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MORTGAGE

THIS MORTGAGE ({*Security lnsirumem)as given an November 23, 1993 . The rnortgagor is
John 0. Zarowny, ﬁer Hu«band and Deborah A, Zarawny, His Wife

S A "Borrower").
ThisSecurity!nstrumentisgivento tasalle Yalman Bank, FSB,
A Cdrp. of ~he United States of America » Lo
which is organb’;ﬁ nd existing under the laws of Un1ted atates ef America andwhoseaddress;s
4242 N Harirpm Avenruw#, Horridgs. IL 50534 ’ s ("Lender).
Borrowerowesl.e ded 'heprmccpulsumof Seventy Four ‘THousand Dollars and no/100y

' Dollars (US. $74,000.00 }. This debt is

evidenced by Borrower's n ote: dated the same date as this Security Instrument ("Note”), which provides for monthly
paymerits, with the tull fec., )f not paid earller, due and payablecn December 1, 20073 This Security
Instrument secures to kends:i . 3) the repaymant of the debt evidenced bythe Note, with interest, and all renewais,
extensions and modifications ofe Note; {b) the pa'ymem of all- other sums, with interest, advanced under paragraph 7
10 protect the security of this Sacury instrument; and (c) the perfaormance of Borrower's covenants and agreements
under this Securlty Instrument 3ixd the Note: For this purpose, Borrower does hereby mortgage, grant and convey to
tender the following descnbed proparm |ocat9d in Codgk’

Cot.nty linats:  * - s -

10N TO WEST PARK MANOR, BEING A

LET 5 BAD 7 IN aLuéK 11" 1N EARST ABDIT
SUBDIYISION TR _THE WEST 1/2 OF SECTION 17, TOWNSHIP 36 NGRTH., RANGE 15 EAST
OF_JgE,THLRa PRiNCIFAL_HERID;AK,!NIPOOK COLNTY., ILLLKOIS.
L
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: e s P s . B S
30-17-302- 0060000 V.. 224"{ BD-17-304-007- ooeo v 224 _ . ~Eﬁ
whwhhasﬂmaddumsof L 33T Warren 00T N0 Talumet City -
, (Steaty 0 C N / {City} o
!ihnois ‘ 88409 DA ('PropertyAddress’) Geows s o :

[Tip Code)
TOGET HER WITH afi the improvements now or hereaﬂer erected on the property, axd all easements,
appunenances, and fixtures now or -hereaftar a.part of the property.-All replacements and.acuitions shall also be
covered by this Sacurity Instrument. All of the !oregoing is referred to in this Security instru nen' as the "Property.”

BORROWEH COVENANTS that Borro.ﬂer is 1awmi!y seised of the estate hereby conveyedany has the right to
mungdge grant and canvay the Property and that the Property is unencumbered, except for encuriorances of record.
Baorrower warrants and. will defend generally 1he title to the Propsny against all cla{ms and demands, svhject to any
encumbran{:es of reco rd :
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clatuse.
Lender shall have the right to hold the palicies and renewals. If Lender requires, Borrawer shall promptly give to Lander
alt receipts of paid preriums and renewal notices. In the event of loss, Borrower shafl give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss it not made promptiy by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. it the
restoration or repair is not economically feasible or _ender’s security would be lessened, the insurance proceeds shall
be applied to the sums sacured by this Security Instrument, whather or not then due, with any excess paid to Borrower.
1f Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acijuired by.Lender, Borrower's right to any insurance policies and
praceeds resulting from damaga to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

- 8 Qctupancy, Preservation, Maintenance and Protection of the Properly; Borrower’s Loan Application;
Leasehokds. BanouJer shall occupy, ‘establish, and usa the Property as Borrower’s principal residence within sixty days
after the sxecution o this Security Instrument and-shall cantinue to occupy the Property as Borrawer’s principal
residence for at least Gne year after the date of occtpancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonatsy withheld, or unless extentating circumstances exist which are bayond Borrower’s control.
Borrower shall not dest/ov. damage or impair the Praperty, allow the Property ta deteriorate, or commit waste on the
Property’ Borrowsr shall be v default it any forfeiture action or proceeding, whether civit or criminal, is begun that in
Lender’'s good faith judgmesit ~oe'd result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lendar's security interest Borrower may cure such a defalilt and reinstate, as provided in
paragraph 18, by causing the actisbr or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of 1h» Borrower’s interest in the Froperty or other material impairment of the lien
created by this Security Instrument ol Lencar's security interest. Borrower shall also be In defauit If Barrower, during the
ican application process, gave materiaitv ralse or Inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in con/iection with the loan evidenced by the Nota, including, but not limited to,
representations conceming Borrower's occ pancy of the Property as a principal residence. If this Security Instrument is
on a leasehoid, Borrower shall comply with ax 1ie provisions of the lease. If Borrower acquires fee title to the Property,
the leasehald and the fee title shall not merge urlacs Lender agrees to the imerger in writing.

7. Protection of Lander’s Rights in the Propa:v. It Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there Is a Ieyil proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probete, frir condemnation ar farfeiture or to enforce taws of
regulations), then Lender may 0o and pay for whatever is hecessary to protect the value of the Propenty and Lender’s
rights in the Property. Lender's actions may include paying a/ty sums secured by a lien which has priority over this
Security Instrument, appaaring in coun, paying reasonable atZreys' fees and entering on the Property o make
repairs. Altheugh Lender may take action under this paragraph 7, _ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail bacome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and.Lender agree to other *artns of payment, these amounts shall bear
iriterast from the date of disbursement at the Note rate and shall be pavalie, with Interest, upon notica from Lender to
Berrower recuesting. payment. ,

8. Mortgage Insurance. 1 Lender required mor gage-insurance as a candit'on of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the/moitgage Insurance in effect. If, for any
reason, the mortgage insuranee coverage required by Lender iapses or ceases 'o Lr in effect, Borrower shail pay the
premiums required to obtain coverage substantlally equivalent to the mongage ineuresice previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the mortgage insurance previously 0 eiect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mertgagas insurance premiurmn being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will siccept, use and retain these
payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no loiger bz required, at the
option of Lender, # mortgage insurance coverage {in the amount and for the periods that Lender «eriuires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the jJremiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage fsurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security ingtinment. However, this option shall ﬁct } exersis Yy ender if exercise is prohibited by
federal taw as of the date of this Security Instrumernt. i -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured
by this Security instrument. 1f Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specity for reinstatemeant) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred,; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assure that the tien of this Security instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. . .

19: Sale of ‘Noté; Change of Lean Servicar. The Noté or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
{known as the “Losin Servicer'} that collects monthly payments due under the Note and this Security Instrument. There
also may be one'orr.ore changes of the Loan Servicer unrelated to a sale of the Note. !f there is a change of the Loan
Bervicer, Barrower wii be given written notice of the change in accordance with paragraph 14 above and applicable law:
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will 2lsr’corntain any other inferimation required by applicable {aw.

20. Hazardous Sulustzroes. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ait oz in the Property. Borrower shalt not do, nor allow anyone else to do, anything affecting *
the Praperty that is in violatiorr'of .ny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property Of umall guantities of Hazardous Substances that are generally recognized to be .
appropriate to normal residential .ses and to maintenance of the Property. )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency c. privale party involving the Property and any Hazardous Substance or
Environmaental Law of which Borrower has azwuel knowledge. If Borrower tearns, or is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shail promptly take all necssvary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suestances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followir.g sostances: gasoline, kerosene, other flammakble or toxic
petroleum produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestas or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Favironmental Law" means federal laws and laws of the
jurisdicticn where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furne’ covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 30 rower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrume’«t 'but not prior to acceleration under paragraph
17 unless applicable law.provides otherwise). The notice shaif s seiify: {a) the default; {b) the action required to
cure the detfault; (c) a date, not less than 30 days from the date the /iotice is given to Borrower, by which the
default,must be cured; and (d) that failure tc cure the default on ¢-'uefore the date specified in the notice may
resuit in acceleration of the sums secured by this Security instrumen, ore >losure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to Jeinstate alter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaul. ri any other defense of Borrower to
acceleralion and loreclosure. if the default is not cured on or hefore the daie upacified in the notice, Lender atits
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclcse this Security Instrument by judicial proceeding. Lei er shail be entitled to collect al!
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. o

22 Release. Upon payment of all sums secured by this Security instrument, Lender shli release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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