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THIS MORTGAGE ("Security Instrument™ is made on NOVEMBER 19, 1993, ‘The Mongagor is SYLVESTER REED,
MARRIED TO BRENDA J. REED ("Borrawer"). This Sccurity Instrument is given (o FLEET MORTGAGE CORP., which is
organized and existing under the laws of THE STATE OF RHODRE 1SLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAUYELR, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of NINETY-SIX THOUSAND
THREE HUNDRED FIVE AND 00/100ths Dollars {U.5.596,305,00), This debt is evidenced by Borrower's note dated the same date
as this Security lasteusiersC Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable
on DECEMBER 1, 2023 Taiz Sccurity Instrument secures to Lender: (i) the repayment of the debt evidenced by the Note, with
interest, and all renewals, edtersions and modifications: (b) the payment ol all other sums, with interest, advanced under parngraph
6 o protect the sccurity of this/Security Instrument; and (¢} the performance of Borrower's cavenanms and agreements under this
Security Instrument and the Now! Far this purpose, Borrower does hereby mortgage, grant and convey © Lender the foltowing
described praperty located in COOKounty, (llinois:

LOT 24 N BLOCK | IN WALTER S, DRAE ABDITION 70 PARK MANOR IN

THE NORTHEAST 1/4 SECTION 27, TOWNS D@ 38 NORTLL RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

- DEPT-0i RECOGRDING $29.56
- T¥D0O0  TRAN 5248 12/D1/93 16:13:00
TAX NO. 20-27-203-04}  YOL. 266 2 #0932 M-DF -SR0S
. COOX COUNTY RECORDER
which has the address of 71588 SOUTH ST. LAWRENCE, CHICAGO {Street, Caty]

{linois G061 1zip Coue) (" Property Address”);

TOGETHER WITH all the improvemems now or hercafter erected on the property, and ol vasements, rights, appurienances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtureswiow or herealter a part of the
property. All replacemenis and additions shall also be covered by this Security Instrument. Al of th: foregoing is referred to in
this Security Instrumert as the “Property.”

BORRDWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the'right (o mortgage, grant
and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Bormowss warrants and will

)..E)

defend penerally the title o the Property against all claims and demands, subject to any encumbrances of record. -
. Payment of Principal, Interest and Late Charge. Berrower shall pay when due the principal of, and interest on, the debt ff. ‘
evidenced by the Note and lale charges due under the Note, ‘é
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together ?j—'

with the principai. and tnterest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on thie Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a). (b}, and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of act mare than onc-sixth of the estimated amounts. The fuil
annual amount for ecach item shall be accumulated by Lender within a period ending one momnth before an jtem would become
delinquent. Lender shall hold the amouns collected ip (rust ta pay Hems (2), (D), and (c} before they become delinguent.

If at any time the ol of the payments held by Lender {or items {a), (&), and (), together with the future monthly payments for
such jtems payable o Lender prior to the due dates of such items, exceeds by more thap ope-sixth the estimated amount of
paymems required 1o pay such items when due, and il payments on the Note are current, then Lender shall either refund the excess
cver one-sixth of the estimated payments or eredit Lthe excess over one-sixth of the estimated payments to subseyuent payments by
Borrower, st the option of Borrower. [ the wotal of the payments made by Borroweg-for jtem (a), (b), or (c) is insufficient to pay

the ftent when due, then Borrower shadl pay o Lesider any amount necessary to mike up the deficiency on or before the date the
item becomes due.
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ol Fousing und Usrban Developmient or his or

As used i this Seeurity [ustrument, "Secretary® iheand (he Secretary fier destghee,
tn ady year in which the Lemder must pay @ mongige insurance preemium (o the Seeretury, cach monthly payment stist! mldo Include
gither: i) an inslailment of the annuat mongage insurance premium to be paid by Lender o the Secretary, or () o monthly charge
instesd of a moRgage insurance premivm i this Security Instrument is held by the Secretary. Zuch monthly tastallment of the
mortgage insuranee premiwm shall be in an muount suffielent 10 acewnhite the full annual mortgage insuranece premium with
Lender one monti prior to the date the full annual mortgage insurance premimm is due o the Secretiry, or il 1his Security
Instrument is hield by the Seeretary, cach monthly charge shall be i an amount equal W one-twelfth of one-half percemt of the
putstanding principal balance due on the Note.

f Borrower fenders lo Lender the full payment of all sums secured by this Sceurity nstrument, Borrower's aceaut shall be
credited with 1he balance remaining for all installiments for items (), (), and () and any morigage insurance premium installment
that Lender fhins tot become obligated o pay 1o the Seorelary, and Lender shall promptly refund any excess Tunds 10 Borrower.
Immedimely prior to a foreclosure sale of the Praperty or its acquisition by Leader, Borrower’s account shall be credited with any
balanee remaining for all installments for items (a}, (b)), and (c).

3. Application of Payments. Alt paymens under paragraphs i and 2 shall be applicd by Lender as follows:

Figst, to the mortgage insurance premium to be paid by Leader to the Scerelary or to the monthly charge by the Secretary insiead
of the monthly mortpage insirance prendum,

Second, o any taxes, special assessipents, feusehold payiments or ground rents, and fire, flood and other bazard insurance
premiums, as requives;

Third, to interest dus’under the Note;

Fourth, to amortization af the principal ot the Notw;

Fifth, to late charges Cueander the Note.

4. Fire, Flood and Ccher Mazord Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequemtly cretwd, against any hasards, casualties, and comlingencies, including fire, for which Lender requires
insurance. This insurance shall Gu scaintained in the amounts ang for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, vehether now in existence or subsequently erecled, against foss by Mloods to the extent required
by the Secretary. Al insurance shaii oe carried with companics approved by Lender. ‘The insurance policies and any renewals shall
be held by Lender and shaifl include loss payrbleelauses in favor of, and in a form acceptable to, Lender.

in the event of toss, Borrower shall give Lendraimmediate notice by mail. Lender may make proof of toss il not made promptly
by Borrower, Bach insurance company concdrned is hercby authorized and directed o make payment for such loss directly o
Lender, instead of to Borrower and to Lender joiatiy. All or any part of the insurance proceeds may be applicd by Lender, at its
option, cither (2} to the reduction of the indebiedneys ander the Nete and this Security Instrument, first to any delinguent amounts
applied in ihe order in paragraph 3, and then 1o pripayment of prineipal, or (b) to the restorstion or repair of the damaged
Properly, Any application of the proceeds Lo the principat shall not exiend or pastpone the due date of the momthly payments which
are referred to in parageaph 2, or change the amount of such paynients. Any cxcess insurance proceeds over an amount required 1o
pay all outstanding indebtedness under the Note and Lhis Secur.ty instrurment shall be paid to the entity iegally entitled thereto.

in the event of foreclosure of this Security Insimiment or other seiosfer of title to 1he Property that extinguishes the indebiedness,
alf right, title and interest of Borrower in and 10 insurance policies in'foice shall pass to the purchaser.

5. Occupnney, Preservation, Malntenance and Protection of the' € uperty; Borrower's Loun Application; Leascholds.,
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty duays after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower = principal residence for al least one year after the
date of occupancy, unless the Sceretary determines this requirement will cause Unduc bardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's contrat. Borrower shall noufy lenders of any extenuating circumsiances,
Borrower shall not commit waste or destroy, damage or substantinlly change thelFasperty or allow the Property to deterjorate,
reasonnble wear and tear excepred. Lender may inspect the Property if the Properssy s vacant or abandened or the loan is in
default. Lender may take reasonable action to proteet and preserve such vacanl or abandoned ‘Property. Borrower shall also be in
defnult if Borrower, during the foan application process, gave materially lalse or inaccurate inferination or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced 23 the Note, including, but nol
Himited 10, representations concerning Borrower's occupancy of the Property as o principal residence. 1f tiis Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires Tec Litice the Praperty, the leasehold
and fee title shalt not be merged vnless Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall foayall governmental or
municipal charges, lines and impositions that are not included in paragraph 2. Borrower shail pay these obligaticas ot time directly
o the cntily which is owed the payment. 1( failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall prampily Jurnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the paymenis required by paragraph 2, oy fails (o perform any eiher covenants and
agreements contained in this Sccurity instrument, or there {s a legal proceeding shat may significamly affeet Lender’s rights in the
Property (such as o proceeding in bankruptcy, for condemnation or to cnforee laws or regulations), then Lender may do and pay
whatever is necessary (o proleet the value of the Praperty and Lender's rights in the Propenty, including payment of taxes, hazard
insurance and other items mentioned in parageaph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrewer and be secured by this
Sceurity Instrument. These amounts shall bear interest from the date of disbursement, ot the Note rate, and al the option of Lender,
shall be immedimely due ancd payable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequentind, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender o the extent of the full amount of the indebtedness ithat remains uapaid under the Note und this Security
tastrurment.  Lender shalt apply such proceeds 1o the reduction of the indebtedness under the Note and this Sceurity Instrument, first
to any delinquent amotnts applied in the order provided in paragraph 3, and dien to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the wmount of such paymenis. Any excess proceeds over an amount required 1o pay all cutstanding indebiedness under
the Noate and this Security Instrament shall be paid 1o the cotity legatly emitled thereto.
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B. Fees. Lender may collect dad?ald Suthgef duihokizedlb » Bderek / K

, 9, Uirounds for Acceleration of Debt,
(n) Detuult, Lender may, except as limiled by regulations issued by the Seeretary in the case of paynent defpuhs, require
fmmiediate payment in full of all sums sceured by this Sccurity Fustrunent if
() Borrower defaults by falling (o pay in fult any monthly payment requived by this Sccurity Instrumen prior 1o or on
the due date of the next monthly payment, or
(i) Borrower defiults by falting, Tor a period of thirly days, to perform any other obligations contained in 1his Security
hustramern,

() Sule Without Credit Approval, Lender shall, if permitted by applicable law and wilh the prios approval of the
Secretary, require immediate payment in full of all sums sceured by this Sceaiity Instrument il
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, ix sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
() The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does so uccupy (he Property but his or ber credit has not been approved in accordance with the reqtiirernents of
the Seeretary.
() No Waiver. if circumstances oecur that would permit Lender to require inmediate payment in full, but Lender does not
require such papments, Leader does not waive 15 rights with respeet 1o subsequent events.

(d) Regulntions'of HUR Secretary, In many circumstances regulations issued by the Sceretary will Jimit Lender’s rights in
the case of payimeatdefaults o require immediate payment in full and foreclose if not paid. This Security Instrument does
not atithorize acceleratinn or foreclosure if not permitled by reguliations of the Secretary.

(&) Mortpage Not hapced. Borrower agrees that should this Security Instrument and the Nate secured thereby not be
eligible for insurance unaeds the National Housing Act within 60 days from the date hereof, Lender may, at its optien and
notwithstanding aaything ‘in/paragraph 9, require immediae payment in full of all sums secured by this  Security
Instrumens. A writien siatemenraf any authorized agent of the Sceretary dated subseguient 10 60 days from the date hereof,
declining to insure this Security Jnstrument and the Note secured thereby, shall be deemed conclusive proof of such
incligibility., Notwithstanding the Sordgoing, (his option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's faiture fowremit @ mortgage insurance premium to (he Seeratary,

10, Reinstatement. Borrower has a right to_be reinstated if Lender has required immediaie paymoent in [ull because of
Borrower's [ailure 1o pay an amount due under the Note or this Seeurify Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Ingtru neat, Borrower shall tender in a lump sum al amouns required to bring
Horrower's account current inciuding, (o the extent they we obligations of Borrower under ihis Sceurity Instrument, foreclosure
costs and reasonable and customary atlorneys' fees and ‘expuases properly associuted with the foreclasaee proceeding. Upan
reinstaiement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in effect as il Lender had not
required immediate payment in full. However, Lender is not Jeghired 10 permit reinstatemens it (i) Lender has accepted
reinstlement alter the commencement of foreclosure proceedings wlan two years immediately preceding the coramencemennt of a
currest foreciosure procecding, (i1) reinstatement wifl preclude foreclorurZon dilferent grounds in the future, or (i) reinstimement
will adversely atlect the priority of the lien created by this Sceurity Instrumeiar

1. Borrower Not Relensed; Forbenrance By Lender Not o Whaiver Zxtension of the time of payment or modification of
amortization of the sums sccured by this Sceurity [nstrument granted by Lender /o any successor in interest of Borrower shall not
operie ta release the liabilty of the originai Borrower or Borrower's successor Jin interest. Lender shall not be reguired (o
commence proceedings against any successor in interest or refuse to extend time for'piyineni or otherwise modify amonization of
the sums sccured hy this Sceurity Instrumeni by reason of any demand made by the origivid Porrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivercfor preclude the exercise of any right
or remedy.

£2. Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. The covenants pochagreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subject to e provisions of paragraph 9. bs »
Borrower's covenans and agreements shall be joint and scveral. Any Borrower wha co-signs this Securicy Jnstrument but does nctL :
exceute the Note: {a} is co-sigaing this Sccurity Instrument only to mostgage, gram and convey tha/@efrower's interest in thes
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums decured by this Security=
Instrument; and (c) agrees that Lender and ony other Borrower may agree to extead, modify, forbear or make (ny/ dcc.ommodnuonsl:_

et

with regard to the terms ol this Sceurity [nstrument or the Note withowt that Borrower’s conseint. b

13. Notices, Any netice lo Borrower provided for in this Security Instrument shall be given by delivering i1 or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or any,
other address Berrower designates by notice 1o Lender. Any aotice 10 Lender shall be given by first class mail to Lender’s address™
stated herein or any address Lender designates by notice to Borrower., Any notice provided for in this Security instrument shall be = <=
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Seeurity fnstrumesnt shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be given effect
without the conllicting provision. To this end the provisiens of this Security Instrument and the Note are declared 1o be severable.

L&, Borrower's Copy. Borrower shiadl be given one conformed copy of this Sccurity Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the remts and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenunt of the Prapenty io
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any covenant
or agrectent it Security Instrument, Borrower shall collect aad recetve all rents amd revenues of the Property as trustee for the
benefit of Lender and Borrower,  This assigrment of rents constitutes an absolute assiginent and net an assignment for additional
secutity only.
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I® Lender gives notice of breach 1o Borrower: () all vents received by Barrower shiadl be held by Borrower as trustee for benefit
of Lender oniy, to be applicd to the sums secured by the Sceurity Tnstrument; (b Lender shal) be entitled ta colleet and reeeive ol

of the rents of the Property; aud (¢} cach tenant of the Property shall puy all rents due and unpaid to Lender or Lender's agent on
Lender's written demand 10 the tenant,

Borrower has not executed any prior assigament of the rents and has not and witl sot perform any act that would prevent Lender
fram exercising its rights under this parapeaph t6.

Lender shabl not bé required (o enter upon, tike control of or maintain the Property belore or after giving sotice of breach 1o
Borrower, However, Lender or a judicially appointed receiver may do so ot any tme there 15 o breach. Any application of renis
shall a0l cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall werminate when the debt secured by the Security Instrument is paicd in [ull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreelosure Procedure, IF Lender requires immediate payment in foll under puragraph 9, Lender muy foreclose this
Security Instrument by judicial proceeding, Lender shait hie entitied (o coftect all expenses incurred in pursuing the remedies
provided in this paragraph 17, {ochidking, but not limited o, reasahable attorneys® fees wid costs of title evidencee,

18, Release. Upon payment of all sums sccured by this Sccurity instrument, Lenader shall release this Security Instrument
without charge (o Bocower. Borrower shall pay any recordation costs.

19, Waiver of Homestend, Borrower waives ald right of homestead exemption in the Property.

20, Riders to this Scenser nstrpment. 5 one or more riders are executed by Borrower mid recorded topether with this Sceurity
Instrument, e covenants el ench such rider shall be incorporated into and shall amend and supplement the covenatts and
agreements of this Sceurity Instiuteent as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es))
i) Condominium Rider

CiGradumed Payment Rider
I Plapned Unit Development Rider

{Z1Other {Speeify}
[Growing Bquity Rider

BY SIGNING BELOW, Borrower accepts

executed by Borrower and recorded with it.
Witnesses:

oot
era

agrees lo the terms contained in this Security Instrument and in any rider(s)

o é»;f,d “\7)\',}44// (Seaf)

-Boarower

(Seal)

-Horrower

{Seal)

-Borrower

(Scal)

Horrower

STATE OF 1LLINOLS, COOK County ss;

i WAL oD Ry 03P , a Notary Public in g
SYLVESTER RELD, MARRIED TO BRENDA J. REED, personally known to mg 10 be the siic person(s) whose name(s) subscribed
to the foregoing instrumenl, appeared before me this day in person, and pcknc - 00 signed and delivered the said
instrument as kA2 free and voluntary act, for the uses and purposes there, it forth, ¢ ® ﬁ q

Given under my hand and official seal, this <X gy ol el {S.:_“__ , 19 -é

My Commission Expires: CLERY Tﬁw NL/\M‘—//_\\ p
y scof 11IN0IS f
\ary PAINEY Suitcol
:&3 "(‘:c;,mm\ssion Expiras 5/18]97
M-‘N

1 for saa zoumy and state do hereby certify that

y

i

S 06

This Instrument was prepared by:

GREG McLAUGHLIN FOR:

Fleet Mortgage Corp.

11800 SOUTE 75TH AVENULE, 2ND FLOOR
PALOS HEIGIITS, ILLINOIS 60463
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RIDER

This Rider, sttached o and made part of the Mortgage between SYLVESTER REED, MARRIED TO
BRENPA J. REED (the "Borrower™) and FLEET MORVGAGE CORP. (the "lender™) dated
NOVEMBER 19, 1993, Supplements the Mortgage as follows:

is signing this rider to the morigage to waive, discloim and release all rights and
benefits, i any, under or by virtue of the homestead exemptions law of (he State of
INlinois  and the Nlinois Marriage and Dissolution of Marriage Act, and to
subardinate all equitable interests in the property, if any (o the tien of this
mortgage.

SYLVC lhR a(" l' l)

%/ Audbi

Siate of 1LLINOIS

County of COOK

L Tl s RS G = ) , a nota pub!rc in nd F rU;e county,and State
aforesaid, Do Hereby Certify That ~BRENDA J. REED ”l%d perqon}dly moi1 t "ﬁ tobelfwinm
person whose name is subscribed to the foregoing instrumenl, appeared beiore me th1s day in person
and acknowledged thar he/she signed. sealed, and delivered the suid instrumeant a3 bhis/her free and
voluntary act for the uses and purposes therein set forth, including the release and waivic of the right of

homestead. Sy
fan K\ - A T
Gwcn undt.r my hand and Notarial Seal this l \ da,é 7 O e

AD. I\

“OFFICIAY SEAL™
CINDY TRIPAM l/
Notary Public, Stale of Ulinols /
THIS INSTRUMENT WY BROHRASEIDgEX pires 5/18/97 th}r’& Public
GREG MclAUGHLIN FOR
Fleet Mortgaye Corp.
11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463

Rider to Mongage Waiver of Homestcad
(d/B8)




