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2012-59038
THIS MORTGACE {("Securizy. Instrument”) is givenon NOVEMBER 11, 1993 . The mortgogor is

MOTOHIROC T. BROWN
AND DIANA L. BROWN, HUSBAND AND WIFE

("Borrower"), This Security lnstrument is givei 1o RECORD g,
MIDLAND FINANCTAL MORTGAGES, TiC, HMLR[INB 35g8
i ¢3979849
which is arganized and existing under the laws of STATE OF TOWA , ind whose
address is 206 ©TH AVENUE-SUITE 101
DES MOINES, IOWA 50309 (*Lender*). Borrower owes Lender the principul sum of
NINETY THREE THOUSAND FIVE HUNDRED FITTY
AND 00/100 DoMars (U.S. § 93,550.00 )

This debt is evidenced by Borrower's nole dated the same date us this Q--u'.ﬂy Instrument ("Note"), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payuble on ‘U=CEMBER 1, 2008

This Security Instrument secures to Lenders (o) the repayment of the debt evidenced by (¢ Note, with interest, and all n.newnlﬁ.
extensions und modilications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower’s tovenants and agreements under this
Securily Instrument ! the Note. For this purpose, Borrower does hereby mortgage, grant and/con ey to Lender the following

described property located in COOK County, Hkinois:
LOT 20 IN PICK SUBDIVISION OF THE EAST 1/2 OF BLOCK 18 IN CANAL
TRUSTEES SUBDIVISION QF SECTION 29, TOWNSHIP 40 NORTH, RANCE 14 EAST OF

THE THIRD PRINCIPAL, NIERIDIAN IN COOK COUNTY, ILLINOIS.
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which hus the nddress of 1037 ‘WEST ALTGELD STREET, CHICAGQO Streed, Clty ,
noi 60614 “Deanarly I
Hlinois Zip Code ("Praperty Address™);
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5. Hazurd or l'rnpuUnN QE:F IIIGJA Iu,upuG@l Pwu ling or hereafter erecled on the

Property insured ugainst loss hy fire, hazards inclided within (ho term “exlended wovernge” andany other huanrds, incliding
[ouds or Hooding, for which Lender rulmru inswrance. This insurance shall by maintuined in the wmounts and for the periods
that Lendér requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shull not be unreasonably withheld, If Borrower fuils to maintain covernge described above. Lender muy, st Lender's
oplion, obtain coverage to protect Lender's righty in the Property in accordance with paragraph 7.

All insurance policies und renewals shull be weceptable o Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies und renewals, [f Lender requires, Borrower shall prompily give (o Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender,
Lendsr may muke proof of loss if not made pramptly by Borrower,

Unless Lendor and Borrower otherwise agree in writing, insurnnce proceeds shull be upplied to restoration or sepuir of the
Property damsged, il the restoration or repair is economicnily feasible nnd Lender’s seeurity is not lessened. 1f the restoration or
reptiir is not economically feasible or Lender’s securily would he lessened, the insurance proceeds shall be applied 1o the sams
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. I Borrower nbundons the
Property, or does not answer within 30 duys s notice from Lenter that the insurance carricr has offered o sctile a claim, then
Lender may collec*the insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums
secutred by this Securiy Instrument, whether or not then due, The 30-lay period will begin when the notice is given,

Unless Lender apd Borrower otherwise agree in wriiim,, tny application of proceeds to principal shal not extend or
posipone the due dale ui lne monthly payments referred lo in puragraphs 1 and 2 or change the smount of the payments, If
under paragraph 21 the Prapsaty is aequired by Lender, Borrower's right lo any insurance policies andl proceeds resulting from
damage 1o the Property prior o theacyuisition shell puss to Lender to the extent of the sums secured by this Security lnstrument
immediately prior to the acquisition

6. Oceupancy, Preservation, Mainfenunce und Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall aceupy, establish, and Lseabd Property as Borrower's principal residence within sixty days alter the execution of
this Sceurity Instrument and shall continue toxoupy the Property as Borrower's principal residence for ul least one year afier
the date of oceupancy, unless Lender otherwisa uprecs in writing, which consenl shull not he unscasonubly withheld, or unless
extenuating circumstances exist which are beycm! Rorrower's controls Borrower shall not destroy, damage or impuir the
Proporty, atlow the Property to detoriorate, or commitvarte on the Property. Borrower shail be in defilt if any forfeitare
action ot proceeding, whethor civil ar criminal, is bogua thatdn Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materiaily impuair the lien created by (his Lecurity Instrument or Lender’s security interest. Borrower nuy
cure such a default and reinstate, as provided in parsgraph 18, hy dausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith deternination, prechudes forfeiture Of the Borrower's interest in the Property or other material
impairment of the lien crenled hy this Security Instrument or Lendér’s gecurity interest. Borrower shall also be in defaull if
Borrower, during the loun application process, gave materinlly false or iaarcurale information or statements to Lender (or fatled
to provide Lender with uny materiul information) in connection wilh the ioan evidenced by the Note, including, hut not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Boricwer acyuires fee title to the Property, the
feasehold and the fee title shall not ingrge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower {ails to perform the covenants and agreements contained in
this Securily [nstrument, or thers is a lepal proceeding Ihal may signiticantly atfect Lender's'rights in the Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforcs laws or regulations), then Lender muy do and
pay for whalever is necessury (o prolect the value of the Property and Lender’s rights in the Prejesty. Lender's actions may
include prying any sums secured by a lien which has priority over this Security Instrument, ‘azpearing in court, paying
reasonuble nttomeys’ fees and entering on the Property to make repairs. Although Lender may tuke aclicn under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pamgraph 7 shall become additional debt of Borrower secured by this
Sechirity Instrument. Unless Borrovier and Lender sgree to other terms of payment, these amounts shali bear interest from the
date of disbursement st the Note rate andd shall be paynble, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Morfgnge Insurance, 1f Lender required morigage insurance as r condition of making the loun secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the morlgage insusance in effect. If, tor any reason, the
mortgage insurance covernge required hy Lender fupses or ceasus to be in effect, Borrower shali pay the premiums required to
obtuin coveruge substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortguge insurunce previously in effect, from un alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premitim beiny paict by Borrower when the insurance coverage lnpscd ar ceamd to
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17, Trunsfer of the l'rtw N‘@"E‘Ftl‘@'lAlﬂ l@)@ P M" Property u:j Snl)'ziu;lfris? ?zaﬂit

s sold or transterred (or i€ a beneheial interest in Borrower is sold or tramsforradd nivt Borrower is/got o naturu] peeson) without
Lender's prior written consent, Lender may, ot its oplion, requirg imimediite piyment in full of all sums sceurcd by this
Security Instrument, However, (his option shall not be exercised by Lender i exercise in probibited by federal liw as of the dite
of this Security Instrument,

1 Lender exereises this oplion, Lender shall give Borrower notics of neeelerstion, Tho notice shalt providu a period of nol
less thar 30 days Trom the date the watice is delivered or mailed within which Borrower must py ull sums secured by this
Security Instrument, 1€ Barcower fuils o pay these sums prior to the expiration of this perod, Lender may invoke sny remedies
permitted by this Security Instrument without further notice or demand on Borrower. :

18, Borrowee's Right to Reinstate. if Borrower meels cerain conditions, Borrower shull have the right to have
enforcement of this Security instrument discontinued al any time prior to the earlier oft (4} 5 days (or such other perivd as
applicable law may specify for reinstatement) before sule of the Properly pursuant to any power of sule contained in Ihis
Securily lnstrument; of (b) entry of n judgment enforeing this Seeurity Instrument. Those conditions are thal Borrower: (u) pays
Lender all sums which then would be due under this Security Instrement and the Note as if 10 seeelerntion had oceurred; (b)
cures any defilt of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily lnslrument,
including, but not Limited Lo, reasonable atlorneys® fees; and (d) takes such uction us Lender may reasonubly reduire (o assure
that the lien of this Security Instrument, Lender’s rights in the Property und Borrower's obligation to pay the sums seeured by
this Security (nstrumiept-shail continie unchanged, Upon reinstatemont by Borrower, this Security Insteument s the
obligntions seured berety il remnin fully offeetive as i no scecleration had oceuered, However, this right W reinstute shall
not apply in the case of scceleraiion under prragruph 17,

19, Sule of Note; Charge s Loun Servicer. The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or mdre limes without prior notice to Barrower. A sale muy resull in « change in the entity (known
as the "Loun Servicer) that collecis monthly payments due under the Note und this Seeurity Instrument. There also sny be one
of tore changes of the Loan Servicer wrelrcd 1o a sals of the Note. 1f thero is a change of the Loan Servicer, Bosrower will be
given written notice of the ehange in accordunes with pargraph 14 shove and applicuble law. The notice will state the name and
nddress of the new Loan Servicer and the ndcress to which payments should be made. The notice will also contain any other
infarmation required by applicable luw.

20, Huzardous Substances. Borrower stnll notgedse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe! shall not do, nor ailow snyone else to do, anything affecting the
Property that is in violution of any Environmental Law. The proceding two senlences shall not upply to the presence, use, or
stornge on the Properly of small quantitics of Hazardous Substancps that are generally recognized to be appropriate 1o nornu
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invzsl aation, claim, demund, lawsuit or other action by any
governmental or regulntory agency vt privale parly involving the Property ind any Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is notified hy sny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subslance affecting the Property is necessary, Borrower shall promplly luke
all necessary remediul actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances Getind ns loxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other Rammabic oi toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materiuls contuining asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Law" menns (edaral laws and Jaws of the jurisdiction wherc ihe Property is located that
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower apd Lender further covenant and agree as follows.

21, Acceleration; Remedics. Lender shall ive notice to Borrower prior tn nceeleration followiag Borrower’s hreach
of uny covenant or ugrepment in this Security Instrument (but not prior to acecleration under parograph 17 unless
applicuble luw provides otherwise), The nutice shall specify: (a) the default; (b) the acfion sequired to cure the defaull;
(¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that fuilure to cure the defaull on or hefore (he date specified in the notice may resubt in aceeleration of the sums
secured by this Security Instrument, forectosure by judicinl proceeding and sale of the Property. The notice shall forther
inform Borrower of the right to reinstute after aceelevation and the right 10 nssert in the foreclosure proceeding the
non-existence of 1 default or any other defense ot Borrower to acecleration and forectosure, 1 the Gefuult is not cured on
or before the dute specified in (he nutice, Lender, ut its option, way require immedinte payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie nitorneys’ fees und costs of titte evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower. Borrower shadl puy sny teeotdution costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemplion in the’ Property. log3
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UNC)_FEI_CIAL_-‘CO PY
1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 11TH  day of NOVEMBER , 1993, andis
Incorporatad into and shall ba desmed to smend and supplament tha Mortgage, Daad af Trust or Saowity Desd {tha
*Snoutlty Insirumenl®) af Uin satno dala (lvan by the undnrsignad (the “Dorrower’} to sacura Donewar's Note 1o
MIDLAND FINANCIAL MORTGAGES, INC,

(the "Lender") of tha sama date and covaring the Proparty described in the Securlty Insirumant and Jocatod at:

1037 WEST ALTGELD STREET, CHICAGO, ILLINOIS £0614
{Property Aucross)

1-4 FAMILY CUGVENANTS,  In addition to tha covenants and agrosmenls mado in the Socurity Instrument,
Barrowar and Landar furtne: ctvanant and agree as follows:

A. ADDITIONAL PROFFATY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described in tha Security Insirument, the following itams are added ta the Proparty description, and shall also constitule
the Proparty coverad by tha Securily Instrument; building materials, appliancos and goods of avery natura whatsoever now
or hareatter located in, on, or used, osintendad 16 be usad in connaction with the Proporty, including, but not limited to,
those for the purposas of supplylng or disteibuting hoating, soaling, elnctricily, gas, walar, alr and light, fira pravantion and
axtinguishing apparatus, security and accosg-nsrizal apparatus, plumbing, bath tubs, wator hoators, water closets, sinks,
ranges, stoves, ralrigerators, dishwashers, dlsk‘n.; washers, dryery, swnings, slorm windows, storm doaors, suraans,
blinds, shades, curtalns and curlaln rods, allachid ralrrors, cablnets, panelling and attached ffoor coverings now or
heraalter attached to the Proparty, all of which, Incluclng roplacomants and additions thoreto, shall bs donmad to be and
ramain a par{ of the Property coverad by the Security Instrument.  All of tha forugolng together with tha Proporty
dascribed In the Securlty instrument lor the leasahnld sstate |0 tha Securlty !nsirumant is on a leasehold) are rafarred to in
this 1-4 Family Rider and the Sucuflty tnstrument as the "Pmpur’w

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres 1o or make a change in the
use of the Prcparty or its zonlng classlﬂcation, unlnss Lendnr has agread in.writing to the chango. Borrowsr shall comply
with all taws, ordinances, rogulahons and requlramnnts of any governmunta! brGy applicable to the Proparty.

C. SUBOHDINATE LIENS Excopt as purmlﬂud by tadaral law, Borrower shail not allow any lien Inferivr to the
Security instrument ta be purfoctad ogalnst (he l’ropurty without Lender s prior wriiten parmission.

D. RENT LOSS INSURANGE.  Barrower shall maintaln insurance against ron! 1074 in addition to the other hazards
for which insurance is required by Upiform Caverant 8.

E. "BORROWER'S RIGHT TO REINSTATE' DELETED Unlform Covunant 18 is daloiad.

F BORROWER'S OCCUPANGCY. Uniess Lenider and Borrower ctharwise agrea In writing, the first santence in
Uniform Covenant 6 concarning Borrower's occupancy of the Property is deleted. All ramaining civzaants and agresmants
sot forth in Uniform Covenant § shall ramain In uffect.

G. ASSIGNMENT OF LEASES Upon Lender s raquest, Borrower shalt assign to Lender all lozsas nf tha Property
and all sacurlty deposits mada in connaction wlth laasos of the Property. Upon the assignmant, Lender skalisnave the right
to modify, extand or termlnata the axlsllng Ieasus and fo oxpcuts naw feases, in Lender’s sols discratlon. As usad In this
paragraph G, the word “loase* shall maan “subleasa" If tha Securlty Instrumant Is on a leasahcld.

H. ASSIGNMENT OF HENTS AP{POlNTMENT OF HECEIVER LENDER IN POSSESSION Borrowaer absclutaly
and uncenditionally assigns and traqsfers fo Londar all the ronts and ravanues {*Rents") ‘of the Prcporty, rugardle..s of to
whom the Rents of the Propnrty are pnynblu Borrqwnr autkarizes Lender or Londers agants to colloct the Rents, and
agroas that each tenant of the Property shall pay ihe chts to Lender or Lender's agents. Hawaver, Borrower shall racaive
tha Rents until fi Landar has givun Borrowar notice oi dahult pursuant to paragraph 21 of the Security tnstrumunt and (i}
Lander has glven notice to the tnnant(s) that the ﬂents are to be pald ta Lender or Lander's ngent. This assignmant of Rants
constitutes an absolute nsslgnmant and not an assignment for additional mcurlty only.

DO ¥ P

\ﬂnwnqu

MULTISTATE 1~4 FAMILY RIDER = Fonnle Mae/Froddie Mac Unlorm Instrument Form 3170 B/90
MB-~1372 7/81 3372 OPS 1082
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