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"MORTGAGE

‘ THES MORTCA\.‘F t"Secwﬁyrnstrumem]tsgivenon Nuvenber 23, 1_9_3';: . ‘I‘h"g mortgagor ia
Anmun aowan anu’ EEANATME €. aamm Hunhand ang-Wife. .

- {"Borrower").

This Secuﬁtyr!nstr'Umam is'gf.rer tg "*s"e'v'e Yy "sa nﬁ -

Ana -11:Carp: .. its suscussors %for assigns .

which :sqrgamzedandaxtstingu.wer'.hemwsof State. of: T11inets andwhoseaddress is
8811 West . b58th Street, Prland HiYVls, Il 60477 o {"Lender").

Bqnawerownsl.endertheprmcipalsun.-f Sﬂventy Eight Thousand DoHars and no/f100

. Dollars{(U.S.$78.000.00 ). This debt is
e\rldenced by Borrower's note dated the sama daie as th!s Securfty Instrument ("Note”), which provides for monthly
payments, with the full dett, # not paid earlier, aiie and payableont ecember 1, 2003 This Security
Instrumént secures to Lender: (a) the répayment Gr 2k debt evidenced by the Note, with interest, and all ranewals,
extensions and modifications of the:Note; (b) the payrant of all other sums, with interest, advanced under patagraph 7
to protect the security of this Security instrument; and {2) th> neiformance of Borrower’s covenants and agreements

under this Security instrument and the Note. For this purpse, Jorrower does hereby mortgage, grant and convey 1o
Lender the following descrebed propeny 1ocated In C 0 o K -
County, inois:.” ‘

(0T NUNBER 372 /TN BREMENTOWNE ESTATES "UNIY WUNBFA.3 BEING A SUBDIVISION OF
o RART DF THE EAST 'L/2 DF TME NORTHWEST 1/4 OF ‘SECVI0N 24, TOWNSHIP 36 HORTH,
RMH:F }2 EAS'I OF THE THIRD PRIHCIPAL MERlBIAN [ R1) CDUNTY. ]LLIHOIS

27-24-103- 003 8

E

_ g
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&
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o
, o R e A L
thchhastheaddrassof - 15135 ozuu: Avenuﬁ " L TINLEY PARK ,
minols 50#77 ("Propertyhddress‘) o : "

- TOGETHER WiTH au the improvements now or hereaner erected on the property, and ali easeménts,
appurtenar'ces, and fixtures now or hereafter a part 'of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregolng Is referred to in'this Security Instrument as the *Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morntgage, grant and convey the Property.and that the Property is unencumbered, except-for encumbrances of recard.

Borrower warrants and will dafend generally the tnle to tha Property. against ali claims and demands, subject to any
encumbranz‘as of reccrd
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All insurance policles and renewals shall be accaptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poficies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid pramiums and renewal noticas. In the event of loss, Borrower shall give prompt rotice to the
Insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of tha Property damagad, if the restoration or rapair Is economically faasible and Lander's security (s not lessened. If the
restoration or rapair Is not ecanornically feasibie or Lender's security would be lessened, tha insurance proceeds shall
be appliad to the sums secured by this Security Instrumant, whether or not then due, with any excess paid to Barrower.
it Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has oHfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restora the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given. _ :

Unless Lende~ an+ Borrower ctherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone tha due darr of the munthly payments referred to In paragraphs 1 and 2 or change the amount of the
payrments. if under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frony-Juinage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Inswument immediately prior to the acquisition.

6. Occupancy, Preservaiun, Maintenanca and Protection of the Propenty; Borrower’s Loan Application;
Leaseholds. Borrower shalt occury. establish, and use the Preperty as Borrower's principal residence within sixty days
after the execution of this Security instrtiment and shall cantinua to occupy the Propeny as Borrower's principal
residence for at least one year after tha datw of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impa'r tho Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any fuieliure action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in foricire of the Property or ctherwise materially impair the lien created by
this Security Instrument or Lender’s security Interest, #orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action ar proceading to he dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowar's inter st It: the Property or other material impairment of the fien
created by this Security instrument or Lender’s security imeiesi: Barrower shall also be in default if Borrower, during the
loan application process, gave matérially false or inaccurate iforination or statements to Lender (or faited to provide
Lender with any material information) in connection with the loan 2videnced by the Note, including, but not limited tc,
represenitations concerning Borrower’s occupancy of the Property as @ principal residence. If this Security Instrument is
on a léasehold, Borrower shall compiy with ali the provisions of the leasr.. if Borrower acquires fee title to the Prapenty,
the leasehold and tha fee titte shall riot merge unless Lender agreés tine merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower falls to perforia the covenants and agreements
contained ip this Security Instrument, or thera is a legal proceeding that may signtizantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiie of the Property and Lender's
rights in-the Property. Lender's actions may include paylng any sums secured by a fien waich has priority over this
Security Instrument, appearing in count, paying reasonable attoineys' fees and entering vi the-Property to make
repairs. Although Lender may 1ake action under this paragraph 7, Lender does not have to d») so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by
thig Security Instrurnent. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fom Lenderto
Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security tnstrument, Borrower shall pay the premiums required io maintain the mortgage insurance In effect. f, for any
reason, the mortgage insuranca coverags required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o pbizin coverage substantially equivalant to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, fram an alternate
mortgage insuret approved by Lender. I substantially equivalent mortgage insurance coverage is not available,
Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceassd to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of moitgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an.insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to.pravide a loss resarve, until the requirement for mortgage insurance ends
in accordance with any, written agreement batween Borrower and Lender or applicable faw.
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secured by this Security instrument, However, this option sha%l not be exercised by Lendefr if exercise Is prohibited by
tederal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acr'e!eratlon The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrawer fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior tc the earter of: (a) 5 days {or such other period
as applicabie law may specity for reinstatement) before sale of the Property pursuant to any power of safe contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a} pays Lender alf sums which then wouid be due under this Securlty Instrument and the Note as if no
acceteration had occurred; (b) cures any default of any other coyepants or agreemants; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attornays’ fees; and {d i) takes such action
as Lender may reasonably require to assure that the lien of thlaSecurity Ingtrument, Lender’s rights in the Property and
Borrower's obhgatmn 1o pay the sums secured by this Securitydnstiiment shall continus unchanged Upaon
reinstatement by Zonower, this Security instrument and the obligations sac'ured hereby shall remain tully effective as if
no acceleration had rocurred. However, this right to reinstate shall 1ot abply in the case.of acceleration under
paragraph 7.

19. Sale of Note; C’arae of Loan Servicer. The Note or a partlal interest in the Note {together with this Security
Instrument) may be sold on o mare timas without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer") thai collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Sewicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written-notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addrzs2 of the new Loan Servicer and the address to which payments should be
made, The notice wil also contalit any cther ‘sformation required by applicable law.

20. Hazardous Substances. Borrower chall not cause or permit the presence, use, disposal, storage, or releasa of
any Hazardous Substances.on or in the Proper.y. 3arrowaer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental e«. The praceding two sentences shall not apply 1o the presence,
use, or starage on the Propenty of smail quantities of ~azardous Substances that are generally recognized to be
appropriate fo normal residential uses and to maintenancy o the Property.

Borrower shall promptly give Lencder written notlce-of sy investigation, claim, demand, lawsuit or other action by
any governmental or regufatory agency or private party involvino the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 2wrower learns, or Is notified by any governmental or
requlatory authority, that any removal or other remediation of any.Hex?. dous Substance affecting the Property is
necessaty, Borrower shall promptly take all necessary remedial actioi's \n.accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substrinces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic peshcsdes and herblcides, volatile solvents, materiais oaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” mears tederal laws and laws of the
jurisdictlon where the Property is located that relate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat on 1ollowing Borrower’s

breach of any covenant or agreement In this Security Instrument {but not prior to acceleratior under paragraph ;
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the zction required to 2™
cure the default; (c) & date, not less than 30 days from the date the nolice is given to Borrower, by which the %*-:
defauit must be cured; and (d) that failure to cure the default on or before the date specilied inthe rotice may | 3
resull in acceleration of the sums secured by this Security Instrumant, foreclosure by judicial proceedingand 2
sale of the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the

right to assert in the foreclosure proceeding the non-existence of & default or any other defense of Borrower to CJ
acceleration and foreclosure. If the default is not cured on or betore the date specified in the notice, Lender at its S

option may require immediate paynient in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Ingtrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22 Release: Upon payment of all surns secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bomowar. Borrawer shall pay any recordation costs.

Wniver of Homestead Borrower wawes all right of homestead exemption in the Property,
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ADJ Us TABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 23rd dayof #Hovember 9 93 |, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same dute given by the undersigned (the "Borrowe?"') to secure Borrower’s Adjustable Rate Note (the "Note™)

to Beverly Bank, an lllinnis Corporation, iis successors and/or assigns

(the "Lender”) of the same date and covering the property described in the Security Instrument and located ai:

16136 O0ZARK AVENUE , TINSLEY PARK,IL 60477

(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOGR THE CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE BOARROWER’'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. /n addition to the covenanis and agreements made in the Security Instrumeni, Bomower and
Lender further covenas and agree as follows: L
A. ADJUSTABLE RA¥E AND MONTHLY PAYMENT CHANGES L

The Note provides jorar. initial interest rate of 6.5000 %. The Nate provides for changes in the adjustable
interest rate and the monthl; pr yments, as follows: ‘ -
4. ADJUSTABLE INTERES PATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates )
The Adjustable interest rate 1y pay may change on the first day of Becember 1, 2000 . and on that
day every 12ti month thereafter. Each da e 01 which my adjustable interest mite could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my ajustable rate will be based on an index. The "Index” is the weekly average
yield on United States Treasury securities adjusted ti a -onstant maturity of 1 year, as made available by the Federal Reserve
Board. The mose recent Index figure avaitabie as of e sute 45 days before each Change Date is called the "Current Index.”

K the Index is no loager available, the Noie Holder-+#t choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Hoider will caicualte my tev’ interest rate by adding
Two and Three / Quarters percentagepoiits| 2.750 %)tothe Current Index. The

Note Holder will then round the result of this addition (o the nearest one-zight percentage poin? (€. 125%). Subject to the limits
stated in Section 4{D) below, this rounded amount will be my new interest.cote until the next Change Date.

The Note Holder wiif then determine the amount of the monthly paymen: *iat would be sufficient 1o repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturily date as iy newinterest rate in substantially equal
payments. The result of this calculation will be the new amournit of my monthly pcvmeni

{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater thas. 8 .50 0% orless
than 4.5 0 o %. Thereafter, my imere:r rate will never he increased or decreased or (iny smgle Change Date by more than
L Fwnot - jrerveniage points { 8 0-0 %) from the rate of interesr ! have been payirg for in the preceding 12
montis. My interest rate will never by grearer :han ) 12.500%.

(€} Eftective Date of Changes °

- My new interest rate will become effective on’ each Chcmge Da!e i wih‘ pay mc amount af my new mon hily payment beginning
on the -first sonthly payment afier the Change Date until the amount of iy monthly paymient chianges again.

(¥F) Notice of Changes

The Nate Holder wili deliver or mail to me @ notice of any changes in my adjustable interest rate and the amount of
Ay mamhly payment before the effective date of any change. The notice will include information required by law to be given me
und aisa the title and telephaone number of a person who will answer any question .£may have regarding the notice.

) MULT.ISTATE AGJUSTABLE RA E RlDEH—SmgIa Famuy-1 Yoar Treasury indox‘Fannio Maanreadle Mac Umiorm Instrument
. LR N R 0 B i ; B Pﬂg“‘ﬂ'ﬂ R K Form 3111 03/85
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