'UNOFFICIAL ¢ OPY

A
Low # 930033976 / {( 59*9 ’f UNOIS 3"79340

cON
After Recording Retern To: EQ N RECTAD
Liberty Morngape Corporalion NW : M
2101 S. Arlington Heights Road, Suite 100 . 1T 93979
Aglington Heights, I, 60005 ‘
( MEE M ‘1’4% _ ‘[Space Above This Line For Recording Date] \37 %
MORTGAGE

) ’I’HIS‘ MORTGAGE ( "Security Instrument”) is given on November 23, 1993,

The mongagor is Rebert G. Watson and Donna M, Watson , husband and wife
("Borrower"). ‘This Sccurity. Insirument. is given to

Liberty Mortgag= Corporation NW,

which is organized and <xieurg under the lawsof 111inois, and whose address is

2101 S. Arlingtcn Heights Road, Suite 100, Arlington Heights, IL 60005
{"Lender").

Borrower owes Lender the principel fur. of One Hundred Ten Thousand and no/100 Doblars (U.S,
$110,000. 00). This debt is evidenced bv Rorrower's note dated the same date as this Security Instrument (“Note™), which
provides for monthly payments, with the full debi, if not paid earlier, due and puyable on December 1, 2000. This
Security lnstrument secures 1o Lender: () the ‘epuyment of the debt evidenced by the Nole, with interest. and all renewals,
extensions and modifications of the Note: (b} the paymet-of all other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security lastrument; apd (¢) the puriormance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does Fereiy mortgage, grant and convey to Lender the following described

property located ip Cook County, Dlinois:

IOT 9 IN BLOCK 24 IN ARTHUR T. (¢ INTOSH AND COMPANY'S PLUM
GROVE ROAD DEVELOPMENT IN SECTIONS 2Z sND 23, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL “ZZRIDIAN, IN COOK COUNTY,
ILLINOIS.

P.I.N.: 02-22- 223-009

which has the .addtess of o112 West ‘Hel len Road
Palatine, Illinois 60067
{"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all Zss’ments, appurtensnces,
and fixtures pow or hereafter a part of the property. All repiacements and additions shall also be cGvired by this Security
Instrument. Af of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wartants and wilidefend gecerally the tile to the Property against all claims apd demands, subject 10 any encurmnbrances of record.
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THIS SECURITY INSTRUMENT combmes umfetm cuvenums Tor national use and non- umform covenants with limited
variations by jurisdiction to constitule a uniform security inslrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late chsrges due under the Note.

2. Funds for Taxes snd [nsurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay ta Lender
on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds"} for; {a} yearly taxes and sssessments
which may allain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (¢} yeasrly hazard or property insurance premiumns; (d) yearly flood insurance premiums, if any. (¢} yearly morigage
insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the provisions of paragraph 8, in liew
of the payment of morigage insurance preroiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds
in an amount not 1o exceed the maximum amount & lender for a federally related morigage loan may require for Borrower's escrow
account under the federal Real Esiate Setilement Frocedures Act of 1974 as amended from time lo time, 12 U.S.C. § 260l el seq.
("RESPA"), unless annther lew that applies to the Funds sets a lesser amount, 1f so, Lender may, at any lime, collect snd hold Funds in
an amount nat to excied the lesser amount. Lender may estimate the umount of Funds due on the basis of current data and reasonable
estimates of expenditarez-of future Eserow llems or otherwise in accordance with applicable law.

The Funds shaor held in an institution whose deposits &re insured by a federal agency, insirumentslity, or entity (including
Lender, if Lender is such snarztitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow [tems.
Lender may not charge Borroveer for holding and applying the Funds, annualty analyzing the escrow account, or verifyingthe Escrow liems,
unless Lender pays Borrower imierss( on the Funds and applicable law permits Lender 1o make such a charge. However, Lender may
require Borrower to pay a one-time,_chadge for an independent real estale tax reporting seqvice ussed by Lender in connection with this loae,
unless applicable taw provides otherwiss. inizss an agreemen! is made or applicable law requises infetest 10 be paid, Lender shail not be
required 1o pay Borrower any interest or sarpings on the Funds, Borrower and Lender may agree in writing, however, that interest shall
be paid on the Fuads. Lender shall give to Borrwei, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for whicheach debit o the Funds was made. The Funds ere pledged as additional security for all sums secyred
by this Security Instrument.

If the Funds held by Lender exceed the amouals, primitied to be held by applicable law, Lender shall account w Borrower for
the excess Funds in accordance with the requirements of «gpricable law. M the amount of the Funds heid by Lender at any time is not
sufficient 1o pay the Escrow lems when due, Lender may so nouty Sorrower in wiiting, and, in sich case Borrower shall pey 10 Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, st
Lender’s sole discretion.

Upon paymeni in full of all sums secured by this Security Instiumert, Lender shall promptly refund 1o Borrower any Funds hetd
by Lender. If, under parsgraph 2%, Lender shall acquire or sell the Properiy, Lesder, prior to the acquisition ar sale of the Property, shall
apply any Funds held by Lender ut the time of acquisition or sale as a crediC against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides olhetwise, all payments received by Lender under paregraphs 1

d 2 shali be appiied: first, to any prepayment charges due under the Note; secoid, to rmounts payable under paragraph 2; third, Io

interest due; fourth, 1o principal due; and last, to any lale charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines anG-imzcsitions attributable to the Propety which
may atlain priority over this Security Instrument, and leasehold paymenis or ground rents, if ary-Berrower shall pay these obligetions in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on ume (Grectly to the person owed payment.
Borrower shsll promptly furnish to Lender all notices of amounts to be paid under ihis paragraph. If Borrower makes these payments
diractly, Borrower shall prompily fornish fo Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security inslrument unless doirower: (a) agrees in wriling
to the payment of the abligation secured by the lien in 2 manner acceplable 1o Lender; (b) contests in good {aiti the licn by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c)
secutes from the holder of the lien an agreement salisfaclory to Lender subordinating the lien (o this Security lwswament. If Lender
determines that any part of the Property is subject lo a lien which may aitain priority over this Security Instrument, Lender may give {/&
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days C‘J
of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properly \}
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding, for {3
which Lender requires insurance. This insurance shall be maintained in the amoumts and for the periods that Lender requires, The B3
insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably Lo

withheld. If Borrower fails lo maintain coverage described above, Lender may, at Lender's option, oblain coverage lo protect Lender's 3

rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shatl have
the tight to hold the policies and renewals. If Lender requires, Borrower shali prompily give 1o Lender ell receipis of paid premiums and
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tenewet notices, i the evenl of loss, Borrower siall give prompt notice To lhg:insum\ce cartier and Lender. Lender may make proaf of
loss if aot made promptly by Borrower. ' '

Usnless Lender and Borrower otherwise agree in wriling, insurance proceeds shal! be apphied to restoration or repuir of the
Property damaged, if the reslosalion or vepair is economicelly feasible and Lender’s security is not lessened. If the restaralion or repair
is not econamicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied lo the sums secured by this
Security instrument, whether or not then due, with any excess paid o Botrower. If Borrower abandons the Property, ot does not 2nswer
within 30 days 2 notice from Lender that the insurance carrier has offered 1o seitie a claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Properly or 1o pay sums secured by this Security Insttument, whether or not then
due. The 30-0ay period will begin when the notice is given.

Untess Lender and Botrower otherwise agree i writing, any application of proceeds o principal shall nof extend or posipone
the due dete of the monthly payments refessed to in paragraphs 1 and 2 or change the amount of thy payments. If under patagruph 21
the Property is acquized by Lender, Borrower’s right lo any insursnce policies and proceeds resuliing from damage (o the Property prior
to the mequisition shall pass (o Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall cocuny, esiablish, and use the Property as Borrower’s principal residence within sixtydays after the execution of this Securily
Instrument asd s%21} continue to occupy the Property as Borrower’s principal residence for at least one year after the daste of occupeacy,
untess Londer olheswinZ.agrees in writing, which conseqt shall not be unreasanably withheid, or uniess extenualing circumstances existwhich
are beyond Borrower's costrol. Borrower shail not destroy, damage or impair the Property, allow the Property lo deleriorate, of commit
waste on the Property. Bocrower shall be in default if any forfeiture action or proceeding, whether civil or criming!, is begun that in
Lender’s good faith judgment could tesult in forfeiture of the Propenty or otherwise materially impoir the lien created by this Security
Iestrument or Lender’s security jiner2st. Borrower may cure such a defuult and reinstste, as provided in paragraph 18, by causing lhe
action or proceeding to be dismissed v a ruling thai, in Lender's good feith determination, precludes forfeiture of the Botrower's inlerest
in the Propeny or other maferis! ispairment of the lien creaied by this Security Insttument or Lender’s security interest. Borrower shall
also be in default if Borzower, during the (loas spplication process, gave materially false or inaccurate information or stalemenis to Lender
{or failed to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
o, representations concerning Borrower's cecupancy of the Preperty as a principal residence. Jf this Security Instrument is on & ieasehald,
Borrower shall comply with all the provisions of inetegse. 1f Borrower acquires fee title to the Propesty, the ieasehald and the fee tille
shall not merge unless Lender agrees to the merger i wiiling.

7. Proteciion of Lender's Rights in the Props2ty, If Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may wignificanily affect Lender’s sights in the Propenty {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture ot to exforce [wws or regulations), then Lender may do and pay for whateves is
necessaty 10 protect the value of the Property and Lender’s righis i th: Properly. Lender's actions may include paying any sums secured
by a fien whick has priority over this Security Instrumeni, appearing in court; paying reasonable aftorneys’ fees and entering on the Propenty
to make repairs. Although Lender may lake action under this paragrapk’ 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall becocie additional dett of Borrower secured by this Secorily
Instzument.  Unless Borrower and Lender agree 1o other terms of paymens, these amounts shall bear interest from the daie of
disbursement &t the Nole rate and shall be payable, with inferest, upon notice {tort Lerder to Borrower requesting payment,

8. Morigage Insurance. If Lender required morigage insurance ss a conifon of making the loen secured by this Security
Instrument, Borrowes shall pay the premiums required lo maintain the mortgage insurpos dn effect. I, for any resson, the mongage
insurance coverage required by Lender Japses or cesses (o be in effect, Borrower shall pay th¢ premiums required o oblain coverage
substantiaily equivalent fo the mortgage insurance previously in effect, at a cost substantislly tquivelent to the cost to Barrower of the
monigage insurance previously in effecs, from an alternaie mortgage insurer approved by Lender I substantially equivelent morigage
insurance coverage is not available, Botrower shall pay 1o Lender each month a sum equal to one-twelfth of lhe yeariy mortgage insurance
premium being paid by Borrower when the insurance coverage japsed or ceased lo be in effect. Lender »iibiccapl, use and relain these
payments s & loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be required “at the oplion of Lender, if
morigage insurance coverage (in the amoint and for the period that Lender requires) provided by an insurer asproved by Lender again
becomes available and is oblained. Borrower shall pay the premiums required fo maintain morigage insurance in Ctlect, or o provide a
loss reserve, uniil the requirement for morigage insurance ends in accordance with any wrillen agreemeni between Borrower and Eender
or applicable law.

9, Inspection. Lender ot is agent may make reasonable entries upon and inspeciions of the Property. Lendar shall give &

Borrawer notice st the time of ar prior to an inspeclion specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any sward o¢ claim for damages, direct or consequential, in connection with any [ €o

condemnation or other taking of any part cof the Property, ¢r for conveyance in fieu of condemnalion, are hereby assigned and shall be :g
paid o Lender. ’

In the event of & tolal iaking of the Property, the proceeds shall be applied to the sums secured by this Securly Instrument, N
whether or nob then due, with any excess paid 1o Borrower. In the event of & partial taking of the Property in which the fair marke! value
of the Property immediately before the {sking is equal to or greater than the amount of the sums secured by this Securily [nstrument
jnnediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail
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be reduced by the amount of the proceeds mulliplied by the following fraction: (s) the total amount of the sums secured immedialely
before the taking, divided by (o) the fair maskel value of the Property immedialely before the faking. Any balance shalt be paid 1o
Borrower, In the event of 2 partial raking of the Property in which the fair market value of the Property immediately before the laking
i less than the amount of the sums secured immediately before the taking, unless Botrower and Lender otherwise agree in writing or unless
applicable {aw otherwise provides, the proceeds shal} be appiied 1o the sums secured by this Security Instrument whether or not the sunis
gre then due.

I the Property is abandoned by Borrower, of if, after notice by Lender 0 Borrawer tha! the condemnor offers to make an award
or settie 4 clain: for damages, Bortower fails to respond to Lender within 30 days after the dale the nutice is given, Lender is suthorized
to collect and apply the proceeds, ai ils option, either lo restoration or repaiy of the Property or to the sums secured by this Securily
Instrument, whether or aol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principat shall not extend ot postpone
the due date of the montkly payments referred (o in paragraphs 1 and 2 or change the smount of suck payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to eny successor in interest of Borrower shall nut operate
1o release the liabiliyof the original Boriower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any succsseran interest or refuse to extend time for payment or otherwise medify amortization of the sums secured by this Security
Instrument by reasor of any demand made by the original Borrower or Borrower’s successors in interest., Any forbearance by Lender in
execcising any right of rerasdy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors w7, Assigas Bound; Joint and Several Liability; Co-signers, The covenants and sgreements of this Security
Instrument shall bind and berelit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower’s
covenants and agreements shallOe ioni and several. Any Borrower who co-signs this Security Instrument but dees not execule the Note:
{a) is co-signing this Security Instrumeny only lo morigage, geant and convey that Borrower's inlerest in the Property under the terms of
this Security Instrument; {b) is nol perscraai'y obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender
and zny oither Borrower may agree lo exiépa, modify, forbear or make any accomimodations with regard to the lerms of this Security
Insteument or the Note withoutl that Borrower s consent.

13. Loan Charges. If the loan secut>d by this Security Instrument is subject 1o a law which sets maximum loan charges, and
that law is finally injerpreted so that ihe interest or'oth_r loan charges collected or 1o be collecled in connection with the loan exceed the
permitied lmits, then: (s) any such koan charge shail b reuured by the amount necesyary to reduce the charge lo the permitted Timit; and
(0) any sums already collected from Borrower which exceczd permitted limils wilibe refunded to Borrower. Leader niay choose fo make
this refund by reducing the principal owed under the Note or by meking a direct payment lo Borrower. If a refund reduces principal, the
reduction will be treated Bs a partial prepsyment without any prepsvment charge under the Note.

14, Notices. Any natice to Borrower provided for in this Scenrity [nstrument shall be given by delivering It or by mafling it by
fitst class mail unless applicable iaw requires use of another method. (The aotice shell be direcied to the Property Address or any ather
address Borrower designates by notice to Lender. Any notice to Lender zhal' b= given by first class mat! 1o Lender’s address staled hetein
of any other zddress Lender designates by notice to Borrower, Any notice previded for in this Security Instrument shall be deemed lo have
been given to Borrower or Lender when given 2s provided in this paragrapis:

15. Governing Law; Severability. This Security Instrument shall be gotemed by federal Jaw and the law of the jurisdiction in
which the Property is located. [n the event that any provision or ciause of this Secustly Jaztrument or the Note conflicts with applicable
iaw, such conflict shatl not affect other provisions of this Security Instrument or the Note wiirh can be given effect withoui the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared t-he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and o this Security Instrument.

17. Transfer of the Property or a Beneflciad Interest in Borrawer, If all or any parv-of the Property or any interest in it is
sold or Iransferred (or if @ beneficial interesi in Borrower is sold or trensferred and Borrower is not ¢ nalusal person) withoul Lendet's
ptior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured orihis Securily Insirument.
However, this option shali not be exercised by Lender if exercise is prohibited by federal jaw as of the date’ofihis Securily Instrument,

If Lender exercises this option, Lendes shail give Borrower notice of scceleration. The notice shall piovide a period of not less
than 30 days from the dule the notice is delivered or ragiled within which Borrower must pay ali sums secured by this Tecurity Instrument.
If Botrower fails fo pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Instzument discontinued at apy time prior 1o the earlier of: (a) 5 days (or such other period as applicable law may specily
for teinstatement) before sale of the Praperty pursuant to any power of sale contained in this Security Instrument; or (bj eniry of 3
judgment enforcing this Security Insteumnent. Those condilions are that Borrower: (u) pays Lender aif sums which then would be due under
this Security Insteument and the Note as if no scceleration ocutirred; (0} cures any default of any other covenasts or agrecmenls; {c} pays
all expenses incurred in enforcing this Security Insirument, incjuding, bul not fimiied 10, reasonable altorneys' fees; and (d) takes such
action as Lender may reasonably requite 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall cotinue unchanged. Upon reipstatement by Borrower, this Security
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fnstrument and the obligations secured hereby shal) remain fully effective as if no acceleration had occurred. However, Ihis right to
reinstate shall not apply in the case of ncceleration under paragraph 17, ‘

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (fogether with this Security [nstrument)
may be sold one or mare times withewt prior notice 10 Borrower. A sale may resull in a change in the entity (known as the "Loan Servicer®)
that collects moathly payments due under the Note and this Security Instrument. There also may be one ot more changes of the Loan
Servicer unrelated to a sale of the Nole. If there is a change of the Loan Servicer, Borrower willbe given wrilten notice of the change in
accordance with paragraph 14 above and applicahle law. The notice will slate the name and address of the new Loan Servicer and the
address lo which payments should be made. The notice will alsc contain any other information required by applicable law.

20. Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, ot release of any Hazardous
Subsiances on or in the Froperty. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property thar is in violation
of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or storage on the Property of smal) quantities
of Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses aind 1o maintenanee of the Property.

Borrower shall promplly give Lender wiritten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly invelving the Property and any Hazardous Substance or Environmenta! Law of which
Borrower has actur knowledge. If Borrower learns, or is notified by any governmental or regulatory autherity, thal any removal or other
remediation of gy Pazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions
in sccordsnce with Environmental Law.

As used in \hie raragraph 20, "Hazardous Subsiances” are those substances deflined 8s toxiv or hazardous substances by
Environmenta] Law and the (ellowing substances: gasoline, kercsene, other flammable or toxic petroleum preducts, loxic pesticides and
hemicides, volatile solvents, ‘mae.erials comaining asbestos or formaldehyde, and radiosctive materials. As used in this paragraph 20,
*Environmenlal Law” means federar, laws and laws of the jurisdiction where the Properly is located that relate to heakth, safety or
environmental protection.

NON-UNIFORM COVENANTa, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. 1evoer shail give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Securily lxstroment (but not prior to acceleration onder paragraph 17 unless applicable
law provides otherwise). The notice shall sposifv:(a) the default; (b) the action required (o cure the default; () a date, not less
than 30 days from the date the notice is given tu BosTuwer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice a7 result in acceleration of the sums secured by this Seeurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right tv reinstate
after acceleration and the right to assert in the foreclosu e proceeding the non-existence of 2 default or any other defense of
Borrower to acceleration and foreclosure. If the defanlt is not cui'ed on or before the date specified in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security [nstrument by judicial proceeding. Loadir shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inclnding, but ur( Fmited to, reasonuble attorneys’ fees and costs of title
evidence.

22. Rekease. Upon payment of all sumg secured by this Security Instruinent, Lender shall release this Security Instrument
without a charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borsrower waives all right of homestead exempuio in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Boreower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated iric tad shall amend and supplement
the covenants and agreements of this Security Instrument s if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)} '

'
L

{ ] Adjustable- Rate Rider [ 1Condominium Rider [ ] 1< Fomily Rider

[ ] Gradnated Payment Rider { 1Planced Unit Development Rider [ ] Biweoklv-Payment Rider
| []

{

X} Balioon Rider ' | ] Rate Improvement Rider Second Mome Rider

] Other(s) [specify]

obZ6L6E6

Form 3014 9/90(page 5 of 6 pages)

ST . S ‘ mrmr'smemjé/, b,




UNOFFICIAL COPY




FFICIAL COPY

BY SIGNING BELOW, Borrower accept:s'and ﬁg_reé’é to the terms and covenanis contained in this Security Instrument

and in sny ridef(s) executed by Borrower and recorded with it.
WA A
il

Robert G. Watson

Witnesses:

(Seal)
-Borrower

_ b@ﬂ@ta M W e
Donna M. Watson

(Seal)
-Basrower

(Seal
-Borrower

{Seal)
-Borrower

_ .+ [SpeceBelow ThinLine For Acknowledgement]

STATE OF ILLINOIS, Cogk County ss:
= Notary Public in and for said county and state,do hereby certify that

Robert G. Watson and ‘Donna M. Wat&on bhusband and wife, personally known to

me to be the same persdn(_s) whose name(s) suhseripéd to the foregoing instrument, appeared before me this day

in person, and acknrowiedged that $ h?‘s_igned and delivered the/s7.d instrument as ﬁ eir free and voluntary

act, for the uses and pnrpqées therein set forth.

Given under my hand end official szal, this 9‘3/%

My Commission expires:

day of /Lu - 193_}__.

A A . &
" OFFICIAL SEAL " o o
¢ CAROL A. WENNER ¢
S NOTARY PUBLIC. STATE OF ILLIKOIS
MY COMMISSION EXPIRES 12/19/94

oOvZ6LGES

Borrower’s Initials
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(CONDITIONAL MDD!FICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this day twenty third day of Nevember, 1993, and is incorporated into and shall be deemed
o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument™) of the sane date given by
the undersigned (the "Borrower™) lo secure the Borrower's Note io
Liberty Morigage Corporation NW (the *Lender®)
of the same date and covering the property described in the Security Instrument and locsted at:

111 West Helien Road
Palatime, 11 60057
(Property Address)

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note Date.” 1 understand
the Lender may transfes the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nots, the Security Instrument
and this Rider by transfer and who is entitled fo feceive paymenis under the Nole is called the "Note Holder."

ADDITIONAL COVENANTS. In additior: to the covenants and agreements in the Security Instrument, Borrower and Leader
further covenant and agrec as follows (despite anything 10 the conirary contained in the Security Instrument or the Note):

1. CONDVIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the ma.urity dale of the Note and Security Instrument (the "Note Maturity Date”). I willbe able to extend the Note Maturity
Date to December. 1, 2023, (the "Extended Maturity Date™) and modify the Note Rate te the “Modified Note Rate” determined in
accordanCe with Sectibn ) below if all the conditions provided in Sections 2 and § below sre mel (the "Conditional Modification and
Extension Option*). If thise conditions are not mel, | understand that the Note Holder is under no obligation o refinance the Note or
to modify the Note, reset liic 7¢0lc Rate, or extend the Note Maturity Date, and that I willhave to repay the Note from my 0Wn reseurces
or find a lender willing to lerd w2 the moeney to repay the Note.

2. CONDITIONS TO OF I'TOM

I 1 want to exercise the Conditional Modification and Extension Option, certain conditions must be met as of the Maturity Date.
These conditions are: (1) 1 mus! still be (he bvmer and occupant of the property subjeci fo the Security Instrument (the "Property™, (2)
1 musi be current in my monthly payments <nd cannot have been more that 30 days late on any of the 12 scheduied monthly gayments
immedialely preceding the Note Maturity Dale; (3 there arz 10 fiens, defects, or encumbrances against the Properly, or other sdverse
mallers affecting title o the Property (except for taxes and special assessments not yet due and payable) wrising afler the Security
Instromen! was recorded; (4) the Modified Nole Kat: cinnot be more than 5 percentage points above the Note Rate; and (53 | musi make
a wrillen request to the Note Holder as provided in-Gelijon 5 below,

3. CALCULATING THE MODIFIED NOTE Rair

The Modiffed Note Rate willbe a fixed rate of imeres’ equal lo the Federal Home Loan Mortpage Corporation’s required net
yield for 30-year fixed rate ‘morigsges subject to a 60-day mandvtory delivery commitment, plus one-half of one percent (0.5%), rounded
fo the neurest one-¢ighth of one percent (0.125%)} (the "Modiltwd Pvie Rate"). The required net yield shall be the applicable net yield
in effect on the date and time of day that 1 notify ihe Note Holder of (ny election 10 exXercise the Conditional Modification and Extension
Option.  IF this required net yleld is not available, the Note Fofder </ill determine the Modified Note Hate by using comparabie

information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Madified Note Rate as calculated in Section 3 above 1> not grecier than 5 percentage points above the Note Rate
and alt other conditions required in Section 2 above are satisfied, the Note Holder w (idetlrmine the amount of the monthly payment that
will be sufficient to repay in full (a) the unpaid principai, plus (b) acerued bm unpaid Satelest, plus (<) all other sums [ willowe under the
Note and Security Instrumen! on the Note Maturity Date {assuming my monthly paymeais then are curreni, as required under Seclion
2 sbove), over the remaining exiended term a1 the Modified Note Rate in equal monthly pavineris. The result of this calculation wiil be
the new amouni of my ptincipal and interest payment every month until the Note is {ully paj<

8, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION!

The Note Holder willnotify me at least 60 calendar days in advance of the Note Malurity Dat! and advise me of the principal,
accrued but unpsid inlerest, and all other sums 1 am expected 1o owe on the Note Maturily Date. The Not: Molder also will advise me
that I may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above ar4 r-¢i. The Note Holder will
provide my payment record information, together with the name, titte and address of the person represeniing 12 ‘Yote Holder tha! [ musi
notify in order to exercise the Conditional Modification and Extension Option. If I meet the conditions of Section 2 ibove, I may exercise
the Conditional Modification and Extension Option by notifying the Wote Holder no earlier than 60 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate has=d upon the Feders)
Home Loan Morigage Corporation’s applicable published required net yield in effect on the dale and lime of day notification is received
by the Note Hoider and as caloulated in Section 3 above. ] willthen have 30 calendar days to provide the Note Holder wiih acceplable
proof of my required ownership, occupancy and property lien status. Before the Nole Maturity Date the Nole Holder will advise me of
the new interest rate (the Modified Note Rate}, new monthly payment amount and a date, time and place at which I must appear to sign

any documents requited to complete the required Note rate modification and Note Malurity Date extension. [ undersisnd the Note Holder
wilt charge me a $250 processing fee and the costs associaled with the exercise of the Conditiona! Modification and Extension Optien,

including but not limited to the cost of updating the tille insurance policy.

BY SICNING BELOW, BORROWER accepts and agrees 1o the lerms and covenanis contzined in this Balloon Rider.

- (Seal) . 'Z)@{{m\ wf (.erﬁéT\——— (Seal)
-Borrower Donra M. Watson -Borrower
(Seal) (Seal)
-Borrowef : -Borrower

[Sign Original Only)

MULTSEA’!‘E BALLOON nmn (MODIF!CA’HON AND BX'I'EPS!DH)%mg!e Famﬂy*l?mddic Mac UNIFORM INSTRUMENT
" Doo-Tech. Ine..
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