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‘Q State of Ninois :
B MORTGAGE 1517359720 703
\

THIS MORTGAGE ("Seeutity Iustrument”) is given on NOVEMBER 22, 1993 . The Mongagor is
CARL G. GRIGSBY, A SINGLE PERSON COBEPT-01 RFCOEGTNGS $31.56
PHYTTG THAM WO 1Ee1/05 158000
Wibat b s T G L6

COOr COHHTY [ oF
(*Borrower"). This Seeurity lnstrument is piven 1o MORWEST MORTGAGE, INC. O CORHTY (A EOHDER

—

which is organized and existing under the laws of THE STATE Gr INNESOTA , and whose
aldressis , P.0. BOX 5137, DES MOINES, TA 503065157
Cleender). Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND SIX HUNDRED TWENTY THREE AND-Gu/10C
Dallars (1.8, $¥*4**68 623,00 ).
This debl is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMEER 01, 2023 :

This Securily Instresment secures to Lender: () the repayment of the debt evidenced by th Note, with interest, and alf renewals, =
extensions and wmodifications; (b) the pavment of all other sums, with interest, advinced under paragraph 6 to protect the EE
< security of this Security Instrument; and (¢} the performance of Borrower's covenants and rigreuments under this Security ‘[
lnsteument and the Note. For this purpose, Borrower does hereby morigage, grant and couwsy io. Lender the following <
® described property locued in COOK County, 1llinois: 3
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. r

BOX 5137, DES MOINES, TA 503065137

LOT 23 AND THE WEST 6 FEET OF LOT 26 IN BLOCK 1 IN BAKERS SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEASY 1/4 OF SECTION 17, TOWNSHIP 37

EISEIRBIFSIQNGE L4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

2517 301 -04D

which has the address of 1058 W. 103RD PLACE  CHICAGO (Sireet, City],
Minois 60643 IZip Code) ("Property Address”);
" FHA Rlinels Morl - 249}
age 1 ol 8
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, coyalties, mineral, oil and gas rights and profits, water vights and stock and all fixtures now or hereafter o
part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of 1he foregoing is
referred 1o in this Seeurity Instrument as the ** Property.”

BORROWER COVENANTS thit Borrower is lawlully seised of the estate licreby conveyed and has the right 10 monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the titde w the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principud, Interest und Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced hy the Note and Lie charges due under the Note,

2. Monthly Payments of ‘Tuxes, Insurnnce sud Other Charges, Borrower shall include in cacii monthly payment,
together with the prinsipal and interest as set forth in the Note and any Jate charges, an instaliment of any (@) taxes and special
assessienis levied o 1o be levied against the Property, (b) leasehold payments or ground rents en the Property, and (¢)
premiums for insurance regnired by parageaph 4.

Bach monthly installiment for Hems (), (b), and (¢} shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an wmount suflicizaf o maintain an additional balance of not more thas one-sixth of the estimated amounts. The
full anaual amount for cach iter-anall be accumulated by Lender within o period ending one month before an item would
beeome delinquent. Lender shall hold the amounts colleeted in frust 1o pay items (a), (b), and (¢) before they become
Jelinguent,

tat any time the total af the p.tymcnls netd by Lender for fiems (a), (b), and (¢}, together with the Tuture monthly
piyments for such items payable to Lender prior toihe dae dates of such items, exceeds by more than one-sixth the estinited
anmount of payments required to pay such items whenave, andk i payments on the Note are carrent, then Lender shall either
refund the excess over one-sixth of the estimaled paymenty orcredit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, al the option of Borrower-1£he total of the payments made by Borrower for item (a), (b),
or (¢) is insulficient to pay the item when due, then Borrower shiall pay to Lender any amount necessiry to make up the
deficiency on or before the date the item becomes due.

As usedl in this Security instrument, “*Secretary’* means the Secretary0f Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance plemiom to the Secretary, cach monthly payment
shalf also include either: (i) an installment of the annual mortgage insurance prewism to be paid by Lender o the Seeretary, or
(i) a monthly charge instead of a mortgage insurance premium it this Sccurity Instriment is held by the Secretary. Each
monthly iastallment of the mortgage insurance premium shall be in an amount sufficieat 2o acrumulate the futl annual mortgage
insuranee premium with Lender one month prior to the date the full annual mortgage insusanes premium is due to the Secretary,
or il this Security Instrument is held by the Seeretary, cach monthly charge shall be in et mpount equal to one-twetfth of

. one-half percent of the awstanding principal balance due on the Nole.
o
if Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, 2orower's account shall G2
be eredited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage {nsurance premium ‘;
instadlment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to >
Borrower, Immediately prior to u foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be H=
credited with any balance remaining for all installments for items (a}, (b}, and (c). .f

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the Seerctary

instead of the monthly morlgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and ather hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, to amaortization of the principai of the Note;
1ifth, to late charges due wider the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements an the Property, wheher now in
exislence or subsequently crecied, against any lazards, casualtics, and contingeneles, including fire, for which Lender requires
wnsurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improverments on the Property, whether now in existence or subsequently erecied, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabic to, Lender.

I the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of lass if not made
promptly by Borrower. Each insurance company concerned is hereby suthorized and directed lo make payment for such loss
direetly to Lender, insiead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, al s option, vitier (a) tw the reduction of e indehtedness under the Note and this Sceurity Instrument, first 10 any
dedinguent amounis applicd i the order in paragraph 3, and then o prepayment of principat, or (b) to the restoration oy repair
al the damaged Propesty, Any application of the proceeds b the principal shall sol extend or posipone the due date of the
monthly payments which are refermd 1o in parigraph 2, or chimge the amount of such payiens. Any eacess insirince proceeds
aver an amount regured (o pay alb outstanding indebledness under the Note and this Seeurity Instrament shab) be paid to the
entity legally entitled theonto,

In the event of Toredisstre of this Security Hastrument or other transfer of title (o the Property that extinguishes the
indebledness, all right, title andanizrest of Borrower inand ta insurance palicies in force shall pass o the purchaser.

5. Occupaney, Preservation, Adaintenance and Protection of the Property; Barrawer's Lown Appliention;
Lenschoids, Borrower shall occupy, exiabash, and use the Property as Borrower’s principat residence within sixiy days alier
e execution of this Seeurity fnstrument and siai comtinue to occupy the Property as Borrower's principal residence for at Jeas)
pne year after the date of oceupaney, unless the Szcretary determines (this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall nol comiicaaste or desiroy, dmmnige o substantially change the Property or allow
the Property to deleriorite, reasonable wear and tear eceeptedd, Lender may inspect the Propenty if the Pruperty 15 vacanl or
abasidoned or the toan is in default, Lender may take reosonable action (o protect and preserve such vacant or abandoned
Praperty. Borsower shatl also be in defanit if Borrower, during the loan application process, gave materially false or inaccurate
farmation or statements o Lender (or faited 1o provide Lesded wih any material information) in connection with the loan
evidenced by the Note, tneluding, but not timited 1o, representations cgneerning Borrower's occupaney of the Property as a
principal residence, 1 this Security fnsteument is on o leasehold, Borower shall comply with the provisions of the lease. I
Borrower acquires fee tile 1o the Property, the leaschold and fee title shall noy bemerged unless Lender agrees to the merger in
writing.

6. Charges to Borvower and Prolection of Lender's Rights in the Property “sodrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrow:r sl puy these obligations on lime
diseetly to the entity which is owed the paymen, If failure to pay would adversely affeet Londer’s interest it the Property, upon
_ Lender's request Borrower shatl prompily Turaish to Leader reeeipts evidencing these paymenls,

IT Borrower fails (0 muake these payments or the payments sequired by paragraph 2, or fails to pedterm any other covenants
and agreements contained in this Seeurity Instrument, or there is a fegal procceding tha may significantly aifect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or te enforce faws or regulations), than Lender may do
and pay whatever is trecessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of
laxes, hazard tnsueance and other ites mentioned in paragraph 2.

Any amounls disbursed by Lender under this parageaph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shatl bear intecest from the date of disbursement, a1 the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of ady award or claim for damages, direel or consequential, tn connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnition, arc hereby assigned and
shall be paid to Lender 1o the extent of the ful! amount of the indebtedness that sensains unpaid under the Note and this Sceurity
Instroment. Lender shalt apply such proceeds 10 the reduction of the indebiedness under the Nate and this Security Instrument,
first oy delingquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the provecus o the principal shall not extend or postpone the due date of the wonthly paymenis, winch are
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veferred 1o in parsgrapds 2, or clange the mmount of such paymenls, Any excess praceeds over anamout reguied W pay
outstanding indebiedness under the Note and this Security Instrnnent shalt be paid o the entity fegally entitled thero.

8. Fees, Lender may collect fees and charges awthorized by the Secretary,
B, Grounds fur Aceelerntion of Debt,

() Default, Lender may, except as lmited by regubations issued by the Seeretary in thie case of payment defaubis,
reguire immediate paynieat in full of all sums secured by this Security Instrument if:
(1) Borrower defanlts by failing to pay it fult any monthly payment required by this Security fnstrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in (his
Security Instrument.

() Sale Witiinut Credit Approval, Lender shall, il permitted by applicable Taw and with the prior approval of the
Seerctary, require immediate payment in full of all sums secured by this Scourity Instrument if:
(i) All or pait 20 the Property, or a beneficial interest in a trus) owning all or part of the Propenty, is sold or
otherwise transforred (other than by devise or deseent) by the Borrower, and
iy The Property” iy ot occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee doesso occupy the Property but his or hier credit hias not been approved in accordance with the
requirements of the Seeretay.

(¢} No Waiver, [f circumstances occt'r that would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender docs patwvaive its rights with respeet to subscequent events,

() Regulntions of HUD Sceretary. [n many ciscamstances regulations issued by the Sceretary will Timit Lender’s
rights in the case of payment defaults to require ipnedinte payment in full and foreelose if not paid, This Sceurity
nstrument does not authorize aceeleration or foreclusure 10 not permitied by regulations of the Seeretary.

(¢) Morigage Not Insuzed, Borrower agrees that should ihis” Socurity Instrument and the Note secured thereby nol be
chigible for insurance under the National Housing Act within £0 20ys from the date hercof, Lender may, a its option
and notwithstanding anything in paragraph 9, require immediate pavinent in {ull of all sums secured by (his Security
Instrument, A weitlen statement ol any authorized agent of the Secrerary dated subsequent to 60 days from the date
hereat, declining to insure this Security Instrument and the Note securedtbreby, shall be deemed conclusive proof of
sucht incligibility. Notwithssanding the loregoing, this option may not be exerzised by Leader when the unavailability
of insurance is solely due 1o Lender's failure to remit & morigage insurance preiniun to the Secretary.

10, Relnstatement, Borrower has a right to be reinstated if Lender has required immediate nayment in full becanse of
Borrower's tailure 1o pay an amount due under the Now or this Security Instrument. This right applies even after foreclosure
~ proceedings are institted. To reinstate the Security fnstrument, Borrower shall (cnder in a lump sups o't amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under iz Security Instrument,
forcclosure costs and reasonable and customary atorneys’ fees and cxpenses properly associated withv the foreclosure
proceeding, Upen ceinstatement by Borrower, this Security Instrument and (he obligations thiat it secures shall remain in effect
as if Lender had not reguired immediale payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of loreclosure proceedings within (wo years immcdiately preceding the
commencement of a current forectosure proceeding, (33) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the Jien created by (his Security Instrument.

11, Borrower Not Released; Forbearnice By Lender Nof o Waiver, Extension of the time of payment or modification of
aortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not aperite ta releise the hability of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sceured by this Security tnstrument by reason of any demand made by the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exereising any right or remedy shatl not be a waiver of or preclude the
exercise of any right or remedy,
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12, Successors und Assigns Bownds dolnt and Severad Lialitity; Co-Stgners. The covenints and agreements of this
Seenrity Instrument shall bind and beaefit the suecessors and assigns of Lender and Borrower, subject to (he provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only o mortgage, grant and convey i
Borrowver's interest in the Property under the terms ol this Secority Instrument; (b) is not peesonally obligaied to pay the sims
seeured by this Security tostrument; and (e) agrees that Feider and any other Borrower muy agree w extend, modily, forbear or
make any aceommotations with repard 1o the tenms of this Seeurity Instrument or (he Note without that Borrower's conseni,

13, Notices, Any notice to Borrower provided for in this Seeurity Instrumem shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method, The notice shall be ditected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail 1o
Lender's address stated herein or any address Lender designates by notice o Borrower. Any nolice provided for in this Sceurity
fasteament shail be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which e Property is tocated. In the event that any provision or elawse of this Security Insirument or the Note
conflicts with applicable Jaw) such conflict shall not affect other provisions ol this Security Instrament or the Note which can be
given elfect withowt the con/sicing provision. To this end the provisions of this Seeurity Instrument and the Nate are dectared
to be severable,

15, Borrowar's Copy. Borrower ¢itdi! be given one conformed copy ol this Security Instrument,

16, Assipnment of Rents, Borrower waconditionally assipns and tenasters 1o Lender all the rents and revenues of the
Property. Borvower authorizes Leader or Lender’ s apents to colleet the rents and revenues end hereby diseets each wenan of the
Property 1o pay the rents to Lender or Lender’s agenis. However, prior to Lender's notice to Borrower of Barrower's breach of
any covenant or agreement in the Security Instrument, Saerower shall collect and receive all rents and revenues of the Property
as frustee lor the benefit of Lender and Borrower. This assigiument of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents reeeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Fistrument; () Lender shall be entitled to collecs and
receive all of the rents of the Property; and (c) each ienant of the Propercy-shall pay all rents dve and unpaid to Lender or
Lender's agent ont Lender™s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and vl not perform any aet that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shadl not be required (o enter upon, take control of or maintain the Property befors or afler giving notice of breach

to Borrower. However, Lender or o jwdicially appointed receiver may do so # any lime there is a breach, Any application of

" rents shall not cure or waive ay defanlt or invalidate any other right or remedy of Lender. This assizament of renis of the
Property shall terminate when the debt sceured by the Security lnstrument is paid in full,

'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 1 Lender veguires immedinte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, veasonable attorneys' fees and costs of tiile
cevidence,

18, Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Seeuricy Lustrument, U one or more riders are execuled by Borrower and recorded together with ihis
] Security Instrument, the covenants /w4 each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instewivent as il the rider(s) were 2 part ol this Security Inscrument.
[Check applicable box(es)|

[_—_J Condominium Rider L__J Graduated Payment Rider ] Other {Specify]

(] Pranned Unit Development Rider 1 Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to theterms contabned in this Securily nserument and in any rider(s)
exectled by Borrower and reeorded with il

il G

AN\ e re A Sea

-Borrower
r—. {Sealy
-Borrower
(Seal} -9 (Sw])(.u
-Borower -Barrower S r
<
r
STATE OF ILLINOIS, COOK Q County ss: "}'
L R Lk/\.\,&‘.,, fu Al , & Notary Public in and for said county and state do hereby certify

mat CARL G. GRIGSBY. A SINGLE PERSON

ol \\
. personatly known 1o me to be the same person(s) who,shm \L(
subscribed (o the foregoing instrument, appe: \md %wc thtis day in person, amd acknowledged tha iy
signed and delivered lim».ud.:.nanumun ns . free and volunmry act, for the uses and unws}ﬁ tl l'{:l{[;b

Given uneler my hgnd and “ﬂ-ﬁ% l'SEA‘ 9
Ln

\ulm Public ‘)[ 1&/ Z—({
This Instrument was pm INC. /2 f9 L{{{,ﬁ u 7 /
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