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MORTGAGE

LENDER'S & 0B-D2-30R44

~ THISMORTGAGE {'*'Sr.m'itylnammg“),la-gim on OCTORER 27, 1083 . The marigagor la
SANDAA €. SHELIST. WARRIED 10 W'CHARL B, SHELIST ,

- {"Borrovee}. ThisSeourlty Inateument a ives n SEARS KORTAAGE CORPORATION

which ls arganized and existing under the luws of THE STATE GF (HI0 . sad whow
“ addrese s 440 NORTH FATRYAY DAIVE, VERKON HILLS, ILLINOLS Zove!

{*Lzadst*). Borrowwr owes Lender the prinoipsl sum of
/‘E HUNORED SEVENTY-FTVE THOUSAND OOLLARS AND ZERD DENTS-r=~scoime

.....

LELEE LD P L DAL P TV PIE TR ¥

Dotlars (1.8, §175, 000, 00=~-~=-===-~- ). This dabt {5 evidenced by Borruwer's 2ate dated the same date s this Becurity
Instrument {*Note"}, which provides for monthly paymenta, with the tull dibt, 1l aot paid esller, due and paysble on
DECEMBER 1, 2008 . This Security Instrument secures to Lriler: (2} the repaymens of the detn
evidanced by the Note, with Intorest, and al! renowals, extenalons and moditleationa 7 i%e Note; (b} the payment of al}
ather sums, with interest, advanced under parsgraph 7 1o protect the aecurity of tas Securlty Instrument; and {0)
the performance of Borrower's covenants and agreements under this Security Instruminit snd the Note, Ror this
purpoac, Borrower doee haroby mortgage, grant and soavey 1o Lender the folluwing desorised property located in

LAKE County, lilinoix g
¢
) .
050 A5 065 c
" which han the address of 3548 LAGUAW COURT. KORTHGAOUK (Suost, City),
- Hiinols " ‘gooe2- - ("Progerty Address®);
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PABCEL I

LOT 15 I¥ BFAVDESS SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST }/4 OT SECTION 5 AND PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 6§, TUWNS®IP 42 NORTH, RANGE 12, FAST OF THE TRIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIPOIS.

PARCEL 1T:

EASEMENT FOR INGRESS AND EGPSSS OVER THE COMMON AREA FOR THE BENEFIT OF PARCEL 1
A5 SET FORTH IN DECLARATION RECORDED JUNE 29, 1989 AS DOCUMENT 89-298 409, AND
CREATED BY DECLARATION AND GR/MY OF EASEMENT MADE BY FIRST AMERICAN BANK A3
TRUSTEE UNDER TRUST F88-148 TO VARIUUS PARTIES RECORDED JUNE 26, 1989 AS DOCUMENT

89-290,742.
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appurtenances, and fixtures now or hereafter a part of the property, All replacements'and additions &hall siso be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wijl defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non*uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds Tor Taxes and Insurance. Subgct to applicsble {aw or to a written waiver by Lender, Borrower shall

y to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum {*Funds") for:
{):} yearly taxes and assessments which may attain priority over this Security Instrument as 8 lien on the Property; {b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly ftood insursnce premiums, if any; {e) yearly mortgage insurance premiums, if any; and () any sums payable
by Borrower to Leadur, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premivms, These iteme are called "Escrow Items.” Lender may, at any time, collect and hold Punds in an amount not
to exceed the maximun ~mount 8 lender for a federslly related mortgage [osn may require for Borrower's escrow
account under the federal T.ea!l Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seg. ("RESPL"). unless another law that applies to the Funds sets s lesser amount. If so, Lender may,
at any time, collect and hold Furnys in an amount not to exceed the lesser amount, Lender may estimaste the amount of
Funds due on the basis of current Jaea and reasonable estimates of expenditures of future Escrow liems or otherwise in
accordance with applicable law.

The Funds shall be held in an insiio:ion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lenger, if Lender is such an instizotion) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow liems. Lender may not charee Rorrower for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Escrow Items, viless Lender pays Borrower interest on the Funds and applicabie law
permiis Lender to make such a charge. However./[onder may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by L >nder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lav rejuires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowsand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witiiiut charge, an annual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which each d<pit 1o the Funds was made. The Funds are pledged a3
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of app’icable law. If the amount of the Punds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lepder may so notify Borrower in writing,
and, in such csse Borrower shal! pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discratica.

Upon payment in full of all sums secured by this Security [nstrument, Lender saali promptly refund to Borrower
any Funds held by Lender. Il, under paragraph 21, Lender stall acquire or seil the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acqumsition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 20 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due unger th: Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attsin priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in persgraph 2, or if not peid in that menner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall pramptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, logal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to & lien which may sttain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
lien. Borrower shall sstisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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5. Hazard or Property Insuzance, Borrower shall keep tie improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the'term "extended coverage™ snd any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendes’s approval which shall not be unressonably withheld, If Borrower fails to maintain coverage described
above, Lenjider may, at Lender’s option, obtain coverage 1o proect Lender’s rights in the Property in sccordance with
paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause,
Lender shail have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notice to the
insursnce carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repsir is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Berrower, If
Borrower abandors the Property, or does not answer within 30 days a notice from Lender that the insurance carriet has
offered to settle's ¢laim, then Lender may collect the insursnce proceeds. Lender may use the proceeds to repair or
restore the Propertv Gr to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
hegin when the notic 18 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not estend or
postpone the due date o} the rhonthly payments relerred to in paragraphs I and 2 or change the smount of the payments,
If under paragraph 21 the Propecty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds
resuiting from damage o the Iroperty prior to the acquisition shall pass 10 Lender to the extent of the sums secured by
this Security Instrument immendiately prior to the acquisition.

6. Occupancy, Preservation, Muirienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail ocoupy, establish, snd use the Property as Borrower's principal residence within sixty days
after the execution of this Secunity Instrument and shali continue to cccupy the Property as Borrower’s principal
residence for at least one year after the date of ocrupancy, uniess Lender atherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatiig circumstances exist which are beyond Berrower’s control. Borrower
shall not destroy, damage or impair the Property, »liow the Property to deteriorate, or commit waste on the Property.
Borrower shail be in default if any orfeiture action or praceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Properiy or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such 8 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dizmissed with 2 ruling that, in Lender's good faith
determination, preciudes farfeiture of the Borrower's interest in che Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. durrower shall also be in default if Borrower, during
the loan application process, gave materielly false or inaccurate in/ormation or statements to Lender {or failed to
provide Lender with any material information) in cennection with the l5an vvidenced by the Note, including, but ot
limited to, representations concerning Borrower's occupancy of the Propeity 23 & principal residence. II this Security
Instrument is on a leasehold, Bosrower shall comply with all the provisions of th.: 'ease. [t Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees (0 tiie merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perorr: the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significar tly affect Lender's rights in the
Property (such as & procseding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of o2 Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien whicli has priority over this
Security Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Projertly to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insvrance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapees or ceases to be in effect, Borrower shall pay the
premiums required 10 obitain coverage substantislly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in elfect, from an alternate
mortgage insuser approved by lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shail pay to Lender 2ach month a sum equal to onetwelfth of the yearly mortgsge insurance premium being
paid by Borrowes when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
peyments as & loss reserve in lieu of mortgage insurance. Loes reserve paymenis may no longer be reguired,
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at the option of Lender, it mortgage insurance coverage {in the smount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available drid is obidined: Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dsmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately belore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of tie Property in which the fair market valve of the Property immediately before the taking is less than
the smount of the sving secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable lav’ atherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or no” t'esums are then due.

If the Property is abancones by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim ivr damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorize?-io collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Svcurity Instrument, whether or not then due,

Unless Lender and Borrower otherw?se agree in writing, any application of proceeds te principal shal} not extend or
postpone the due date of the monthly pay/nents referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearancs v Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securea ty «his Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liebility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceed:ings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successo:s in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise Gi any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabily; Co-signers, The covenants and sgreements
of this Security Instrument shail bind and benefit the successors and 2zsigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be jrint and several, Any Borrower who cosigns
this Security Instrument but does not exzecute the Note: (a} is co-signing his Security Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the terms (i ‘his Security Instrument; (b) is not
personslly obligated to psy the sums secured by this Security Instrument; and (C) serees that Lender and sny other
Borrower may agree to extend, modify, forbear or make any accommodations with rigard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectad Or.to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be redrrced by the amount
necessary to reduce the charge to the permitted limit; and (b) sny sums siready collected fro:n Borrower which
excreded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making s direct payment to Borsrower. If s refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable lsw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ghall be given by
first class mail to Lender’s address stated herein or any other address Lender degignates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower’s CopHorNeQﬂEe giFve_r!.(me(:coln’of«ilﬂ'!'c@ﬁy o Qnanm thiy Security Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower. I all or any psft of ‘the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natursl person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by tedera) Jaw 85 of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must psy all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withount further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bortower shall have the right to heve
erforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other pericd
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b} entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oc~urred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
er-forcing this Securivy Instrument, including, but not limited 1o, reasonsble sttorneys’ fees; and (d) takes such action a8
L2nder may reasonzvlv.require o assure that the lien of this Security Instrument, Leader’s rights in the Property and
Baorrower’s obligation to pay the sums sequred by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Toetrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change «t Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or.r.cre times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer"} that collacts monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of tne'Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written no.ice f the change in accordance with paragraph 14 above and eppiicable law.
The notice will state the name and address or tho new Loan Servicer and the address to which psyments should be made,
The notice will also contain any other informatic: rwyuired by applicable law,

20. Hazardous Substances. Borrower shall 70* rause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boriowe- zhall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta! Liw, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Faz.rdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Prooerty,

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency or private perty involving the Property and any Hazardous Substance or
Eavironments) Law of which Borrower has actual knowledge, Il Borrower le2ens, or ia notified by any governmental or
regulatory authority, that any removal or other remediation of any Hezardons Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accardrice with Environmental Law.

As used in this parsgreph 20, "Hazardous Substances” are those substances definesd 18 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamiriable or toxic petroleum products,
toxic pesticides and kerbicides, volatile selvents, materials containing asbestos or  {ormaldehyde, and radioactive
materiala, As used in this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiction where the
Property iz located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follors:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acciizostion following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not priorio acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of atl sums secured
by this Security Instirument without further demand and may foreclose this Security Instrument by judicial
proceeding. Leader shall be entitled 1o coliect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders towol» Sacurity Iostrument. I} one or more riders are sxecutad by Borrower and recordsd together
with this Sacurity Instzument, the covenants and sgreements of sach such rider shall be incorporsted into and ahall
smend and supplement b2 cavenants and agresments of this Seeurity Instrument an if the rider(s) were ¢ part of this
Security Instrument. [Checit vyalcable box({w)] -

Adjustable Rate Rider Condominlum Rider 14 Famlly Rider
Graduatad Paymeat Rider Plaaned Unit Devejopment Rider || Biweakly Payment Rider
Bailoon Rider Rats Improvement Rider Second Home Rider
V.A. Rider i1 Other(a} lspecily)

BY SIGNING BELOW, Barrower acoepts and ajrees to the terms and coverants oontained in this Security
i;strumcnt and {n any ridu(s) executed by Borrower and 1o 0rdud with it,
nnmu. ‘

Ze. (Bouat)
' Borrowes
. A A
fﬁﬁmﬂhkuji,% Il e
“ ok . BWELISH ' -Hotrower
(Seal) N (Se)
“Borrowsr  NICHAEL A. SHELIST, SIGNTHG GOLE'EY 0 .Borrower
7}, . WAIVE HOMESTEAD RIGHTS
STATE OF ILLINGIS, Juia "‘GM Couaty ss:
1 e pndeune P 2 Noury Pulio In end for sid counmy and suate do barsby
sorsly et ﬁ)ﬂ ke % _)ifx.«, (oades | Wlonnes d b PAs Cgusor
1 o
[ 7}1&4‘ CoD Jﬂ ., personally known to me to be the same person(s} whoas

] name(s}subaonbod to the taregoing inatrumant, appesred bdmmet!uldaympumn and scknowledged that
}/he(, ::hmdmdddwmdmmaimmu Waar, free and voluatary sot, for the uses and purpodes
nagth

Given under my hand and oMioisl see, this 7 7 T~ L/C'f? W \C’-%C?ﬂ) ,
m&&lj 21,

g9ZEL5TS

My Commimion Bxplres; |
Nowery Public
B This Instroment waa propared by: TER] L. BACHHAY, VERNON HILLS, 1L 8008) S orr (AL EES
, }q—“!{;} en Mo et d Nmm,?ﬂbe?;“ Om Iﬂ‘ t/88
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 277H day of OCTOBER .
1883 , and {5 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower™} to secure Borrower’s Note to
SEARS MOBTGAGE CORPORATION. AN OHIO CORPGRATION.

, (the "Lender”)
of the sime date and covering the Property described in the Security Instrument and focated at:
3546 LAB_UPNUH COURT, -NORTHBROOK, ILLINOIS 60082

[Property Address)
The Property incluaes. but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaipcommon areas and facilities, as described in SEE PAGE 2 »
{the "Declaration”).
The Property is a part of « ptanned unit development known as

[Name of Planned Unit Development)
(the "PUD"}. The Property also in({udes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the commsa areas and lacilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition 1o % covenan’s and agreements made in the Security Instrument,
Borrower and Lender further cavenant and ag ee as follows:

A. PUD Obligstions. Borrower shall pirform sll of Borrower's obligstions under the PUD's
Constituent Documents. The "Constituent Dusvinsnts” are the; (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent azorment which creates the Owners Association; and
(it} any by-laws or other rules or regulations of the Or'nirs Association, Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to tae (. astituent Documents,

B. Hazard Insurance. So long as the Owners Associztion maintains, with a generally accepted
insurance carrier, 8 "master” or "blanket" policy insuring the Propriy which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods-and against the hazards Lender
requires, including fire and hezards included within the term "extendes ruverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the inenthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 to maintain hazasd insurance coverage on
the Property is deemed satisfied to the extent that the required coversge is provided by the Owners
Associstion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard-irai=ance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or rerair following s
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Docrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shal{ take such actions as may be reasonable to insure that
the Owners Association maintaing a public liability insurance policy acceptabie in form, smount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clsim for damages, direct or consequential,
gayabie to Borrower in connection with any condemnation or other taking of all or any part of the

roperty or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,

MULTISTATE PUD RIDER - Single Family- Fanmie Mas/Freddia Mac UNIFORM INSTRUMENT Form 1150 9/%0
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ate haveby aseigned and shall be peid to Laoder. Such prooseds shall bo applied by Londer 10 the sume
sacured by the ity Instrument s provided in Uniform Covanant 10,
E. Lander's Prior Consent, Borrower shall not, sxcept sfter notice to Lender and with Lender's
prior writien consent, sither partition or subdivide the P ar consent t0:
{i) the stendonment or teemination of the PUD, except for shandonment or teeminstion
tequired by Jaw in the cede of subatantisl destruction by fire or other cagualty or in the case of & taking by
condemnation or eminent domsin;

(i) any amendmens to any provision of the *Constituent Documents” if the provision is for the
sxpross banefit of Lender; e

(iil} terminatign of professionsl mansgement and assumption of sell-management of the
Owners Association; or

{iv) any sstion which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Aseocistion unscceptsble o Landaer,

P, Rerusdion, It Borrower does not pay PUD duses and sasessments when due, then Lender may pay
them. Any amounts disbursed by Lender under thia psragraph F ahall become additional debt of Borrowet
scoured by the Fisurity Instrument, Unless Borrower and agres to other tarma of payment, these
smounts ghall dar idtareat from the date of disbursement st the Nots rate and ehall be payable, with
intsseat, upon notics ian Lender 1o Borrower fequesting payment,

gl);:IGNXNO BELOW, Foriawer socepts and agross 1o the terma and provisions contained in this PUD

©  CCR'S RECOMDED JUNE 20, 869 AS-DULUNENTB0-208, 400

(Seal)

7/ L «Boscowar
g LA AL {Seal)

«Borrower

Al (Seal)

KICHAEL R, SHELISY, SIGNING SOLELY TO WAIVE ~Bosrower
HOMESTEAD RIGHTS (Seal)

~Porrowes

-7_—_7

o

9ZELGES
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