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This Mortgage.(*Securlty instrumeant) Is glven on Navember 16, 1994 . The Mortgagoris
DORIS KI{ELVC, A SPINSTER 3
1

whose addressis 20 -A. HOGYER COURT ,STREAMWODOD .1L 60107

(“Borrawar"}. This Security 'nstrument Is given to

ASTOR MORTGAGE CZCwPORATION OF JLLINOES, A ILLIHNOIS CORPORATION

which is organized and exiatiicunderthelawsof THE STATE OF I1LLINHOIS , and whosse addrass Is
1050 M. HIGGINS ROADCOFFHAN ESTATES, JL 650185

("Lender”). Borrower owes Lente! the principalsumaf Ninety Seven Thousand Hine Hundred
Fifty Dellars and n=o,/ 100

Dollars (US.$ 97.,950.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note”), which proviuas for monthly paymaents, with the full debt, If not pald earller, due and
payableon December 1, 2025 . ThizSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Notae, with intarest, and a'i rer ewals, exiensions and modifications: {b) the payment of all other sums,
with Interast, advanced under Paragraph 6 io.pratect the security of this Security Instrument; and (c) the perfarmance of
Barrowet’s covenants and agreements under (hig Security Instrument and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to Lender tns fo'lowing described property located in

cooK County, Hiinois:

| 49-7 TOGLMER WITH 175 UNDIVIDID BLACINIAGE INPEREST IN IHE CCMMON
e, TH MARCRS OF OAK KNOLL CONDOMINTCP AS DELINEATED AND DEFINID 1N TE
Db ARAPION RSCORDED AS DOCUMENT NO. BS4110af, IN THE SOUTH 1/ o 22
D BT OF THE NORTIEAST 1/4 OF Tii SOUTHWLST™ 1/¢ OF SICTICN 22, TOWNSH
PRTH . RANGI! 9, PAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. o N, #06-22-303-032-1211, VOL. 60
. DEFT:GY RECDRDIKG $33.
. TEDOOL TRRN 5248 12701793 14:13:00
s 30527 3 P I-FTHO22!
CO0K Couk’ Y RECORDER o
-
which has the address of 21-4 Hoolwésn COURT STREAMWODD =
trant) [City) [
Minals 50107 {‘Property Address"): v
- [Zp Code]

TOGETHER WITH all the improvaments now or hereafter eracted on the property, and all sasaments, rights,
applnenances, rents, royaltias, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the toregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Praperty and that the Property Is unencumbered, excipt for ancumbrances o} record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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LIINGQUES L LAl G T2 ncnar ot anc moros on,
1. Paymens of Princlp s td Char 7O ha [dua the principal of, and interest on, \

the debt gvidenced by tha Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymant,
tagethar with the princlpal and intarast as set forth in the Note and any fate charges, an installment of any (a) taxes and
speclal assessments levied or to be levled against tha Property, (b} leasehold paymenis or ground rents on the
Property, and (¢} premiums for insurance required by Paragraph 4.

Each monthly installment for itams {&), (b) and (c} shall equal one-twaltth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintaln an additional balance of not more than one-sixth of the
astimated amounts. The full annual amount for each itermn shall be accumulated by Lender within a period ending one
monih belora an llem would became delinquent. Lander shall hold the amounts collected in trust to pay ftems (a), (b}
and (c) belore they become dettngquent.

if a1 any time the total of the paymenis held by Lender for fiems {a}, %b) and (c), togaether with the future menthly
payments tor auch ltems payable to Lendar priar to the due dates of such loms, oxcoads by more than onae-aixth the
estimated amount ol payments required 1o pay such items when duo, and if ppymaonts on the Note are curront, thon
Lender shalt elther refund tha excess over ong-gixth af the estimated payments or crodit the excess ovor one-sixth of the
estimated paymants to subseguent payments by Borrower, at the oplien of Borrower. 1t the total of the payments made
by Borrower for ftem (a), (b), or (¢} Is Insufiiclent 1o pay the item when due, then Borrower shall pay to Lender any
amount nacessary to make up the deficlency on or before tha date the item becomes due.

As used In this Securlty Instrument, "Secretary” means the Secretary of Houslng and Urban Devealopment or his or
her daslgnaee. In any year In which the Lender must pay a mortgage Insurance premium to the Secrelary, each monthly
payment shall aiso Includa elther; (i) an instaliment of the annual mongage insuranca premium to be pald by Lender to
the Secretary, or (i} a monthly charge instead of a mortgage insurance pramium if this Securlty Instrument Is held by the
Secretary. Each runthly Instaliment of the mertgage insurance premium shall be in an amount suificlent 1o accumulate
the full annuatl monange Insurance premium with Lender one month prior to the date the fuli annual mortgage
Insurance premium ls'cus to the Secretary; or if this Security Instrumant is held by the Secretary, each monthly charge
shall be In an amoutt Zqual to ona-twellth of one-hail parcant of the outstanding principal balance dus on the Note.

if Borrower tandora /ot endor the fufl paymant of all sums securaed by thls Security instrument, Borrowear's account
shall be’ credited with 1th7 briance remalning for all installments tor itama {a), (b) and (¢} and any mortgage insurance
premium installment that Lel-ar has not become abligated to pay to the Secretary, and Lender shall promptly rofund
any axcass funds to Borrower, linmediately prior to a foreciosure sale ol 1he Property or its acquisition by Lender,
Borrower's account shall be crecited with any balance remalning for all instafiments far tems (a), (b) and {c).

3. Apptication of Paymants. /A% paymants under Paragraphs 1 and 2 shall be applied by Lender as lollows:

FIRST, to the mortgage Insurance. zremium to be pald by Lender to the Secretary or to tha monthly charge by the

Secratary instead of tha monthly (nc.1cage insurance premium,

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance pramiums, as required,;

THIRD, 1o Interest dus under the Note;

- FQURTH , 10 amortizaticn of the principar ¢l the Note,

FIFTH, to late chargas due under the Note,

4. Fire, Flood and Other Hazard Insurance. Burrower shall insure all improvements on the Praperty, whether
now in exlistence or subsaquently erected, against ar hazards, casuallies, and contingencies, Including fire, for which
Lender requires insurance. This Insurance shall be maintalzad In the amounts and for the periods that Lender requires.
Borrowar shall also Insure all Improvements on the Prope rty, whether now in existence or subsaequently erected,
against loss by floods to tha extent raquired by the Secrewary-All insurance shall be carried with companles approved
by Lander. The insurance policies and any ranewals shall be he.d by Lender and shall include toss payable clauses in
favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall glve Lender immediate notize by mall. Lender may make proof of loss if not
made promgptly by Borrower, Each insurance company concerned is bureby authorized and directed to make paymen!
for such loss directly to'Lander, Instead of to Borrowsr and 1o Lendear jontly. All or any part of the insurance proceeds
may be appiled by Lender, at its option, either {a) to the reduction ot thzindebtedness under the Note and this Security
Instrumeng, first to any delinquent amounts applled In the order in Paragrap’ ; and then to prepayment of principal, or
(b) to the restoration or repalr of the damaged property. Any application of the proceeds to the principal shall not
extend or postpona the due date of the monthly payments which are referred to 1 Paragraph 2, or change the amount
of such payments, Any excass insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be pald to the entity legally entitled thiersio

In the evert of {greclosure of this Securlty instrumant or cther transfer of tle to /o Property that extinguishes the
incdebtedness, ail right, title and interest of Borrower in and to Insurance poticies In folce shall pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Proteclion of the Praperty; Borio ver's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Propeny as Borrower's principa!vesldence within sixty days
afier the execution of this Securlty Instrument and shall continue to occupy the Property as 3orr ower's principal
rasidence for at leasl one year after the date of occupancy, uniess the Secratary determines his anuirement will cause
undue hardship for Borrowar, or uniess extenuating circumstances axist which are beyond Bor.ovwver's control. Borrower
shall notily Lenders of any extenuating circumstancaes. Borrower shall not commit waste or desiroy, aamage or
substantlally change the Property or allow the Property 1o deteriorate, reaschable wear and tear excopt~d. Lender may
Inspect the Property it the Property is vacant or abandoned or the loan s in default. Lender may take (eazonable action
to protect and preserve such vacant or abandaned Property. Borrower shall alsa be in default it Borrawaer, during the
loan application procass, gave materlally false or inaccurate information or statements to Lender (ar falled o provide
Lendar with any material information) fn connection with the loan evidenced by the Note, including, but not fimited to,
raprgsentations cancerning Borrowar's accupancy of tha Property as a principal residence. If this Securlty instrument is
on a leasshold, Borrower shall camply with the provisions of the lease. I Borrower acquires fee tile 1o the Property, the
leasehold and fes title shall not be merged unless Lender agrees to the merger In writing.

6. Charges to Borrower and Proteclion of Lender's Bights in the Property. Borrower shall pay afl governmental
or municipat charges, fines and impositions that are not Included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which Is owed the payment. {{ failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform any other
covanants and agreements conlained in this Security Instrument, ar there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regutations), then Lender may do and pay whatever Is necassary to protect the vatua of the Property arxd Lender's
rights In the Propenty, including payment of taxes, hazard Insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Sacurity Instrument. These amounts shall baar Interesl from the date of disbursement, at the Note ratg,
and at the option of Lender, shall be mmedialsly due and payable.

7. Condemnation. The proceeds af any award or claim for damages, direct or consequential, In connection with
any congdomnation or othor taking of any pan of the Propany, or for conveyance In place of candemnation, are hereby
asslgned and shall be pald to Lendar to 1he extant of the full amount of the Indebiedness that remalns unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reducilon of the Indebiedness under the
Note and this Security Instrumeant, first to any dellnquent amounts applied in the order provided In Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINDIS MORTGAGE FORM 2/e1
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dato of the monthly paymonts, which aft relerred to In Parag aph 2, r chafigeThe amounit of such payments. Any

excess proceeds over an amount required to pay all oulstanding indebiedness under the Note and this Securlty
Instrumant shall be pald to the entity lagally antiifed thereto.
8. Fees. Lender may collect fees and charges authortzed by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defaull. Lender may, except as limited by regulations issued by the Secretary In the case of paymant dafaults,
require Immediate payment In full of all sums secured by this Securlty Instrument If:
(1) Borrower defaults by falling to pay In full any monthiy payment required by this Sacurity Instrument prior
to or on the due date of the next monthly payment, ar
() Borrower delaults by talling, for a parlad of thirty days, 1o porform any other obligations contalned in this
Securlty Instrument.

éb) Sale Without Credit Approval, Lender shall, it permiited by applicable law and with the prior approval of the

ocratary, raquire Immediate payment in full of all the sums secured by this Security instrument i:

(1) All or pant of the Property, or a benoficlal interest in a trust owning all ar pant of thoe Praperlty, ia sold or
otherwise transfarred (other than by dovisa or descont} by the Borrowaer, and
(i) The Property Is not occupled by the purchaser or grantas as his or har princlpal resldence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances accur that would permit Lender to require immedlate payment in full, but Lender

does not require such payments, Lender does not walve Its rights with respect to subsequent events.

{d) Regulaticas ot HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s

‘rights, In the caca of payment delaulls, to require immediale payment in full and foreclose If not paid. This Securlty

Instrument does not authorize accateratlon or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage No! Insured. Barrower agrees that should this Saecurily Instrument and the note secured therehy not

be pliglble lor insurar.ce under the Natlonal Housing Act within 60 DAYS from the date hareol,

Lender may. at its optun-and notwithstanding anything in Paragraph 9, raqulre ImmedIlate payment in fult of all

sums secured by thls Securlty Instrument. A wrilten statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date horeclt, daclining lo Insure this Securitr Instrument and the
nole secured thereby, shailGe deemead conclusive proof of such Inaligibllity. Notwithstanding the foregolng, this
optlon may nat bhe axercised Sy Londer when the unavaliability of Insurance Is sotely duo to Lender's Tailure Yo remit

a mortgage Insurance premium te e Secratary.

10. Reinstatement. Borrower haza.ight to be relnstated If Lendar has requlred immediate payment In full bacause
of Borrower's fallure to pay an amount cue L=der the Note or this Sacurity Instrument. This right applies even after
loreclosure proceedings are Instituted. To rainsiate the Security Instrument, Borrower shall tender In a tump sum all
amounts required to bring Borrower's account rutrrent including, 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and res.sonable and customary attorneys' fees and expenses properly
associated with the foreclosure praceading. Upor re’nstatement by Borrowar, this Securlty Instrument and the
obligations that it secures shall remaln in effect as icander had not required immediate payment in full. Howaver,
Lender Is not required to permit ralnstatement if; () Le nder has accepted relnstatement afler the commencement of
foreclosure proceedings within two years Immediately prr.ceding the commencement of a current foreclosure
proceeding, (H) reinstatement will preclude foreciosure oa diherent grounds in the future, or (i) reinstatement will
adversaly affect the priority of the llen created by this Secuiity Instrument.

11. Borrower Not Released; Forbearance by Lender N Waiver. Extension of the time of payment or
rmodification of amontization of the sums securad by this Securtvipatrument granted by Lender to any successor in
intarest of Borrowear shall not operate to release the labillty of the rlyinal Borrowar or Borrower's successor In Interest.
Lender shall not be required to commaence proceedings agatnst any successor in Interest or refuse to extend time for
payment or otherwise modify amonization of the sums secursd by this/ Szcurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. Any forzaarance by Lendar in exercising any right
or remedy shall not be a walvar of or preciude the exercise of any right or lamedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-Cigners. The covenants and agreements of
this Security Instrument shall bind and beneflt the successors and assigns of Lendar and Barrower, sublect to the
provisions of Paragraph 9.b. Borrower's covanants and agreements shall be jok:! 2/id several. Any Borrower who
co-slgns this Security Instrurnent but does not execule the Nota: (a) Is co-signing th!= SRecurlty tnsirument only to
mortgage, grant and convey that Borrower's interest in 1he Property under the terms ot this Security Instrument; (b} is
not personally abligated to pay the sums secured by this Security Instrument; and (c) grees that Lender and any ather
Borrower may agree 10 extand, modify, forbear or make any accommadations with regaid to-the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Barrower provided for in this Security Instrument shall be giver by telivering it or by
maiiing 1 by first class mait unless applicable law requires use of another methed. The notice shia’ e directed 10 the
Property Address or any other address Borrower designates by notice to Lendar. Any nolice 1o Le/wlsr shall be given
by first class mall 1o Lender's address stated herein or any address Lender designates by notice to Bor-awer. Any notice™.”
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as :
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shaill be governed by Federal law and the law of the
Jurisdictlon in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conllicts with applicabie law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be glven elfect without the conflicting proviston. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrumert,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenugs and heraby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Barrower ot
Borrower's breach of any caovenant or agreement in the Security Instrument, Borrower shall collect and receive all ranis
and revenues of the Property as lrustee for the benefit of Leander and Borrower, This assignment of rents constitutes an
absolute assignmant and not an assignment for additional security only.

if Lender glves notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lendar only, to be applled to the sums secured by the Security instrument; (b} Lender shall be entitied 1o
collect and recelve all of tha rants of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lander's agent on Lender's written demand to the tenant.

Borrower has not execuled any priar asslgnment of the rents and has not and will not perdorm any act that would
pravant Londor Irom oxorcising lis rights undor this Paragraph 16.

Londor shall not be required 1o enter upon, iake control of or malntain the Property belore or aller giving notice of
breach to Borrower. Howaver, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default ar invalidale any othear fight or remedy of Lender. This
assignment of rents of the Property shall terminate when the dabt secured by the Securlty Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment n full under Paragraph 9, Lender may invoke
tho power of sale and any other remedies permitted by applicable law. Lender shall be enlitled to collect all expenses

incurred in pursuing the remodies provided In this Paragraph 17, Including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Aolease. Upon payment of all sums secured by this Security Instrurnent, Lender shall refease this Security
instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower walves all right of homeslead exemption In the Property.

Ridars to this Security instrument. If ons or more ridors are exacuted by Borrower and recorded together with

this Security Instrument, the covenants of sach such ridor shall be incorporated into and shall amend and supplement

the covenanls and agroements of this Securlly Instrurment as H the rider(s) wars In a part of this Sacurlty Instrumen,
[Cheack applicable box(es}].

Condomlnlum Rider DGraduated Payirment Rider DGrowing Eqully Rider
D Planned Unlt Development Rider Oiher [Specify] ARM RIDER

BY SIGNING BSLOW, Borrower accepts and agreas to the lerms contalned In pages 1 through 4 of this Security
Instrument and in any iider{s) executed by Borrower and recorded with it.

Witnesses;

@Q‘tm 2 Tl\/A.c- ﬂ:{,‘[/

- i
BORIS  KIELY .S'.’&Z.

does),

&S,

Saal)
Owe!

STATE OF ILLINOIS, 0 (Lo oh
1, \,,,\r\\i_ Q:j‘m\,}; AN S B AW

that DORIS KI1ELY \ CL cb‘P‘""'\':i%"‘“’\

personally knawn to me lo be tha same person(s} whosa name(s; sehseribed 1o the foregoing Instrument, appeared

before ma.lbls day In person, and acknowledged that he 4,52;_9; signed and dellvered the sald instrument as
hisgher ) (reeand voluntary acl, for the uses and purpases therzin sat forth,

Given under my hand and official seal, this | 1pday of | & s-ca vyben 1993

My Commission expires: \, 1 1/ ([/{ /(/[\,{Lﬂr

County ss:
. & Nowary Pubile In and for sald county and state, do karaby cenify

Lt

This instrument was prepared by: ;‘E:S”'i'g!h SEAL”
SSICA | PETHES
Public, Slata of 111inojs

Name Ny Lommissip irar Ire
NerYurh see mipwEST ROAD mer LS0N EXDires 715105
OAKBROODK TERRACE. 1L 60181 T s
(Addresas)

WESTAMERICA MORTGAGE COMPANY Nolary

.
b

N6l

FHA ILLINOIS MORYGAGE FORM
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FHA CONDOMINIUM RIDER

3300
THIS CONDOMINIUM RIDER Is made this 16th dayol Nevember, 199¢ «\) .andls

Incorporated Into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Secutity Deed

("Securlty Instrument*} of the same date given by the undersigned ("Borrower”) 1o socure Borrower's Note

(*Note®)to ASTOR MORTGAGE CORPORATION OF ILLINOIS, A ILLLIRCIS

CORPORATION

("Lender*) of the same date and covering the property described fn the Security Instrument and located at:

21-A HOOVER COURT ,STREAMWOOD It 60107
(Proparty Addross)

The Proparty Addrass includes a unit in, togethor with an undivided interast In the common elametnts of, a
condomintum project known as:

MAMORY OF OAK KNOLL CONDOMINTUM
{Nams ol Condominium Project)

“Condominiu/n Project’). Il the owners association or other entity which acts for the Condominium Project
~Owners Assczieiian®) hoids title to praperty for the benefit or use of its members or shareholders, the Property
atsa includes Burrcwar's Interast in the Owners Assoclation and the uses, proceeds and bensfits of Borrower's
interest.

CONDCMINIUM CLVENANTS. in addition 10 the covenanis and agreements made in the Security
Instrument, Borrowsr and/.onder further covenant and agrae as follows:

A. Salong as the Owners Ansooiation malmains, with a generally aceepted Insurance carrler, a "master” or
“blanket® policy insuring 2% property subject 1o the condominium documants, Including all improvements
now existing or hereafter eraziec on the Property, and such policy Is satisfactory lo Lender and provides
Insurance coverage In the aiounts, for the periods, and against the hazards Lender requires, Including
flre and other hazards Included vvitnin the term “extanded coverage,” and loss by flood, to the extent
required by the Secretary, then: {i)'1.cnder walves the provision in Paragraph 2 of this Security
Instrument for the monthly paymert tr liender of one-twallih of the yearly premium instaliments for
hazard Insurance on the Propaity, anr fij Borrower's obllgation under Paragraph 4 of this Security
Instrumant to maintain hazard Insurance covcrage on the Property Is deemed salisfled to the extent that
the required coverage is provided by the Owners' Assoclation poiicy. Borrower shall give Lender prompt
notice of any lapse In required hazard Insuwvancs.coverage and of any loss occurring from a hazard. In
the event of a distributlon of hazard insurance proceeds in lleu of restoration or repalr following a loss to
the Property, wheiher 1o the condominium unit ¢/ to-the common elements, any proceeds payable to
Borrowaer are heraby assigned and shall be pald w'LGinder tor application to the sums secured by this
Security Instrument, with any excess paid to the eniity/ e gally entitled thereto.

! B. Borrower promises to pay Borrower's allocated share ol'tiie common expenses of assessments and
charges imposed by the Owners Association, as provided in/ne condominium documents.

C. If Borrower does not pay condominium dues and assessments vipon due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall biexome additiona! debt of Borrower
sacured by the Security insirument. Unless Borrower and Lender ag/ewio olher terms of payment, thess
amounts shali bear Interest from the date of disbursemant at the Note/ata and shall be payable, with
Interest, upon notlce from Lander to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions Zontained in this
Cendominium Rider,

(SEAL) X O ) ﬁ & —04‘4 o (SEAL)

Bowowst DOR 1S KIELY Borrowsr

[SEAL) {SEAL} o

Bonowet potrowar L
T
<
ooy
o
[
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FHA MULTISTATE ADJUSTABLE RATE RIDER

. 3 sk
THIS ADJUSTABLE RATE RIDER Is made this 15t hdayofiovamber, 19 Qi; !‘J{'j\ and is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (*Socurlity Instrument®) of
the same date given by the undersigned (*Borrower”} 1o secure Borrawer's Mote {(*Note®) to
ASTOR MORTGAGE CORPORATION OF ILLINOIS, A ILLINOLS CORPORATION
(the “Lender’) of the same date arxi covaring the propenty described in the Security Instrument and located at:

21-A HOOVER COQOURT ,STREAMWOOD ,1L 60107
{Proporty Address)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ZiME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additiun to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and egren as follows:

. INTEREST RATE AND MONTHLY PAYMEWT CHANGES
(A) Change Date

The intgrest rale may change on thefirstdayof /pril, 1995 , and that day of each succeeding
year. “"Change Date" means each date on which the intere'st rate could change.

(B) The Indox

Beginning with the first Change Date, the interest rate will b bused on an ndex. "Index” means the waekly average
yleld on United States Treasury Securities adjusted to a constant'maturity of one year, as made available by the Federal
Reserve Board. “Current index” means the most recent Index figure ~va.able 30 days before the Change Date. If the
Index {as defined above} is no longer available, Lender will use as a naw Index any index prescribed by the Secretary.
As used In this Rider, “Secratary’ means the Secretary of Houslng and-Urban Development or his or her designee.
Lender will glve Borrower nctice of the new indax.

{C) Caiculation of interest Rate Changes

Before each Change Date, Lender will calculale a new Interest rate by adding apiarginof Two
parcentage points { 2.0000 %) to the current Index and rounding the sum to the naarest one-elghth
of one parcentage point (0.125%). Sub|ect to the limits stated in Paragraph (D) of this Rida, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on Interesi Rate Changes

The Interest rate will never Increase or decrease by more than one parcentage point (1.0%) on 2ny single Change
Date. The Interest rate will nevaer be more than five percentage points (5.0%} higher or lower thar'tba initfal interest rate.

{E} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment ol principai
and interest which would be nacessary to repay the unpald principal balance In full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpald principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly paymaent of
princlpal and Interest,

(F) Notice of Changes

Lender will give notice to Barrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set lorth {I) the date of the
notice, (I} the Change Date, {ill) the old Interest rate, (iv) the new Interest rate, (v) the new monthly payment amount,
{vi) the Current Index with the date it was published, {vii) the method ol calcutaling the change in monthly payment
amount, and (viil} any other Information which may be required by law from time to time.
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(G) Effective Date of Changes

A new Intores! rate calculated In accordance with Paragraphs {C) and (D) of this Ridaer will become eHective on the
Change Date. Borrowsr shall make & payment In the new monthiy amount baglnning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notlcs of changes raguired by Paragraph (F) af this Rider.
Barrower shall have no obligation to pay any increase in the monthly payment amount calculated ih accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 days alfter Lender bas given the required notice.
if the monthly payment amount calcuiated In accordance with Paragraph (E} of this Rider decreased, but Lender falled
to give timely notice of the decrease and Borrower made any monthily paﬁment amounts exceeding the payment
amount which should have been stated In a timely notice, then Borrower has the option to elther (i) demand the return
to'Barrawer of any axcess payment, with Interast thereon at the Note rate (a rate equal 10 the Inlerest rale which should
have been stated in a Uimely nolice), or {l) request that any axcess payment, with Intarest thereon at the Nots rate, be

’ applled as paymaent of principal. Lendar’s abligation to relurn any excass payment with Iinterest on damand is not
assignable even If the Note Is otherwlse assigned before the demand lor return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalned in pages 1 and 2 of this

Adjustable Rate Ridet.
Scal) X @0”\/\ {L&LQ«U )
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Houowss DORIS KIELY Sealy
o~ [Son, (Seal)
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