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IFHA Case No,
MORTGAGE 131-7309356

i THIS MORTGAGE ("Security Instrument™) is made on NOVEMBER 23, 1993. The Mortgagor is MARK R, JOINSON and
VD GWENDOLYN GRAVES, HIS WIFE ("Borrower"). This Security Instrument is given to FLEET MORTGAGE CORP,, which is
- organized and existing under the laws of THE STATE OF RIIODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWALLCER, WISCONSIN 53224 ("Lender®), Borrower owes Lender the prineipal sum of NINETY-FOUR ‘TTHOUSAND
ONE HUNDRED FIVE AND 00/100ths Dollars (U.5.594,105.00). This debt is evidenced by Borrower's note dated the same dale as

this Sccurily Instrumént Noie"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER I, 2008, 'This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with
tnterest, and all renewals,cxtsosions and medificatians; (b) the payment of all other sums, with interest, advanced under paragraph

6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Neie. For this purpose, Borrower does hercby mortgage, grant and convey te Lender the following

" described property locaied in COOK County, llinais: :

LOT 19 IN FLOSSMOOR DELLS A SUBSIVISION OF THE SCUTH 1371.5S FEET OF THE EAST
1/2 OF THE SOUTHWEST 1/4 AND TfE SOUTH 1371.55 FEET OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 LYING EAST OF THE ZPSTERLY RIGHT OF WAY LINE OF ILLINOIS CENTRAL
RAILROAD (EXCEPT THE EAST 684.9 FIuf-OFf SATD WEST 1/2 OF THE SOUTHEAST 1/4 AND
EXCEPT THAT PART OF SAID EAST 1/2 QF /Jif SOUTHWEST 1/4 OONVEYED TO PUBLIC
SERVICE COMPANY OF TLLINOIS, DOCUMENT O, 8927301) ALL IN SECTION 12, TOMNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRVACIPAL MERIDIAN, IN COOK COUNTY,

TLLTNOIS. o
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which has the address of 1806 LAKE DRIVE, FLOSSMORR |Street, City] ,
Nlinois 60422 1zip Code)  ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and ali casements, righls, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or hereafter a pan of the
property. All replacements and additions shall also be covered by this Security Instrument. All ¢f the farcgoing is referred o in
this Security Instrument as the "Property.”

BORROWER COVYENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the'tigit to martgage, grant
and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Boriowsrwarrants and will
defend generally the tithe 1o the Property against all claims and demands, subject 1o any encumbrances of recora

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dus the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Noic.

-

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) {easechold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4,

Fach monthly installment for ltems (a), (b), and {c) shall cqual one-twellth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
detinquent. Lender shall hold the amounts collected in trust o pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, cexceeds by more than one-sixth the estimated amount of
payments required 1o pay such items when due, and if paymnents on the Note are current, thea Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subscquent! payments by
Borrower, at the option of Berrower. 1f the total of the payments made by Borrower for item (a), (b), or (c) is insufficient 10 pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the~date the

item becomes due, a/? 6
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9. Grounds lor Accelerntion of Debt,

{n)} Default. Lender may, except as limited by regulations issued by the Secretary in the ease of payment defmults, require
immediate payment in full of all sums securcd by this Security Instrument il
{t} Borrower defaulis by faiting to pay in full any monthly payment required by this Security Instrument prior 1o or on
the due date of the next monthly payment, or
(i1) Borrower defaults by failing, lor a period of thirty days, to perform any other obligations contained in this Security
Instrument.

() Sale WHihowt Credit Approvol. Lender shall, 0F permlied by applicable lsv and swith the prior approval of the
Seeretary, require inmediate payenent in full of all sums seeared by this Security Instrument if:
() All or part olthe Property, or a benelicial interest ina trust owning all or part of the Property, s sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but bis or her eredit has not been approved in accordance with the requirements of
the Sceretary.
(c) No Walbver, §f circumstances occur that would permit Lender 1o reguire immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,

() Regubntions of HUD Seeretary. [n many circumstances regulations issued by the Seerctary will Himit Lender's rights in
the case of paymcnt defaults to require immediate payment in full and foreclose if not paid. This Sccurity [nstrument docs
not authorize accel2iadian or foreclosure il not permitied by regulations of the Secretary.

) Mortguge Not darared. Borrower agrees that should this Secucity Instrument and the Note secured thereby not be
cligible for insurance wndce the Nationsl Housing Act within 60 diays from the date hereol, Lender may, at its option and
notwithstanding anything is0 paragraph 9, require immediate paymem in full of all sums secured by this  Security
Instrument. A written statenrzat of any mnhorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Sceurity” lnstrument and the Note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the-ioscgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure/w remit a mortgage insurance premium to the Secretary.

10, Reinstatemment, Borrower has a right te-beereinstated if Lender has required immediate payment in full because of
Borrower's fatlure (0 pay an wmount due under the Note or this Security Instrument. This right applies even afller foreclosure
procecdings are instituted. To reinstate the Security Instooarcnt, Borrower shall tender in a lump sum all amounts ruqliirc(i to bring
Borrower’s account current including, to the extent thoy are obligations of Borrower under this Securily Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstalement by Borrower, this Security Instrument and the obligations that it secures shall remain in elfeel as i Lender had not
required immediate payment in full. However, Lender is not (recuired to permil reinstatement ift (i) Lender has accepted
reinstatement after the commencement ol foreclosure proceedings witnip two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstaiement will preclude loreclcsvie pn different grounds in the future, or (i) reinstatement
will adversely affect the priority of the lien created by this Sccurily Instrumen..

11, Borrower Not Released; Forbearanee By lender Not o YWalver ccxiension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lenderdo any successor in interest of Borrower shall not
operaie to release the liability of the original Borrower or Borrower's successor 4n interest. Lender shall not be required to
commence proceedings against any successor in inierest or refuse o extend 1ime lor piyiment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the origina Porrower or Borrower's successors in
inserest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver/Sfap preclude the excrcise of any right
or remedy. '~

S
12, Successors and Assigns Bound; Jolnt and Severa) Linbility; Co-Signers, The covenants pvaiagreements of this Sccuril{*'ﬁ

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet o tie provisions ol paragraph 9.bir
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-sighs this Sceurity Jastrument bt does not=
exccute the Note: (@) is co-signing this Security Instrument only o morigage, grant and convey that‘3oitower's interest in thet‘.._
Property under the terms of this Security Instrument; (b is noi personally obligated te pay the sums sccured by this Security <
Instrument; and (€) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make iny accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. .

13. Notices. Any notice to Borrower provided for in this Securily Instrument shiail be given by delivering it or by mailing it by
first class mail unless applicable law requires use ol another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sceverability. This Security Instrument shall be governed by federal law and the aw ol the jurisdiction in
which the Property is located. in the evenl that any provision or clause ol this Security instrument or the Note conflicls with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting pravision. Ta this end the provisions of this Security Instrument and the Note are declared 1o be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrnunent.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenis to colleel the rents and revenues and hereby directs cach 1enant of the Property 1o
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agrecment in the Seeurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
beneflit of Lender and Borrewer. This assigament of remts constitutes an absolute assignment and not an assignment for addilional
securily only.
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As used in this Security Instrument, "Secretary” means the Secretary ol Housing and hhm\ 1)wdnplm.ni ar his or her designee.
In any year in which the Lender must pay a morigage insurance premim to the Secretary, cach monthly paywsent shidt also inclode
cither: (1) an instddment of the anoual morigage insurance premivm to be puid by Lender w the Seeretary, or (1) o monthly churge
instend of o mortgage insurance premivm iF this Security Instrument is beld by the Secretary. Each monthly installment of the
mortgage ipsurance premivm shall be in un amount sufficient to necumulate the full anpual mortgage insurance premium with
Lender one month prior o the date the full annual mortgage insurance premium is due 1o the Seeretary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount equni 1o one-twelfth of one-half percent of the
outstanding prineipal balance due on the Noie,

IC Borrower tenders (o Lender the Tull paymenmt of all sums secured by this Secority Instrument, Borrower's aceount shall be
credited  with the balance remining for all instaflments Tor items (n), (), and () and any mertgage insurance premium instalhiment
that Lender has not become obligated to pay to the Secretary, and Lender shadl prompity refund any excess funds to Borrower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's aecount shal) be credited with any
balance remaining for all installments For items (2), (), and (c).

3. Application of Paymends. All payments vnder paragraphs 1 and 2 shall be applied by Lender s follows:

First, to the morgage insurance premium to be paid by Leader w the Seeretary or Lo the monthly charge by the Seeretary instead
ol the monthly mortgage insurance premium,

Secend, lo any taxes, special assessments, leaschold payments or ground rents, and fire, lood and other tazard insurance
prefmiums, as required,

Third, to interest due waler the Note;

Fourth, to amertizativa o the principal ol the Note;

th to late charges duesiper the Note.

4, ¥ire, Flood and Other Svmed Insuranve. Borrower shall tnsure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuaities, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be vabatained in the amounts and for the perieds thar Lender requires. Borrower shall also insure
all improvements on the Property, swhciiier now in existence or subsequently erected, against loss by floods to the exteni required
by the Secretary. All insurance shafl be carried with companies approved by Lender, The insurance policies and any renewals shall
be held by Lender and shall include loss payabls clauses in favor of, and in a form acceptabie 1o, Lender.

in the event of loss, Borrower shatl give Lendel imnediate notice by mail. Lender may make proof of loss i not made prompiiy
by Borrower. Each insurance company concerued s hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joindy, Al or any part of the insurance proceeds may be applied by Lender, atits
option, cither (@) to the reduction of the indebtedness (nd2rche Note and this Seeurity Instrument, first lo any delinquent amounts
applied in the order in paragraph 3, and then to prepajeent of principal, or (b) (o the restoration or repair of the damaged
Property. Any application of the proceeds o the principal shiall povexiend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such piyments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security insiryment shall be paid to the entity legs ily entitled thereio.

In the event of foreclosure of this Sceurity lastrumest or other trangierof title 1o the Propenty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policics in forer stall pass to the purchaser.

S, Occupancy, Preservation, Maintenanee smd Protection of the Ploperty; Borrower's Lunn Application; Leascholds,
Berrower shall occupy, establisk, and use the Property us Bogrower's prinzipal residence within sixty days afier the exccution of
this Security lnstrument and shali continue to occupy the Property as Borrower's pritcipal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause ungue Fardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify (Laiders of any exienuating circumstiances.,
Borrower shall not commit waste or destroy, damage or substantially change the Propeny’or allow the Property 1o deteriorate,
reasenable wear and tear excepted, Lender may inspect the Property if the Property 4y vazant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Pruperty. Borrower shall also be in
default if Borrower, during the loan application process, gave materiatly false or innccuraie inforraipn or stalements to Lender (or
failed to provide Lender with any material information) in conuncction with the loan evidenced oy il e Noie, including, but not: 2
limited 1o, representations concerning Borrower's oceupancy of (he Property as a principal residences-!( rliis Sccurity Instrument H(-“
on a leasehiold, Borrower shall comply with the provisions of the lease, 1f Borrower acquires fee title 1o'1hE Property, the leasehold .5
and fee title shatl not be merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower und Protection of Lender's Rights in the Property. Borrower shall pay(all governinental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time dircctly
to the entity which is owed the payment. 1f fallure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower (nils to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, {or condemnation or 1o enforce laws or regulations), then Lender may do and pay
whalever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of 1axes, hazard
insurance and other items mentioned in paragraph 2,

Any amoumnts disbursed by Lender under this paragraph shalt become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, in comnection with any
condemnation or other tiking of any part of the Properly, or for conveyance in place of condemnation, are hereby assipned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instruinent.  Lender shald apply such proceeds te the reduction of the indebtedness under the Note and this Sccurity Instrument, {irst
ta any delinquent aounts applied in the onder provided in pacagraph 3, and (hea o prepay ment of principal. Any application of
the proeceds (o the peincipal shatl ot extend or postpane the due date of the monthly payments, which are referred (o in paragraph
2, or change the amount of such paymemnts.  Any excess proceeds over an amount requised to pay alt outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hield by Borrower as trustee for benefit
ol Lender only, to be applied o the sums seeured by the Sccurity Instrument; (b) Lender shall be entitled to collect and receive all
afl the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.,

Borrower has not exccuted any prior assignment of the remts and has not and will not perform any act thin would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controb of or maintain the Property before or after giving notice of breach 1o
Borrower, Hewever, Lender or a judicially appointed receiver may do so al any time there is a breach. Any application of rents
shall not cure or waive any defunbt or invalidate any other right or temedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in foll,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forectosure Procedure. I Leader requires immedinte paynrent in Ful) under parpgraph 9, Lender may foreclose this
Security Instrunient by judicial proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this paragraph 17, inpcluding, but nat limited to, reasonnbie attorneys' fees and costs of title evidence,

18. Relense, Upor payment of all sums seeured by this Sccurity Instrument, Lender shall retease this Sccurity Instrument
without charge (o Becoster. Borrower shall pray any recordation costs.
19, Waiver of Honsestoad, Borrower waives all right of homestead exemption in the Property.

20. Riders Lo this Security msteument. 1§ one or more riders are executed by Borrower and recorded together witly this Sceurity
lnstrument, the covenants” o8 rach such rider shall be incorporated into and shali amead and supplement the covenanis and
agreements of this Security Instiwvies as i he rider(s) were o part of this Security Instrument,
|Check applicable box(es)]

] Condominium Rider ClGraduated Payment Rider {Z10ther [Speeify]

1 Planned Unit Development Rider ClGrowing Equity Rider

BY SIGNING BELOW, Borrower accepls radhagrees o the terms contained in this Sccurily Instrument and in any rider(s)
executed by Borrovver and recorded wiﬁil.

Wimcsscﬁj\'a ieN . . . (J
. . . s B Z . . t/"—"/ /‘/ (_’ / {Sciﬂ)
/- i

MARK :me‘;m( » . -Bortower
' 7 e
/L ttsg el / PO B —— )

T

C ,\"‘Nn‘m YN GRAVES -Hortewer

(Seal) (Seal)

-Borewer ‘Bortower

STATE OF ILLINOIS, COOK | ‘ County ss:

iR (- AT ! ; \”Tl 0z 2. 0l Notary Public in and for seid cdunty and state do hereby certify that
AMARK R, JOHUNSON and GCWENDOLYN GRAVES, HIS WIFE, personally Known to meac vedhie same person(s) whose name(s} R’Q‘L_
subscribed to the foregoing ll\\ll%}i L, appeared before me ll!lh day in person, .md c]ChﬂOV ledged thay f- hL¥ signed and :

delivered the said instrument 38— «—~[ree and voluntary dC e uses dIld uz os erciv set forth,
e N, 19 /—3.

Given under my hand and official seal, this day of - 7 Ja

.,// g 7 ///ﬂ,,;[{/"//
Notary I’um‘r( - ¢

My Comumission Expires: P

A

This Instrument was prepared by:

MICHAEL l. MONACO, IR. I'OR:
Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUFI'E I
MERRILLVILLE, INDIANA 46410

Page 4 of FHA lllinols Morignge - 2/%1




UNOFFICIAL COPY

55980150




