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Q\ THIS MORTOAGE ("Sccurily Insirutont”) is mado on NOVEMBER 19, 1993, The Mortgagor is RAYMOND . MC CRAREN ,
DIVORCED NOT SINCE REMARRIED ("Borrower™), This Security Instrunsent is given o FLEET MORTGAGE CORP., which is
orgnnized and existigg under the fuws of THE STATE OF RIOBE ISLAND, and whose address s 11200 WEST PARKLAND
AVENUE, MILWAUKLE, WISCONSIN 53224 ("Lender”). Borrower owes Lender  Whe priacipsl sum of SEVENTY-ONK
THOUSAND BIGHT FGNBRED AND DU/ 1001 Dollars (U.S.$71,100,60). This debt is evidenced by Borrower’s note dated the same
e as thiy Sceurity Ilstzament ("Noto®), which provides (or mnnlf(y puyments, with the full debl, iF not puid enrlior, due nnd
payablo on DECEMBLER 12023, Tiis Sceurity Instrument secures to Lendor: (n) the repayment of the dabit evideaeed by the Notw,
with interest, and all renewn!s ) extensions wnd modifications; (&) the puyment of ol other sums, with interest, udvonced ander
paragrsph 6 to protect the securiiy of this Security Instrument; and (¢) the performance of Borrowes's covenunty and ogreomonts
under this Security Instrument snd ‘he Note. For this purpose, Borrower does herehy mortgage, griant and convey 1o Lender the
following deseribed properly localed (2 COOK County, 1Hlinois:

SELE ATTATHED

7 A - [O5 el /oS0

which has the address of 24§ PARK LAME #4068, PALATING 7 tSteeer, City] .
inois 60067 {vip Code} {"Property Address®);

TOGETHER WITH all the improvements now or hereafler erecied on the property, and wil epncments, rights, appurienunces,
rents, roywlties, minersl, oil und gas rights and profits, water rights and stock wnd all fixtues now or hereafier u purt of the
property. All replacements and ndditions shall also be covered by thig Security Instrument. All uiibo fnregoing is referred toin 7
this Securily instrument us the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property und that the Property is unencumbered, except tor encumbrances of recard.  Borrgw:: warrants and will
defend generally the title to the Property against all claims end demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on, the debt
evidenced by the Node and late chirges due under the Note.

2. Monthly Puyments of Taxes, Insurance snd Other Chorges. Borrower shall include in each monthly payment, together
with the principal and interest ns set forth in the Note und any late charges, an installment of any (u) taxes and specisd assessments
fevied or fo be levied sgaiast the Property, (b) leasehold payments or ground rents on the Property, and {¢) premiums for insurance
required by parngraph 4,

Euch monthly installment for items (), (b), and (c) shall equal one-twelfth of the annua! amounts, as reasonably estinted by
Lender, plus an amount sufficient to maintzia an additiona! halance of nol more than one-sixth of the estimated amounts, The full
annua! amoun for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to puy items (a), (b}, and (c) before they become delinguent.

If ut any time the tois! of the payments held by Lender for items (1), (b}, and {c), logether with the future monthly payments for
such ilems paynble to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 1o pay such items when due, and if payments on the Note are curreni, then Lender shall either refund the excess
over one-sixth of the estimated paymernts or credit the excess over one-sixth of the estimsted payments (o subsequent payments by
Borroswwer, ot the option of Borrower, (1 the total of the payinents munde by Borrower for item (8), (b}, or (¢) is insulficient to pay
the itern when due, then Boarrower shall pay to Lender any amount necessary to nuke up the deficiency on or before the dute the
item becomes dus,
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As used in this Seenrity {nvtrument, "Seeretuey* mcans the Seeretary of Housing and Ursban Development ar hix or hor designes.
In uny year in which the Lender must pay o martgage insurancoe premium lo the Secretiry, cuch monthly payment shall alse includo
sither: (i) an instaliment of the rnnual mortgage insumnce premium to be paid by Lender lo the Secrelary, or (i) u monthly charge
instendd of n mortgage insurance premium if this Security Instrument is held by the Secretary. Ench monthly instaliment of the
mortgnge insurance premium shall be in an amount sulficient to accumulate the full annual mongage insurance premium with
Lender one month prior {0 the date the full snnunl mortgage insurance premivm is due 1o the Seeretury, or if this Securily
Instrument is held by the Secretary, each monthly churge shall be in an amount equal (o one-twelth o one-hmif percent of the
outstunding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumenl, Borrower's account shall be
crediled with the balunce remaining for all installments for items (1), (b), and (¢) and any mortgage insurance premiur installment
that Lender hes nol become abligited o puy o the Seeretury, sl Lender slial) promptly refund any excess funds to Borrawer,
Eumedintely prior to a forectosirs aule of the Propoety ar it acquinilion by Lemibor, Borrowor's necoumt shall bo crediled with any
bulanee remaining for sl installments for items (), (h), and (c).

3. Applicuiion of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be puid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurunce premiuny;

Second, to any taxes, specinl assessmenls, leasehold payments or ground renls, and lire, flood and other hazard insurance
premiums, a8 requires;

Third, to interest due pader the Note;

Faurth, to amortization i the principal of the Nole;

Fifth, to late charges dus/orider the Note,

4. Fire, Flood and Othier €inzard Insurunce. Borrower shall insure all improvements an the Property, whether now in
oxistence or subsequently erecisd woninst soy hezards, casundtivs, and contingencies, including fire, for which Lunder requires
insurance. This insurance shall be ndintained in the umounts and for the periods thut Lender requires.  Borrower shall also insure
all improvements on the Property, s'hether now in existence or subsequently erected, aguinst Joss by floods to the extent required
by the Secretury. All insurunce shall be ensited with companies approved by Lender, The insurance policies and any renewals shall
be held by Lender and shall include loss payan’c clauses in favor of, and in  fornt scceptable to, Lender.

In the event of loss, Borrower shall give Lend’r inymediate notics by muil. Lender may make proof of loss i not made prompily
by Borrower. Euch insurance company coniceined is hereby authorized mnd directed to muke payent for such loss directly to
Lender, instead of to Borrower nnd to Lender joiitiy. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (n) lo the reduction of the indebtedness uniler the Note and this Security Instrument, first to sny delinquent amounts
appliecd in the order in parngraph 3, and then to prercpment of principal, or {(b) to the restoration or repair of ihe damaged
Property. Any application of the praceeds to the principal thall »at extend or postpone the duc dato of the monthly payments which
are referred 1o in paragraph 2, or chunge the nmount of such payments. Any excess insurince proceeds over an amount required to
pay slf outstanding indebtedness under the Note and this Security-iraizument shall be paid to the entity legully entitled thereto,

In the event of foreclosure of this Sceurity Instrument or other trarafer of title 1o the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and ta insurance policies in 16rog shall pass to the purchnser,

5. Occupancy, Preservation, Maintennnce and Protection of the Froperly; Borrewer's Loan Applicution; Leasehoids.
Borrower shall occupy, establish, snd use the Property us Borrower's privzipal residence within sixty days after the execution of
this Security Instrument and shall continus to occupy the Property us Borrower!s principul residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue Yardship for Borrower, or unless extenuating
circumstunces exist which are beyand Borrower's control. Bosrower shall notify “enders of any extenuating circumstances.
Borrowar shall not commit wasle or destroy, damnge or substantinlly chunge the Prorcety or aliow the Properly to deteriorate,
ressonable wear and lear excepted, Lender may inspect the Property if the Property cveeant or abandoned or the joan is in
defuult, Lender may tnke reasonable action to protect and preserve such vacunt or nbandoned Property. Borrower shall alse be in
default if Bocrower, during the loan application process, gave muterindly false ar inaccurate information or statements to Lender (or
fuiled to provide Lender with sny materinl information) in connection with the losn evidenced/ny the Note, including, but not
limited (o, representations concerning Borrower's occupancy of the Property as s principal residencs. )0 this Security Instrument is
on # leaschold, Borrower shall comply with the provisions of the lense. 1 Borrower wequires fee title (o7 the Pruperty, the leasehold
and fee title shall not be merged unless Lender ngrees 1o the merger in writing.

6. Charges to Borrower and Protection oF Lender's Rights in the Property. Borrower shall paytail governmenial or
municipal churges, fines and impositions thal are not included in parngruph 2. Borrower shull pay these obligations on time directly
1o the entity which is owed the puyment. 1f fuilure to pay would adversely atfect Lender's interest in the Propesty, upon Lender's
request Borrower shail promptly fumish to Lender receipls evidencing these payments.

IF Borrower fails to make these payments or the payments required by paragraph 2, or tails 1o perform any other covenants und
agreemenls contnined in this Security Instrument, or thers is a legal proceeding that may significuntly affeet Lender's rights in the
Property (such ns a proceeding in bankruptcy, for condemaation or to enforce luws or regulutions), then Lender nmay do and puy
whatever is necessary to protect the viiuo of the Property and Lender's rights in the Property, including payment of tuxes, hazard
insurance and other items mentioned in parugruph 2,

Any smounts dishursed by Lender under this parsgreph shull become an ndditional debt of Borrower and be secured by this
Securily Instrument, These nmounts shall bear inlerest from the date of disbursement, at the Note rute, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dumages, direct or consequentinl, in connection with any
condemnntion ar other taking of any part of the Property, or for conveyance in place of condemnution, are hereby assigned and
shall be puid to Lender to the extent of the full amount of the indebtedness thut remains unpuid under the Note and this Security
Instrument. Lender shall apply such proceeds ta the reduction of the indebtedness under the Note and this Security lastrument, first
to any delinguent amounts applied in the order provided in purugraph 3, and then to prepayment of principal. Aoy application of
the proceeds ta the principnl shall not oxtend or postpone the dus date of the monthly payments, which sre referred to in pargmph
2, or change the amount of such payments, Any excess proceeds over un amount required to pay alf outstanding indebtedness under
the Mote and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees, Lender muy collect fees nnd charges authorized by the Sceretnry. :
9. Grounds for Accelerstion of Debl.

(a) Default. Lender may, except ss limited by regulntions issued by the Secrotary in the case of panyraent defaults, require
immediate payment in full of ull sumw secured by this Security Instrument if:
(i} Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(i) Borrower defnults by fuiling, for a period of thirty days, to perform any other obligatiuns contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shali, if permilted by applicable lnw and with the prior approval of ihe
Secrelary, require immediate pnyment in full of all sums secured by this Security Instrument if;
(i) All or parl of the Property, or a beneficial interest in u trust owning all or part of the Property, is sold or otherwise
trunsferred (other than by devise or descent) by the Borrower, and
(ii) The Proporty is not occupied by the purchaser or grantee ny his or her principal resitence, or the purchuser or
grantee does so occupy the Broperty but his or her credit has not been approved in accordance with the requirements of
tha Seeretary.

(¢} No Waiver. If circumstances ocour thal would permit Lendor to requice immediate payment in full, bul Lender does not
require such payrments, Lender does not waive its rights with respect to subsequent events,

(d) Regulalios of HUD Seeretary, In many circumstances regulations issued by the Seeretary will limit Lender's rights in
the case of payment defuults to require immedinte puyment in full and foreclose if not paid. This Securily Instrument does
not authorize accel/rat'on or foreclosure if not permitied by regulations of the Secretnry,

() Mortgage Not lsvred. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance vadel the Natioasl Housing Act within 60 days from the date hereof, Lender may, ut its option and
notwithstandipg anything Gn/ parngraph 9, require immedisle payment in full of all sums secured by this Securily
Instrument. A written staisment of sny authorized ngent of the Secretary dated subsequent to 60 days from the dale hereof,
declining to insure this Securily insirument und the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Nolwithstanding the /oregoing, this option muy not be exercised by Lender when the unuvailability of
insurance is solely due to Lender's filtre t0 remil 1 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to/bé reinstated it Lender has requited immedinte pauyment in full because of
Borrower's fuilure to pay an amount due under e Nole or this Security Instrument. This right applies even sfter foreclosure
proceedings are instituted. To reinstate the Security [natzdment, Borrower shall tender in o Jump sum all necunts required to bring
Borrower's account current including, to the extent thiy areobligrtions of Borrower under this Security Instrument, foreclosure
cosls and reasonsble and customary attorneys' fees and (xpeases properly associsted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the-oklizations that it secures shall remain in effect as if Lender hud nol
required immediate payment in full. However, Lender is not_sequired to permit reinstatement if: (i) lender has accepled
reinstatement after the commencement of foreclosure proceedings (vitiia two years immediately preceding the cominencement of o
current foreclosure proceeding, (ii) reinstatement will preclude foreciosure an different grounds in the future, or (i§i) reinstatement
will adversely affect the priority of the lien crented by this Security Instruriert.

11. Borrpwer Not Relensed; Forbenrance By Lender Not n Waiver, Exicusion of the lime of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendr lo any successor in interest of Borrower shall not
operale o release the lability of the originnl Borrower or Borrower's suecesror-in interest. Lender shall not be required 1o
commence proceedings agninst any successor in interest or refuse (o extend time for payment or otherwise modify amoriization of
the sums secured by this Securily Instrument by reason of any demand mude by the origiral Borrower or Borrower’s successors in
jnterest. Any forbenrance by Lender in exercising any right or remedy shatl not be o waiver ol or preclude the exercise of any right
or reniedy,

12. Successors and Assigns Bound; Joint nnd Severyl Linbility; Co-Signers, The covenan’s and agreements of this Security
Instrument shall bind and benofit the successors and assijins of Lender and Borrower, subject touthe pravisions of paragraph 9.b,
Borrower's covenants nnd agreements shall be joint and severnl. Any Borrower who co-signs this Securiy Instrument but does not
execute the Note: (#) is co-signing this Security Insinnaent only to morigage, grant und convey tha? Parrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sunsecared by this Security
Instrument; and (¢} ngrees that Leader and any other Borrower may agree to extend, modify, forbear or ke kny sccommodations
with regard 1o the terms of lhis Security Instrument or the Note without thut Borrower’s consent,

13, Notices. Any notice to Borrower provided for in this Svenrity Instrument shall bo given by delivering it ar by mailing il"f}}
first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or un)"
other address Borrower designates by nolice to Lender.  Any nolice to Lender shall be given by first class nwil to Lender's nddress
stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall B
deemied to huve been given te Borrower or Lender when given as provided in this pursgraph. W

14. Governing Luw; Scvernbility., This Security lastrument shinll be governed by federal lnw nnd the lnw of lhejurisdiclion:i?\')
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
npplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shull be given one conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers 1o Lender wil the cents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the renls and revenues and hereby directs ench tehunt el the Property to
pay lhe rents to Lender or Lender's agents. However, prior 16 Lender's notice to Borrower ol Borrower's breach of any covenant
or agrevment in the Security Instrument, Boarrower shall colluct and receive all rents and revenues of the Property as trustee for the
henefit of Lender nnd Borrower. This assignment of rents constitutes an absolule assignment and not an assignment for additional
securily only.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for beaefil
af Lender only, to be npplied to the sums secured by the Seeurity Instrument; {b) Lender shall be entitled 1o collect and receive ull
of the romta of the Property; and () cuch wnunt of the Proporty shall pay all romta due ied anpasid 1o Lender or Lendor's agent on
Londor's weliton dopmsd 1o the fenant,

Borrower has not exeeuted any prior asignmenst of the renls und hus not and will ot porform any net that would prevent Lender
i from sxercising its rights under this purngraph 16,

Po- Lender shall not be required o enter wpon, take conirol of or maintain the Property betore or after giving notice of breach lo

’ Borrower. However, Lender or s judicially appointed receiver may do so ut uny time there is o breach. Any application of rents
shull not cure or waive any default or invalidute any other right or remedy of Lender. This assignment of rents of the Property
shull terminate when the debt secured hy the Security (nstrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

17. Foreclosure Procedure. If Lender reguires immedinte puyment in full under parngraph 9, Lender may foreclose this
Security Instrument by judicinl proeeeding, Lender shull be entitled to collect ail expenses incurred in pursuing the remedies
provided in this paragruph 17, including, but net limited to, reasonable attorneys' Fees und costs of Lille evidence.

18. Relense, Updn payment of afl sums securcd by this Securiy Instrument, Lender shall relense thix Security Instniment
withoul charge to dorrower., Borrower shall pay any recordation costs,

19, Waiver of Homesiend, Borrower waives all right of homestead exemiption in the Property,

20. Riders to this Securicy) Instrument. L one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants “of €sch such rider shall be incorporated into and shall amend and supplement the covenants and
agresments of this Security Instrurient as if the rider(s) were a port of this Security Instrument,
| Check applicable box{es))

¥ Condominium Rider O Gradunted Paymerit Rider B Other - Adjustahle Rate Rider
O Pinnned Unit Development Rider (1Growing Equity Rider

BY SIGNING BELOW, Borrower nceepts”am! agrees 1o lhe lerms contained in this Securily Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wilnesses:
. r

= (ﬁummmw.(} 7‘— ? 7L C AL SA (Seat)
RAYMOND F. MC CRAREN ‘Barvawer
h (Seal)
-Bormrower
(Seal} / (Seal)
-Borrowes -Vorrower

STATE OF 1LLINOLS, COOK County ss:

{7

l,J/’uﬂ /(/ [ fi/ ZJI/ oL (/ , # Notary Public in and foraais county und stale do herehy certify that

RAYMOND F, MC CRAREN , DIYORCED NOT SINCE REMARRIED, purbunully known Lo me to be the same person(s) whose

name(s) subscribed to the foregoing mslrumcnt. appeared before me this day in person, and 'eknowh.dz,cd that 7 hu\/ signed

and delivered the suid instrument us<{f (1 N free and v luntary act, for the uses and purposw shepriaset forth, &
Given under my hand and official seal, this / é:’?\ day of) NGO f/[l (25" /t 757

19
My Commission Expires: / / (/ (’/“7 /({T///é?(/f / é/// ,]//'7/

Notary Public
7~

L
SOFFICIAL SBAL" L
PAMELA L. SHREVE 10
Is ,
Notary Public, State of Hllno7 &L
This Instrument was prepared by: My cumrnlulon Expires 1/14/9 8

SCOTT MALOUF FOR:

Fleet Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 350
HOFFMAN ESTATES, ILLINOIS 60195
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LEuGAL DESCRIPTION

//LNIT 408 A8 DESCRIBED IN SURVEY DELINEATED ON AND ANMPACHED 10

/ AND A PARY OF A DECLARNTION OF CONDOMINIUM OWNERSIIF REGISTERED
ON WHE 127TH DAY OF NOVEMDER, 1971, AS DOCUMENT NUMBER 2,502,336,
AN UNDIVIDED PEACENI] INTERESYT (EXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND T0 ‘HIE POLLOWING DESCRIBED
PREMISES.

LOT 2 (BXCEPT THADT PART THEREOF LYING S0UTH OF A LINE DRAWN Al
RIGHT ANGLES TC THE WHEST LINE O SAID LOY 2 AND PASSING THROUGH
N POINY IN THE WEST LINE OF LOT 2, A8 MBASUREDR ALONG THE wWESY
LINE OF LOY 2), IND ALSO THAT PARY OF LOT 5 DESCRIBED ASB
FOLILOWS: BEGINNING AV THE NORUWHWEST CORNER OF SAID LOLT 5; TIUENCE
SOUTHEASTERLY ALORG THE NORTH LINE OF LOY 5; THENCE
SQUTHEASTERLY £LONG 'U'HE NORTH LINE OF LOT 5 FOH A DISTANCE OF
105,62 FEET Y¢° A CORNER IN 'I'HE NORTH LINE OF LOYT 5 THENCE BASYT
ALONG THE NORW I LINE OF LOY 5 FOR A DISTANCE OI' §3.93 FEET)
THENCE SOUTHWESUEPLY NALONG A LINE THAT FORMB AN ANGLE OP 100
DEGREES 30 MINUDLS. 24 BECONDS 10 THE RIGHT WITH A PROLONGATION
OF THE LAST DESCRINDD. COURSE I'OR A DISTANCE OF 156.25 IEEY Y0 A
POINT IN ''HE SOQUTHWESITTRLY LINSG G LOT 5 THAT I3 20.04 Fmol
SOUTHWESTERLY OF » CORNER IN THE BOUTHERLY LINE QF LOT 5 (AS
MEASQURED ALONG THE SQUJHERLY LINE OF LOT 5; THENCEH NORTHWESTERLY
ALONG THE SOQUTHERLY LINE O/ _LOW 5 [FOR A DISTANCE OF 20.04 PEET
TQ A COERNER IN THE SOUWHLRIY LINE OF LOT 5; THENCE WEST ALONG
THE SOUTH LINE QF LCT 5 IFOR /i OISTANCE OF 122 FEEYT 'O A POINT IN
PHE WEST LINE OF LOT 5; 'I'HENJE NORTH ALONG THE 9WEST LINE OF LOT
5 FOR A DISTANCE OF 165.25 PFREEY 'O THE PLACE OF BEGINNING; ALL
IN WILLOW CREERK ADDITION, BRING /+ RAEBUBDIVISION OF PART OF
WILLOW CREEK, BEING A RESUBDIVISIUM OF PART OFF WILLOW CREBK, A
SUBDIVISION OF PART QF SECIULION 24, 'TOWNSHIP 42 NORTH, RANGE 10,
DAST QF THE THIRD PRINCIPAL MBRIDIAN, COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAYT THEREOF REGISWLRE2 IN THE OFFICE OF THE
REGISTAAR OF TITLE OF COOK COUNTY, ILLINJIS ON DECEMBER 28,
1570, AS DOCUMENT NO. 2,536,657 ALL IN CUOX COUNYY, ILLINOQIS.

&

ALSO!

AIGHYS AND EBASEMENTS APPURYIENANT TO THE ABOVE DESTRIBED REAL
ESTAVE, THE RIGHTS AND BASEMENTS FOR TEE BENEFIY' 0, SAID
PROPERTY SET FORTH IN THE APOREMENPTIONED DECLARAYION AS AMENDED
AND THE RIGIHTS AND BASEMENUE SEYT FORTH IN SAID DECUARATION FOR
THE BENEFID OF THE REMAINING PROPERTY DESCRIBED HEREPLM,
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FIIA Cuse No. o
ADJUSTABLE RATE RIDER 131:7424348
FMC# 766253.2

THIS ADJUSTABLE RATE RIDER is made this 19TH day of NOYEMBER, 1993, and is incorporated into
and shall be deemed to amend und supplement the Morigage, Deed of ‘Trust or Security Deed ("Seeurity
Instrument”) of the same dale given by the undersigned (" Borrower”) 10 secure Borrower’s Nate ("Naote"} 1o
FLEET MORTGAGE CORP. (the "Lender”) of the same date und covering the properly desceibed in the
Security Instrument and located at:

245 PARK LANE #4408, PALATINE, ILLINOIS 60067
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDfrE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWe? MUST PAY.

ADDITIONAL “COVENANTS. 1a eddition to the covennnly and agreements made in the  Seeurity
Instrument, Borrower-apG-lender further covenant and sgree as follows:

INTEREST RATE ANDGIONTLHLY PAYMENT CHANGES

(A) Change Date

The interest rate may changs on the first day of APRIL, 1995, and on that duy of cach suceeeding year.
“Change Date™ means each date on v hich the interest rate could change.

(B} The Index

Beginning with the first Change Daley Yie interest rate will be based on an Index. "Index" means the
weekly average yield on United Slates Treussury Securities ndjusted to a constant muturity of one year, as
made available by the Federal Reserve Bourd, "Clarrert Index” means the most recent Index figure available
30 days before the Change Dale, If the [ndex (us aciiied above) is no longer availuble, Lender will use as a

new Index any Index prescribed by the Secretary, As-used in this Rider, "Secretary means the Secretacy of
Housing and Urbasn Development or his or her desigies™ Lender will give Barrower notice of the new

Index,

(C) Caleulation of Interest Rate Chaaoges

Before each Change Date, Lender will calculate a new inlerest sate by adding a margin of TWO
percentage point(s) (2.00%) to the Current Index and rounding the i to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) ofihis Rider, this rounded amount
will be the new inlerest rate unli) the next Change Dule.

(D) Limits on Interest Rate Chanpes

The interest rate will never increase or decrease by more than one percentage poirt (1.0%) on any single
Change Date. The inlerest rate will never be mare than five percentage points (5.0%) bigheror lower thun
the initis] interest rate.

(E)} Calculation of Payment Change

If the intersst rale changes on a Change Dale, Leader will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full 1 the maturity
date at the new interest rate through substantially equat paymenis. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Chunge Date if there had been no default in
payment on the Note, recduced by the smount of any prepayments to principal. The result of this calcuiation
will be the amount of the new monthly puyment of principal and interest.

(F) Notice of Changes

Lender will give nolice 10 Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, und must set forth (i)
the date of the notice, (ii) the Change Date, (iil) the old interest rale, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii} the method of
caleulating the change in monthly payment amount, and (viii) any other information which may be required

by law fram time to time,
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{G) EfTective Date of Clinnges

A new interest rute calculnted in accordance with parngruphs (C) and (D) of this Rider will become
effective on the Change Date, Borrower shall muke a payment in the new monthly amount beginning on the
first payment dute which oceurs at least 25 days ufter Lender has given Borrower the naotice of changes
required by paragraph (F) of this Rider. Berrower shail hove no obligation to pay any increase in the
monthly payment amount calculated in accordnnce with parngeaph (E) ol this Rider for any payment dute
oceurring less than 25 days afier Lender has given the required notice. I the manthly payment amount
caleudmted in necordnnce with paragraph (B) of this Rider decressed, but Lender falled 1o give timely notice
of the decrease und Borrower made any monthly payment smounts exceeding the puyment ansount which
should have been slated in a Umely notice, then Borrower has the option to clther (1) demand the return to
Barrower of any exvess payment, with interest thereon at the Nole rite (o rote eqgunl 1o the interest rate which
should have been stated in u timely notice), or (i) request that uny excess puyment, with interest thereon al
the Note rate, be applied as payment of principal, Lender's obligation to return any excess payment with
interest on Aumand is not assigonble even if the Note is otherwise ussigned before the demand for return is

mude.

BY SIGNING. RBELOW, Borrower sceepts and agrees 1o the terms and covenunts contained in this
Adjustable Rate Bider,

A — :
/Ltctjm., @Q + /ﬁ{ Cnemve o (SEAL) (SEAL}
RAY

OND P, MC CRAREN ~Borrower -Barrgwer

{~FAL} (SEAL)

-{ws Tower -Hosrower

[Space Below This Line Rescev d for Acknowledgement]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __19TH ___ day of ____NOVEMBER , 1993 '
and is incorporaled into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security lnstrument®) of the same date given by the undersigned ("Borrower™) 1o secure
Norrower's Note ("Note”) to FLEET MORTGAGE CORP. ("Lender") of the same dote and covering the
property described fo the Sceurity fnstrument and located s

245 PARK LANE #408, PALATINE, ILLINOIS 60067

|Propery Address)

The Properly Address includes u unit in, together with an undivided fnterest in the common elements of, »
condominium project known us:

WILLOYW CRELK

{Name of Condominium Prajeet]

¢"Condominiuns Project"). I the owners assoclation or other enlity which wcts for the Condominium
Project (“Owners AsrGciatiun") holds title to property for the benefit or use of ity members or sharcholders,
the Property nlso incladds _Borrower's interest in e Owners' Association und  the usen, proceeds and
benefits of Borrower's intedest,

CONDOMINIUM COYENANTS, In addition to the covenants and ggreements made in the Security
fnstrument, Burrower and Lendosivther covenant and agree as follows:

A. So long as the Qwners Zssociation maintsing, with o generally accepled insurnce carrier, 8
“master” or “blanket” policy Ansuring al} property subject to the condominivm  documents,
including nll improvements noy zxisting or herealier erected on the Property, and such policy is
splisfuactory 1o Lender and prov.des ansurance covernge in the smounts, for the periods, and
agninst the hazards Lender requires’ ancluding fire and other hazards included within the term
"extended coverage,” and loss by flood 7o the extent required by the Secretury, then: {i) Lender
waives the provisien in Pamgraph 2 <f this Security Instrument for the mounthly payment lo
Lender of one-twelfth of the yeorly preminm instaliments for hazard insurunce on the Property,
and (il) Borrower's obligation under Parsgiitn 4 of this Security lnstrument o maintain hazard
insurnnce coverpge on the Property is deemed salisiied to the extent that the required coverage is
provided by the Owners’ Association policy. Borcower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of aay/loss occurring from 4 hazurd. In the event
of a distribution of hazard insurance proceeds in tici of restoration or repair following u loss to
the Property, whether to the condominium unit or to the edmimsn clements, any proceeds payuble
to Borrower are hereby assigned and shall be paid to Lendzr for application to the sums secured
by this Security [nstrument, with any excess paid to the entity lezal'y entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the commor sapenses or nssessments and
churges imposed by the Owners Association, as provided in the condominiym documents.

C. If Borrower does not pauy condominium dues and assessmients when due,/then Lender may pay
them. Any smounts disbursed by Lender under this paragraph C shall becoms/s-idjtional debi of
Borrower secured by the Securily Instrument, Unless Borrower and Lender agres to other terms
of payment, these amounts shall bear interest from the dute of disbursement af ths Mote rate and
shall be payable, with interest, upoa notice from Lender to Borrower requesting payment.

BY SIONING BELOW, Borrewer accepts und agrees to the terms and provisions contained in this
Condomininm Rider,

7 g
fi.emmwn«e{) % " Crtirsa. (SEAL) (SEAL)
RAYMOND F, MC CRAREN

(SEAL) (SEAL)

HUD MULTISTATE CONDOMINIUM RIBER (2/21)
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