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'MORTGAGE

NOTICE: 7HIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.

THIS MORTGAGE (“Seeurily Instrument”) isgivenon . NOVEMBER 08, 1593 . ‘The mamgagor is
WILLIAM L. HAEPLING 22D NANCY J, HAEFLING , HUSBAND AND WIFE

(“Borrower”). ThisSccurily [nstrument is givents BANK UNITED OF TEXAS FSB

THE UNITZD STATES , and whose
#2000, HACJ9TON, TEXAS 77027
("Lencer Y. Botrower owes Lender the principal sum of

ONE HUNDRED TWENTY SIX 'I‘HCUSAND EIGHT HONDRFZ SEVENTY FIVE AND 00/100

which is organized and existing under the laws of
address is 3200 SOUTHWEST FREEWAY,

Dollas (U.S.$  *126,875.00 ). This debl is cwdt.nu.d by Borrower's iole dated the same date as this Security
Instrument ("Note"), which provides for monthly pnymcnls with the full debt, if naoc paid eatlicr, due and payable on
DECEMBER 01, 2023 . This Securily Instrument seeures to Lenider! () the repayment of the debt
evideneed by the Note, with intorest, und all renewals, extensions and modifications ol the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the secunty of this Seewily Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sccurity Instrumein uad. the Note, For this
purpose, Bortower does hereby mottgage, grant and convey to Lender the following describierl nroperty located in
COOK County, Minois:
SEE ATTACHED LEGAL DESCRIPTION HERETG AND MADE A PART THEREOQF.
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2200 BOUTERSE AVE. #104, PARK RIDGE
(*Property Addtess™),

which has the adidress of [Street, City],

nls 60068
{Zip Code]

ILLINOIS -Singte Family- FNMA/FHLMC UNIFORM INSTHUMENT

Amended 6/91
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" {lood insurunce piemiums, il any; (¢) yearly morignge insurance premiums, if any; und (1) any sums payable by
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TOGETHER WITH e menls how?ot “herthfrer dretict=on the property, and all casements,

appurtenances, and (ixtures now or hereafter a part of the property. Al replacements and udditions shall wiso be coveied
by this Sccurily Instrument. All of the foregaing is referred to in this Security Instrument as the “Property.” ’ :
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of jsennd,
Borrower warmnts and will defend gencrally the title to the Property against all claims and demands, subject to sny
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
.. limited variations by jurisdiction to constitule o uniform sceurity instrument covering read property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; o fy
1, Payment of Principa) and Interest; Prepayment nnd Lute Charges. Borrower shull promptly puy when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges dve under the Note,
: 2, Funds for Taxes and Insurance. Subject to applicable law o (o a wrilten waiver by Lender, Borrowes shall pay
~* to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
77 yearly taxes and assessments which may attain priority over this Securily Instrument ns a licn on the Property; (b) yeurly
" leaschold payments or ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly

Bortrower to Lende, in accordance with the provisions of paragraph 8, in liew of the payment of morigage insurance
premiums, These items are called “Esctow lems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum wnount a lender for a federally related mertgage loan may require for Borrower's escrow account
under the federal Real Estar: Settlement Procedures Act of 1974 us amended from time fa time, 12 U.S.C. Section 2601
ot seq. ("RESPA"), unless unodier law that applies to the Funds sets a lesser amounl. If so, Lender may, at any time,
collect and hold Funds in an amouiat not (o exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of currenl dala and reasonable estimates of expenditures of fulure Escrow fems or otherwise i accordance
with applicable law,

The Funds shall be held in an institution «hose deposils are insured by a federal agency, instrumentality, or enijty
(including Lender, if Lender is such an inst.tutian) of in uny Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, ujless Lender pays Borrower inferest on the Funds and applicable Jow

crmits Lender to muke such a charge, However, ficnder may require Borrower 1o pay a onc-time charge for an
independent real estate tax reporting service used by Lender in conneclion with this lonn, unless applicable law provides
otherwise. Unless an agreement is made or applicable [aw requires interest to be paid, Lender shall not be required (o
pay Borrower any interest or camnings on the Funds, Borrower and Lender may agree in writing, bowever, thaf inferest
shall be paid on the Funds. Lendur shall give to Borrower, witkor: zharge, an annual accounting of the Funds, showing
credits and debits (0 the Funds and the purpose for which each dcbi? t= the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounls permitted to be held Ly applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender al any time is not sufficient to pay the Bscrow llems when due, Lérder may so nolify Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary 1o make up Gie-deficiency. Borrower shall make
up the deficiency in no more then twelve monthly payments, at Lender's sole discretivis

Upon payment in full of all sums sccured by this Security Instrument, Lender shait promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the-Prozerty, Lender, prior to the
acquisition or sale of the Propesty, shall apply any Funds held by Lender at the lime of alquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, (o any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines and impositions attributable to the
Property which may allain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in (hat manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish
to Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation secured by the licn in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfaclory (o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of notice.
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the Property insured against Joss by (Tre, hazards ineluded within the terin “extended covernge® and any olher hugards,
including floods or fooding, for which Lehder requires insurance, This {nsurance shal] be maintained in the amounls
and for the perlods that Lender requires. The insurance catricr providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainlain coverage
described ubove, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. _ '

All insurance policies and rénewals shall be acceplable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Bartower shall give prompt notice to
the insurance cartier and Lendet. Lender may make proal of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in wrlting, insutince proceeds shall be applicd to restorution or
repuit of the Properly damaged, if the testoration or repair Is cconomically feasible and Lender's sccurity is not
lessened, I the restoration or repair is not cconomicully feasible or Lender's security would be lessened, the insurance
procecds shull be applied to the sums secured by this Sceurity Instroment, whether or not then due, with any excess
paid fo Bortower, Il Botrower nbundons the Property, or does nol answet within 30 days o notiee from Lender that the
insurance carrier s offered to sctile o claim, then Lender tay colleet the insutance proceeds. Lender may nse the
proceeds to tepuir orcestore the Property or to pay sums secured by this Seeurity Instrument, whicthet or not then due.
The 30-day period wi'i bogin when the notice is given.

Unless Lendet and Jaitower othierwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date a1’ the monthly payments referred to in paragraphs 1 and 2 or cgangc the amount of the
payments. If under paragraph-21-the Property s acquired by Lender, Botrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to.the acquisition shall pass to Lender (o the extent of the sums
securcd by this Seeurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Meipienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the cxecution of this Security Instrutnent and shall continue to occupy the Propetly as Botrower's principal
residence for al least one year after the date ¢ cecupaney, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonobly withheld, or unless oxierunting circumstances exist which are heyor Borrower's conirol,
Botrower shall not destroy, damage or impair the Property, allow the Propetly lo delerorate, or comtuit waste on the
Proporty. Borrower shall bo in-default if any forfciture sstion or-praceeding, whether civil or criminal, ls begun that in
Lendet's good fuith judgment could result i forfetture of ibe Property or otherwise maiterially impair the lien created
by this Sccurily Instrument or Lender’s security. interest, Borzower may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the action or: procecding to be Aismissed with a nuling that, in Lender’s goed faith
delermination, precludes forfeiture of the Borrower's interest in‘the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially ralse or inaccurale murormetion or stalements to Lender (or failed: to
provide Lender with any material infotmation) in connection with the Joan evidenced by the Nole, including, but not
limited to, tepresentations coneeming Borrowet’s accupancy of the Property <5 a principal residence, if this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions otz lease. f Borrower acquires fee tille
to the Property, the leasehold and the fee title shall not merge unless Lender agrees 5-the merger in writing,

7, Protectjon of Lender’s Rights in the Property. If Borrower fails to perforn’ the covenants and agreements
contained in this Seeurity Instrument, or there is.a legal proceeding thal may significandy 2ffect Lender’s rights in the
Property (such as a proceeding in banksupley, probate, for condemnation or Jorfeiure or to cnforce laws or
regulations), then Lender may do and pay for whatever is necessary. to.protect the value of the Troperty and Lender'’s
rights in the Property. Lender's aclions may include paying any sums secured by a lien which pos priority over this
Security lnstrumenl, appearing in court, paying rcasonable atlomeys’ fees and entering on tie Troperty lo make
repairs. Although Lender may.lake action tunder this, paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional deblt of Borrower secured by
this Security Instrument. Unless Borrower and. Lender agree 1o other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesling payment. R . , o . :

8. Mortgage Insurance. If' Lender required mortgage insurance as a condition of making the loan sccuted by this
Secutity Instrument, Borrower shall pay the. premiums required to maintain the. morigage insurance.in effect. If, for
any reason, the morlgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrowers shall pay
the premiums required to obiain coverage substantiatly equivalent to the morigage insurance previously in:effect, ot a
rost substantially equivalent to the cost to Borrower of the mortgage insurance previously.in effect, from an allemate
mortgage insurer approved by, Lender. I substantially equivalent morigage insutance coverage is not available,
Borrower shall pay to Lender cach month a sum cqual to one-twellth of the yearly morigage insurance premium being
paid by Borrower when the insuranee coverage tapsed or ceased (o be in effect. Lender will accept, use and relain these
payments as a loss reserve in licu of morigage insurance. Loss reserve payments may ne longer be required,
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'providclr by an insurer approved by Lender aguin becomes vailable nnd is obtuined, Borrower shull pay the premiums
tequired to maintuin morlgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agteement belween Borrower and Lender or applicuble Juw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any past of Lhe Property, ot for conveyance in licu of condemnation, are hereby
assighed and shall be paid (o Lender.

~ In the event of o tola! taking of the Property, the proceeds shall be u;irlicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of o partial luking of (he Property
in which the fair market value of the Property immediately before the taking is equal 1o or greater then the amount of
the sums secured by this Secusily Instrument immediately before the taking, unless Borrower und Lender otherwise
sgree in writing, the sums seeured by this Security Instrument shall be reduced by the amount of the proceeds
mulliplicd by the following fraction: (a) the total mnount of the sums seeused immediately belore the laking, divided
by (b) the fait markel value of the Properly immedialely before the taking, Any balunce shall be paid to Borrower. In
the event of a puctial laking of the Properly in which the fair murke! value of the Property immediately before the
teking is less thar the amount of the sums secured immediately before the taking, unless Bortower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Irstrument whether or ot the sums ate then due,

If the Property is abaxduped by Borrower, ar if, alter notice by Lender to Borrower that the condemnor offers to
make an award of settie a clain, for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authori 7 to collect and apply the proceeds, at its option, either to restoration of repair of the
Property or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower oticraise agree in writing, any applicaliob of proceeds to principul shall not extend
or posipone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change (he amount of such
payments.

11, Borrower Not Released; Forbeararcs By Lender Not a Waiver. Extension of the time for payment or
modification of umortization of the sums securec 0y this Securily Instrument granted by Lender to any sueeessor in
interest of Borrower shall nol operate to release 1he linhility of the original Borrower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings agninst any suceessor in inferest or refuse to extend
time for payment or otherwisc moify amortization of lie suns secured by this Sceurity Instrument by reason of uny
demand made by the original Botrower or Bortower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors apd ‘assigns of Lender and Borrower, subject lo the
provisions of paragraph 17. Borrower's covenanls and agreements shril b joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is'co-signing this Security Instrument only ic
mortgage, grant and convey that Borrower's interest in the Property under the isrms of this Security Instrument; (b) is
not personally obligaled to pay the sums secured by this Secunity Instrument; and 72) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommedations wilh regerd (o the terms of this Security
Instrument or the Nole without that Borrowet's consent.

13, Loan Charges. If the loan sccured by this Securily Instrument is subject lo a law which sets maximum loan
chorges, and that law is finally interpreled so that the inferest or other loan charges coliectid or fo be collected in
connection with the loan exceed the permitied limits, then: (1) any such loan charge shall be‘reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fiom Borrower which
excecded permitied limits will be refunded to Borrower. Lender may choose lo make this refur.d by reducing the
principul owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any nhotice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given
as ptovided in this paragraph.

15. Governing Law; Severabllity, This Sccurity Instrument shall be poverned by federal law and the law of the
jurisdiction in which the: Property is located. In the event that any provision or elause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effeet without the conllicting provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable,

i\
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16. Borrower's Copy. Borfower shall be given ofit conformeteopy ol 116 Nol ol this Seeurity Instrument,

+ 17, Transfer of the Property or a Beneficlal Iuterest in Borrower, if all or uny part of the Property or any
interest in it is sold or transferred (of il w beneficind interest in Borrowet is sold or (ransferred and Borrower is not o
natural person} without Lender's prior writlen consent, Lender may, at ils option, require immedinte payment in full of
all suns seeured by this Seeutity Instrument. However, this option shall not be exereised by Lender il excrcise is
prohibited by federal luw as of the date of this Sceurily Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shali provide a
period of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums scoured by this Security Instrument. IT Borrower {ails to pay these sums priot (o the expiration of this period,
Lender may invoke any retuedics permited by this Sceurily Instrument without fusther notice or demand on Borrower,

18. Borrower's Right to Relastate. If Bortawer meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Insteument discontinued al any time prior to the carlier of: {a) 5 days (or such other petiod
us npplicable taw may speeify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Seeurity Instrument; or (b} enlry of u judgment enforcing this Sccurity Instruraent. Those conditions are that
Borrower: (n) pays Lender all sums which then would be due under this Sceurity Instrument und the Note as if no
acceleration had oearurred; (b) cures any default of any other covenants or agrcements; {c) pays all expenses incurred in
enforeing this Securily Insinunent, including, but not limited to, reasonable attormeys® fees; and (d) takes such aclion
as Lender may reasorahly require 1o nssure that the lien of this Security Instrament, Lender's rights in the Property and
Bortower's obligatioh fo- pay the sums secured by this Sccurlty Instrument shall continue unchunged. Upon
reinstatement by Botrowver, this Secarity Instrument and the abligations seoured hereby shall remain fully effective s
if no acceleration hud oceirierd. However, this right 1o reinstole shall not apply in the case of neceleration under
paragraph 17.

19, Snle of Note; Change of Loan Servicer. The Note or o purtin} interest in the Nole (together with this Security
Instrument) may be sold ane at more times without prior nolice (o Borrower. A sule may result in a chunge in the
entity (known s the “Loan Servicer”) Wt collects monthly, payments due under the Nole and this Security Inslrument.
There also may be one or more changes of (e oan Servicer unreluled to a sale of the Note, If there is a change of the
Loan Servicer, Borrower will be given widtten notlce of ‘the change in aceordunce with paragraph 14 above end
applicable law, The notice will slate the nams wd addsess of the new Loan Servicer and the address o which
payments should be made. The notiee will also coptaia any other information required by applicable law,

20, Hazardous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or reloase of
any Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone ¢lse fo do, anything aflecting
the Property that s in viotation of any Environmental Taw. The preceding two sentences shall not apply to the
presence, use, ot storage on the Property of small quantities of Hazardous Substances thal are generally recoghized to
be ppropriate lo normal residentinl uses and to maintenance of the Property.

Bortower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or othet aclion
by any povemmental or regulatary agéney or private party involving the Property und any Huozardous Substance or
Environmental Law of which Borrawer has actual knowledge. If Bostower jvams, or i< notified by any govemnmental
or regulatory authorily, that any removal or other remediation of any Hazardrus Substunce affecting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in acccréance wilh Environmental Law.

As used in this rarograph: 20, "Hozardous -Substances” are those substances defined as toxic or hazardous
substances by Environmental Law end the following substances: gasoline, kerosere, other flammable or toxic
petroleum products, toxic pesticides and hetbicides, volatile solvents, muterials contaiiing asbestos or formaldehyde,
and redioactive materials, As used in this paragraph 20, "Environmental Law” means fedesal Inws and laws of the
jurisdiction where the Prapetty is located that relute to health, safety or envitonmental proteciica,

NON-UNIFORM ZOVENANTS. Borrower and Lender (urther covenant and agree as folioys:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior.io acceleration
under paragraph 17 unless applicable law. provides otherwise), The notice shall specify: (a) the defauit; (b) the
action required to cure the default; {c) a date, not less than 30 days from the dafe the notice Is given to
Borrawer, by which the default must be cured; aad (d) that falluve to cure the defauli on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property, The notice shall further inform Borrower of the right (o relustate
after acceleration and the right fo assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice; Lender, at its option, may tequire immedinie payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitied to collect all expenses incorred in pursuing the remedies provided in this
paragraph 21, includlng, but not limited to, reasonable nttorneys! fees nnd costs ofititle evidence.

22, Release, Upon payment of all sums sceured by this Seourity, lostrument, Lepder shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs. ) -

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Srcurity Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security Instrumert, 1 ovenants and agrecinents of each such rider shatl be incorporated inlo and shall amend and
supplement the covenonls aue-agreements of this Securily Instrument as if the ndes(s) were a part of this Security
Instranent. {Check applicable box(cs)]

Adjustable Rate Rider g Condominium Rider g 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rale Improvement Rider Second Home Rider
V.A. Rider E Other(s) [specily]

BY SIGNING BELOW, Bortower accepls and agress lo the f{erms and cavenants cortgined in this Security
Instrument and in any rider(s) CXLCUlLd by Borrower and recordud wlih %
Witnesses: /

(Seal)

-Bosrower

WiTLIAM L.

%

Z it LA ’I/ / < (Seal)
I*f?IWCY M f/‘ “"’JING// ,/) -Borrower
1 4

(Seal) Z. (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, Cooic Countyss:
I, THE UNDERSIGNED » 8 Notary Public in and {or said county and state do hereby

certify that WILLIAM L. HAEFLING AND NANCY J. HAEFLING

, personally known to e 1o be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
The Y sighed and delivered the said instrumentas  THEIR free and volunigy act, for the uses and purposes

therein set forth, AP T / /
Given under my hind and offfeta okl Shid" < da'y of /V"U!VMN , {Q ¢ 3
RICHARD KLEINMAN /// L LA
My Commission Expirgsnotary Public. State of {flinols 7 7 -
My Commission Expires 7/17/34 Notary Public”
This Instrument was prepared byt A
@u-svnu @212 Fape 8al8 Form 2014  9/90

008528376




i 008928376

MNQFFICIAL COPY s

(D) Limits on Interest Rate Changes .

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Dale. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the smount of monthly payment of
principal and interest which would be necessiry lo repay the unpaid principal hatnnee in full at the mutnri?’
dote nt the new interest mio through substantinlly equal payments, in muk[:u; such ealowlution, Lender wiil
nse the unpald principul budance which would be owed on the Chimge Dide i1 there had been no defalt in
payinent on the Note, reduced by the amount of uny prepaytments to principal, The result of this caleulation
wiil be the amount of the new monthly payment of princi pu{und interest.

(F) Noti2 of Changes - :

Lender witl give notice to Borrower of any chanpe in the intetest mle and monthly payment amount,
The notice musi +< piven at least 25 days belore Lhe new monthly payment amount is due, end must set forth
(i) the date of the roticy, (ii) the Change Date, (iii) the old interest rale, (iv) the new interest rate, (v) the new
monthly paymeat masant, (vi) the Current Index and the dote it was published, (vii) the method of
calculating the change it monthly payment amount, and (viii) any other information which may be required
by law from litne totime:

(G) Effectlve Date of Choriges ..~

A new inferest mtc caleulnled {n accordance with pargraphs (C) und (D) of this Rider will become
ellective an the Change Dite, Borrowe: sball mnke o payment in the new monthly amount beginning on the
first pnyment clate which oceurs at least 25 doys after Lender hes given Borrower the notice of changes
required by paragraph (F) of this Rider, Borio'#er shall have no obligalion to pay uny increase in the monthly
payment nmount cnteulated in neeordance with perapraph (B} of this Rider for any payment dute oceurring
less thun 25 days afler Lender has given the required notice, I the monthly payment amount calculated in
secordance with paragraph (E) of this Rider decrcasvd, but Lender failed o give limely notice of the
decrease and Barrower made any monthly payment ancounds exeeeding the payment amount which should
have been stated ina limely notice, then Borrower has the mption lo either (i) demand the relum to Borrower
of any excess payment, with interest thereon at the Note rate {a mte equal to the interest rate which should
have been stated ina limely notice), or (i) request that any excezs payment, with interest thereon at the Note
rale, be applied as payment of principal. Lender's obligation to refim any excess payment with interest on
demand is not assighable even if the Note is otherwise assigned befors the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the termeand covenants conlained in this
Adjustuble Rate Rider.

(Seal) (Seal)
-Horrower «Burrower
(Scah) (Seal)
Bofuwer -Borrower

m-us o212 Page 20l 2
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ADJUSTABLE RATE RIDER LVARR

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is mude this vTH duy of
NOVEMBER , 1993 ,undis incorporuted into und shuil be deemed to amend and
supplement the Mortgage, Deed of Trust or Secutity Deed (“Sceurity Instrument”) of the same date given
by the undersigned ("Borrower) lo secure Borrower's Note (“Note”) lo BANK UNITED OF
TEXAS FUB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender”) of the same date and covering the property described in the Security Instrument and located
gl: 2200 PUDPTRSE AVE. #104, PARK RIDGE, {LLINOIS 60068

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND '(HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’3 INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMUM FA7E THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS, In additior to ihe covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and ugree as follows:

INTERESTRATE AND MONTHLY PAYMENT CEANGES

(A) Change Date

The inlerest rate may change on the first day of ADLLY , 1995 | and on thal day
of each succeeding year. “Change Date” means each date on which (he iuleresl rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based or an Index. “Index” means the
weekly average yicld on United Slates Treasury Securities adjusted to a constarn! malurity of one year, as
made available by the Federal Reserve Board, “Current Index” means the most recent Index figure available
30 days befote the Change Date. )f the Index (as defined above) is no longer availal fe, Uender will use as a
new Index any index prescribed by the Department of Velerans Affairs. Lender will give Dorrower nolice
of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new inlerest rate by adding a marginof  TWO
AND ONE-HALF percentage poinl(s) { *2,500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date, \
Page 1 ot 2 V.A. Multistete ARM Rider - 1992 /y \ 14
@-546 (9212) VWP MGATGATE FORMS * {313)293-6100 * [BO0J521-7291 initiats: g \
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Y.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER LVAAR

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 8TH  dayof
NOVEMBER , 1993 ,andisincorporated into and shall be deemed ioamend and supplement the
Mottgage, Deed of Trust or Deed to Secure Debt (herein **Security Insirument®’) doted of even date
herewith, given by the undersigned (herein *'Borrower® ") tosccure Borrower's Notelo BANK UNITED
OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS
770627 (herein “Lender”)
and covering the Property described in the Sceurily Instrument and locatednt 2200 BOUTERSE
AVE. #104, PARK RIDGE, ILLINOIS 60068
{Properly Address)

V.A, GUARANTEED LOAN COVENANT: In addition to the covenunts und sgreciments made in the
Seeurity Instrusaent, Borrower and Lender further covenant and agree as follows:

If the indebiecness secured hereby be guaranteed or insured under Title 38, Uniled States Code, such Title and
Reguiations issved thereunder and in effect on the date hereof shall govemn the rights, duties and liabilitics of
Borrower and Letwlro. /Any pravisions of the Sceurily Instrument or ather instruments executed in connection
with said indebtedness svhich are inconsistent with said Title or Regulations, including, but not limited to, the
pravision for payment ci any sum in conneclion with prepayment of the secured indebledness and the
provision that the Lenddr nisyr accelerale payment ol the secured indebtedniess pursuant to Covenant 17 of the
Sccurit{ Instrument, ar¢hereby amended or negated (o the exient necessury {o conform such instruments to
said Tileor Regulntions,

LATE CHARGE: Al Lender's eption, Borrower will pay a *‘late charge'' not exceeding four per centum
(4 %) of the overdue payment when pais more than fifteen (15) dnys after the due dale thereof (o cover the
extra expense involvedin handling Hdelinquent payments, but such "*late charge®’ shall not be payable out of
the proceeds of any sale made to satisfy (he indebledness seeured hereby, unless such proceeds are sufficient
to discharge the entire indebtedness ana o) zroper costs and expenses sccured hereby.,

GUARANTY: Should the Department of Vitorans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan wea anormally become cligible for such guaranty commitied upon
by the Department of YVelerans Affairs under Uie provisions ol Title 38 of the U.S. Code ** Veterans Benefits,"”
the Mortgagee may declare the indebledness he n:bf‘ secured at once due and payable and may foreclose
immediately or may exercise any other rights hereund 2oor lake any other proper action as by law provided.

TRANSFER OFTHE PROPERTY: Il all or any part of tYie Property or any inferest in it issold or transferred,
this loan may be declared immediately due and pu{pb!; upon (ransfer (*‘assumption’’) ol the property

securing such loan to any transferce (*'assumer®’), uniess foc acceplability of the assumplion and transfer of
this loan is established by the Depariment of Veterans Affairs o¢ s authorized agent pursuant io Section 3714
of Chapler 37, Title 38, Unifed States Code,

An authorized transfer (**ussumption’’) of the property shait also e subjec! to addilional covenants and
apreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equul ta one-half of @ mercent (.50%) of the unpaid principal
balance ol This [oan as ol the dale ol transfer of the praperty shall be payable at the time of transler to the
morigagec or its nulthorized agent, as trustee For the Departiment of Velerans arfairs. If the assumer [ails to puy
this fee at the lime of transfer, the fee shall constitule nn additional debt/vs kal already secured by this
instrument, shall bear interest at the mie herein provided, and, at the orlior. of the morigagee of the
indebtedness hereby seeured or any transferee thereof, shall be immediately (e and payable. This {ee is
autoematically waived if the pssumer is exempt under the provisions of 38 U.S.é. 372900

(b) ASSUMPTION PROCESSING CHARGE: Upon upplication for approval (o allosv assumption and
transfer ST This Tonn, n processing Tee may he charged hir the morigagee or its nuthorized agerd for defermining
the creditworthiness of the assumer and subscequently revising the holder's ownershir ricords when an
approved trunsfer is completed. The amount of this charge shall not exceed the lesser’cd the maximum
eslablished by the Department of Veterans Affuirs for a loan 1o which Section 3714 of Chayter 37, Title 38,
United States Code applics arany maximum preseribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this oblignation is assumed, then the assumer hereby
agrees Lo assume all of (he obligalions 67 The veleran under the terms of the inslruments ereating and securing
the loan, including the obligation of the veteran to indemnifly the Department of Velerans Affairs (o the extent
of uny claim payment arising from the guaranty or insurance of the indebledness created by thisinstrument.
lNdWITNESS WHEREOF, Borrower(s) hus execuled this V.A. Guaranteed Loan and Assumption Policy
Rider.

-Borrower

-Borrower . ?LW
L [

V.A, GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER

oo i
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EXHIBIT A

LEGAL DESCRIPTICN:

Unit No. 2200~104¢__ in The Gallery of Park Ridge Condominium as
delineated on a survey of the following described real estate:

Lot 2 in ©Oakton School Resubdivision, being a
resobdivision of various lots, parcels and vacated alleys
in “the West 1/2 of the Northeast 1/4¢ of Section 27,
Towiteiiip 41 North, Range 12, East of the Third Principal
Merialan in Cook County, Illinois

a survey of which is attached as Exhibit "B" to the Declaration of
Condominium recorded as Document 3282248 and amended as Document
Number 93552560 together with its percentage interest in the common
elements,

{Form 09-013,F)08: \5614,024\01




