIFE

("Borrower"). This Security Instrument is given to

SOUTHWEST FEDERAL SAVINGS & LOUAN ASSOCTIATION OF CHICAGO

which is orpanized and existing under the laws of United States of America , and whose

address 18 9
3325 WEST 63RD STREET, CHICAGO IL 60629 (“Leader”). Borrower owes Lender the principat sum of

FORTY PIVE THOUSAND AND NO/1G0 Dollars (U.S. $  45,000,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secuzity-Tnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on DOCEMRER 1, 2018 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey.to Lender the following
described property located in Q00 County, Illinois:

LOT 30 IN BLOCK THREE (3) IN VINCENT E. GUARNO'S MARQ

o8 S MARQUETTE 5979444
ADDITION, A SUBDIVISION OF THE SOUTH HALF (1/2) OF THE NORT;I;ARK 43901
EAST QUARTER {(1/4) OF THE SOUTH EAST QUARTER (1/4) OF SECTION

x> - .
22, TOWNSHIP 3B NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, iR DEPT-11 RECORD-T * $31.30

. T35555  TRAM 4447 12/01/93 14:12:00
. L3152 8 w—PTF-P7P444
- CObk EGUNTY RECORDER

P.I.N,: 19-22-413—011650000

31 8. )
which has the address of S. KEDVALE CHICAGO {Street, City).

ltinois 80629 ("Properly Address™ )
{Zip Code]

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT : .
L @@,{ Voo Amended 531 . ] :
. NS MORTOASE FORUS - 3) SIIBF 1R -GN 128t g I ﬁ:!’ : :




[

™
.

L4
-

1597914

NUWAJOH JINNCGH NILY

UNOFFIGbAdouts

08/5 YIOE Weog » o MEEOTH mmqs ,&bcﬁ ZO% D
NOLVIGOSSY NVO'T OV BONTAVS "IV 'I’WWWWQ wm - mammm:m

AH1qng Areon
i <
£/ o Sk g €. it
1 sasodind puw sasn g 10] 108 AIRNIRIOA pUE 001 3 ‘ 1 _
e -mli::: ¥ ;[;:: poSpajmoiuoe pue ‘uosiad ur Kep S 21 A0JAG pamdd}w mamn.usm Slumﬂ:m; aq: 9 poquosqmi
(s¥ourey 950y (5)uosiad 2wWes oy og ) Al O] UM Ajjeuosied ¢ P , g SR ‘:‘; _.
43IM SIH °IYSTVHOIW YSadil ‘ony IHSIVHC?I}W *d a:ms : W
A§1u20 Ageiay Op e pur K)unoo pres 0] pus ut ANjqny ArEioN € 9 JW 9
IR WS Aoy _ 757”2‘: ‘W smm'naouvm
1amptiog- \ : . Jamosog- , w‘ o
(ag) 1 (mag) —
_ . DISTYHO N Voaual,
J:mﬁﬂ()ﬁ .
(ypog) =" ""“Wlm A |
IMSTVHOL d s SR o
Ipmodiog- - = , .

" ifHM PIPIOORI pUR mmo.uoq :Iﬁq pmnsaxa (sj»pu Aoz uy
Pue JUeWIANSY] AHINDSS SIY1 Ul PIUTEIUCT SHIPUIADD pue Sl P9 0) see pue sndaamr' mmouoa anga gmmms Ad

ot 0 DA e A
1Py AHU0H PUORG 1apry wawanosduwy sy S opt
Japry Juawhed Appsanig % Japiy wetrdogeaa Hug pauug)ld 1 Jopry womied pomnpz:g lL-"]
Jopry Alrured - 13pry WnUmIOPUOT : g m’a Jyrren
" ~ - i(s9)xoq ajqearidde xoayD} -

“WAUNNSUT ANIN0AG 1Y JO 1ed B S10M ($)15PL OYI J1 SE IUAWILIEU] AIUNDIS ST JOS0NUI0Ee pue SImUAA03 @)

T uvwaqddes pus pustue j1eys pue ol pariodiostss 3G {[BYS JOPLE GONS YD §0 SIUNTE PUR SINBLIACI ) HRUBIG] ANMog

S i 193a0) paploaa) puv RM0L10g AQ POINIAXA Q1P SISPL 10U JO JUO Jf “JUMIILSUY AJL03K Ay ﬁ; (Y ¥7




UNOFFICIAL COPY

17. Transfer of the Property or a Beneficial Interest in qum\gcn. If all pr arty part of the Property or any interest in it
is sold or transferred (or if a-beneficial interest in Borrewer is sold or transferred and Borrower is not o natural person) without
Lender’s prior written consent, Lender may, at its option, require inimediate payment in full of all sums secured by this
Security Instrument. However, this opeion shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these surms prior to the expiratinn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days {or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {3) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b}
cures any defaull of any other covenants oy agrzements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not1imied to, reasonable attorneys’ fees; and (d) takes such acticn as Lender may reasonably require 1o assure
that the lien of this SeCurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Bormower, this Security Instrument and the
obligations secured hereby shadhremain fully effective as if no acceleration had occcurred. However, this right {o reinsiate shall
not apply in the case of accel=mation under paragraph 17.

19. Sale of Note; Change ¢ Loan Servicer. The Note or a partia: interest in the Note (together with this Security
Instrument) may be sold one or inersimes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mordhl; sayments due under the Note and this Secarity Instrument. There also may be one
or more changes of the Loan Servicer unrelaed tooa sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change tn accordanc’: wita paragraph 14 above and apglicable law. The notice will state the name and
address of the new Loan Servicer and the address/to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not coise or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in ihe Property. Borrower shali not do, nor allow anvone eise te do, anything affecting the
Property that is in violation of any Environmental Law. The preczding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancss dhat are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Properiy ard-uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiec by jny povernniental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeiiy is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined << toxic or hazardous substances by
Environmental Lew and the following substances: gasoline, kerosene, other flammable Or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioastive materials. As psed in
this paragraph 20, "Environmental Law” means federal laws and Taws of the jurisdiction where (the Property is located that
relate to health, safety or environmemal protection.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Scitower’s breach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defauft;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
{d) that failure {e cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrmnent, Foreclosure by judicial proceeding and sale of the Property. The netice shall further
inform Borrower of the right to reinstate after acceleration and the vight to assert in the foreclssure proceeding the
non-existence of a defautt or any other defense of Borrower 1o acceleration and foreclosure, 1f the defaudt is not cured on
or before the dzte specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and mey foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, bui not limited {e, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrernent, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 990
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5. RHazard or Property Insurance. Borrower shatl keeﬁf the 1mpruvelﬁents now exlﬁmﬂ or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintatned in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shiull not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurauce policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promply give to Lender al} receipis of
paid premioms and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lerder’s security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does/not answer within 30 days a notice from Lender that the insurance carrier has offered to settie u claim, then
Lender may coilect the insurance proceeds. Lender may use the proceeds to repiir ot restore the Property or fo pay sums
sectred by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender aud gorrower otherwise agree in writing, any application of proceads 1o principal shall not extend or
postpone the due date of tha Tonthly payments referred  in paragraphs § and 2 or change the amount of the payments. If
under paragraph 21 the Property socacquived by Lender, Borrower™s right lo any insurance policies and proceeds resulting from
damzge to the Property prior to ihe pequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immrdiately prior to the acquisition.

0. Dcenpancy, Preservation, Mminienance and Protection of the Property: Borrower’s Loan Application; Leaseholds,
Bormwer shall occupy. establish, and use the Zroperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to.oceuny the Propenty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender atherwise apress in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyono Eorrower’s control. Borrower shall not destroy, damage or impair the
Preperty, allow the Property to deteriorate, or commit waste on the Property. Borrovser shall be in default if uny forfeiture
actien or proceeding, whether civil or criminal, is begun tlat ir Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially tmpair the lien created by this Gecurily Instrument or Lendsr’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by rausing the action of proceading to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ol 2ne Borrower’s inierest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or saccurata-information or statements fo Lender (or failed
o0 provide Lender with any material information) in connection with the loan (videnrzc by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal rosidlence. If this Security Instrument s on a
leaszhold, Borrower shall comply with all the provisions of the lease. If Borrower/acraires fee title to the Property, the
leaszhold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righisin the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations, +ien Lender may do and
pay for whatever is necessary fo protect the value of the Property and Lender's rights in the Propirny. Lender’s actions may
include puying any sums secured by a lien which has priority over this Security Insirument, appeaning in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action vinder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insirance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternste mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender gach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lies of morigage insurance. Loss reserve

Form 3014 9/90
Paga 3l 6
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