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State of Hlinois MORTGAGE 131:7364672 703

. THIS MORTGAGE {"Security Instrument”) is made ont NOVEMBER 22, 1993, The Morlgagor is ROBERT DLUNBAR, JR. and

\Gl-‘,l{:\l.i)'ﬂ'sﬁ DUNBAR, HIS WIFE ("Borrower")., This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and, existing under (he laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAUKER, WISCONSIN 53224 ("Lender®). Borrower owes Lender the principal sum of EIGHTY-ONE THOUSAND
FOUR HUNDRED EIGLIYT AND 90/100ths Dollars (U.S.581,408,00). This debt is evidenced by Borrower's note dated the same date
as this Sccurity knstrumesnv (*Note”), which provides for monshly payinents, with the full debt, if not paid carlier, due and payable
on DECEMBER 1, 2008 % hkis Sccurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, <ideqsions and modifications; (b) the payment of all other sums, with inferest, advanced under paragraph
6 (o protect the security of (his Sceurity Instrument; und {c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Noti, Tor this purpose, Borrower does hereby mortpage, grant and convey to Lender the following
described property tocated in COOK Crunty, Itiinois:

LOT 120 IN MONARCH PLACE, PHASE 2 BUYING A SUBDIVISION OF PART OF TIE
NORTUEAST 1/d AND THE SOUTHEAST U4 Co SECTION 3, TOWNSHIP 35 NORTIL,
+ RANGE 13, EAST OF T'HE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINGIS.

TAX NO, 31-03-415-024, VOL, 178

DEFT-01 RECORDING $27.50
FOGEL TRAN B44% 12/01/793 14:05:00
My WM~ -2

COOK COUNTY RE{CORDER

P

which has the address of 4219 WEST 187TH PLACE, COUNTRY CLUB HILLS {Sticet, City[ . )
[liinots 60478 fzip Code)  (“Property Address™); n

, TOGETHER WITH all the improvements now or hereafter erected on the property, and ol caseiments, rights, appurtenances,

- rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or herealier a part of the
property. All replacements and addivions shail also be covered by this Sccurity Instrument. All ol the fezegoing is referred o in
this Security Instrument as the "Property.” C’

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the«igni to mortgage, Efant
and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrews<warrants andill
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. (94

4
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Naote and late charges due under the Note,

2. BMonthly Payments of Taxes, Insurance and Other Charges. Berrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (i) taxes and special assessments
levied or Lo be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premitums for insurance
requircd by paragraph 4.

Each monthly installment for fiems (@), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounis. The full
annuad amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent.

If at any time the totad ol the payments held by Lender for items ), (b), and (), together with the future monthly payments for
such items payable to Lender prior (o the due daies of such items, exceeds by more than ope-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Noie are current, then Lender shall either refund the excess
aver oue-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequem payments by
Borrower, a1t the option of Borrower. 11 the total of the payments made by Borrower for item (@), (b), or (¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to mike up the deficiency on or before the date the
item becomes duc,
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As used in this Seeurity Tustrunent, "Seeretary™ means the Seeretinry of Housing and Urban 1evelopmdu or his or lier designee.
I’ apy year in which the Lender st pay @ mortgage insurance premium to the Seceretary, cach monthly payiuent shall slse include
either: (1) an instaliment of the annual mactgage insurance premium 1o be paid by Lender o the Seeretary, or (i) @ monthly charge
instead of o mortgage insurance premium i this Security Instrument is held by the Secrelary. Bach monthly installment of the
mortgage insurance premium shall be in an amount swlficient 1o accumulate the full annual morigage insuranee premivm with
Lender one momth prior (o the date the full annua) mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Scerctary, cachi monthly charge shall be in an amount equal to one-twelfthe of one-hall percent ol the
outstanding principal batance due on the Nale.

If Borrower tenders to Lender the (ull payment of all sums secured by this Security Instrument, Borrower's aecount shall be
credited with the balance remaining for all installments for items (a), (b), and (¢} wud any mortgage insurance premivm installment
that Lender has not become obligited o pay to the Scecretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior 10 & loreclosure sale of the Property or its acquisition by Lender, Borrower's accoum shall be credited with any
balance remaining for all instaliments for items (&), (b), and (c),

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, o the mortgage insurance premivm o be paid by Lender to the Secretary or to the menthly charge by the Sceretary instead
of the monthiy mortgage insurance premium;

Second, to any taxes, specind assessments, leascheld payments or ground rents, and fire, flood and other hazard insurance
premiuns, as requires:

Third, to interest due pader the Nole;

Fourth, to amortizationathe principal of the Note;

Filth, (o tate charges dugivwier the Nole,

4. Fire, Flood and Other/ dnznrd nsuranee. Borrower shall tnsure al) improvemems on the Property, whether now in
existence or subsequently crected, Trainst any hazards, casualties, and contingencies, including fire, Tor which Lender requires
insurtnee. This insurance shall beansintained in the amounts wird for the perieds ihat Lender requires. Borrower shatl also insure
all improvements on the Property,aciether now in existence or subsequently erecied, sgainst loss by floods to the extent required
by the Secretary.  All insurance shall be calricd with companics approved by Leader. The insurance policies and any renewats shail
be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable 1o, Lender,

in the event ol Joss, Borrower shall give Lender inmediate notice by mail. Lender may make proot of loss if not made prompily
by Borrower. Each insurance company concenesd ic hereby auwthorized and direcred o make payment for such loss directly to
Lender, instead of to Borrower and to Lender joimly'. All or any part of the insurance proceeds may be applied by Lender, at its
option, cither () to the reduction of the indebtednessunser/the Note and this Security lastrument, lirst 1o any delinguent amounts
applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds Lo the principal shallcioi extend or postpoae the due date of the monthly payments which
are relerred (o in paragraph 2, or change the amount of such payments, Ay cxcess insyrance proceeds over an amount required o
pay all outstanding indebtedness under the Note and this Sccurity iristoument shall be paid o the eatity legally entitled thereto,

In she cvent of foreclosure of this Securily Instrument or other jransfes of title w the Property that extinguishes the indebtedness,
all cight, title and interest of Borrower in and to insurance policies in forze saall pass to the purchaser.

5. QOccupancy, Prescrvation, Maintenance and Protection of the Froperty; Borrower's Loan Application; Leascholds.
Borrower shall oaccupy, establish, and use the Property as Borrower's priaeipal recidence within sixty days after the execution of
this Sccurity lnstrument and shall continue o occupy the Property as Borrower!s priaeipal residence for at least one year after the
date ol occupancy, unless the Sceretary determines this requirement will cause undaeaardship for Borrower, or unless extenuiting
circumsiances’ exist which are beyond Borrower’s coutrol. Berrower shall nolify (beixdders of any extenuating circumsiances.
Borrower shall not commit waste or destray, damage or substanmially change the Property or allow the Property to deteriorate,
reasonable wear and tear cxeepted. Leader may inspect the Property if the Property” 1s vacant or abandoned or the loan is in
defanlt. Lender may take reasonable action to protect and preserve such vacant or abandened Froperty. Borrower shall also be in
defauit if Borrower, during the loan application process, gave materially false or inaccuraie infoiinati=n or statements to Lender (or
failed 1o provide Lender with any materinl information) in connection with the loan evidenced by e Note, including, but nos
limited 10, representations concerning Borrower's occupancy of the Property as a principal residences~1L s Security Insirument is
on a leaschold, Borrower shalt comply with the provisions of the lease. Il Borrower acquires fee title 10 e Property, the fcaschold
and fee title shail not be merged unless Lender agrees 1o the merger in writing.

6, Charges to Burrower and Preotection of Lender’'s Rights in the Preperty. Borrower shall pay &)1 governmental or
municipal charges, tines and impositions that are not inciuded in paragraph 2. Borrower shall pay these obligations on time direetly
to the entity which is owed the payment. I fafture to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish (o Lender receipts evidencing these payments.

Il Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained i this Securily Instrument, or there is a legal proceeding that may significanily affect Leader's rights in the
Property (such as a proceeding in bankruptey, for condemnation or 1o enforce taws or regulations}, thea Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt ol Borrower and be secured by this
Security Instrument. These amounts shall bear imerest from the dade of disburseinent, at the Note rate, and at the option of Lender,
shall be immediately duc and payable.

7. Condemunation. The procecds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other aking of any part ol the Property, or lor conveyance in place ol condemnation, are hereby assigned and
shall be paid o Lender to the extent of the full amount of the indebtedness that remiating unpaid under the Note and this Security
Instrumet. Lender shall apply such proceeds ta the reduction of the indebtedness under the Note and this Security Instrument, first
@ any delinguent amounts applied in the order provided in parsgraph 3, and then to prepayment of principal. Any application of
the proceeds o the principal shall not extend or postpone the due date of the mounthly payments, which are referred (o in paragraph
2, or chanpe the amosunt of such payvments, Any excess proceeds over an amount required to pay all outstanding indebiedness under
the Note and s Security lnstrument shall be paid 1o the entity lepally entitled thereto,
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9, Grounds tor Acecleration of Debt,

. () Defanit, Lender may, except as Hmited by regudations issued by the Seerctary in the case of paymen defaults, require
immediate payment in full of all sums sccured by this Security tostroment ifs
() Berrower defashs by failing (o pay in full any monthly payment reguired by this Security Instrument prios (o or on
the due date of the next menthly paymewt, or
(i1} Borrower defaults by faiting, Tor a period of thirty days, to perform any other obligitions contained in this Security
fnstrument,

(M Sale Wilhout Credit Approval. Lender shall, i permitted by applicable taw and with the prier approval of the
Secretary, require nmediate payment in full of all sums secured by this Seeurily lustrument i
() Al or part of the Property, or a benelicial interest in a trust owning all or pant of the Property, is sold ar otherwise
translereed (other than by devise or descent) by the Borrower, ad
(i) The Property is not occupied by the pucchaser or grantee as his oy ey principal residence, or the purchaser or
graniee does so occupy e Properiy but his or ber eredit has oot been approved e accosdonce with the requirenients of
the Scercwry.,

.

() No Walver, 1T circumstanees oceur that would permit Leader to reguire immediate payment in full, but Lender does not
reguire sueh pryments, Lender does not waive its rights with respeet 1o subsequent events,

() Regulnsionz of IIUD Scervetary. In many circumsiances regubitions issuved by the Sceretary will limit Lender's vights in
the ease of payvanent defaulis 1o require immediate payment in full and foreclose i not paid. This Security Instrument does
not nuthorize accdleration or foreclosure i not permitied by regulations of the Seeretary.

() Morigage Not Yesoeed. Bocrower agrees that should this Security nstrument and the Note secured thereby not be
eligible for insurance wundes the National Housing Act within 60 days from the date hereof, Lender may, o its option and
notwithstanding  anything” ip paragraph 9, require inmunediate payment in full of all sums secured by this  Sccurity
[nstrument. A writien statemaencof any authorized agent of the Secretary dated subsequent to 66 days from the daie hereof,
declining 1o insure this Securily sfustcument and the Nate secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the forigoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failuretoremit a morigage tnsurance premium to the Seeretary.

L. Reinstntement. Borrewver has a right 1o bereinstated i Lender has cequired immediate payment in {ull because of
Borrower's ailure o pay an amownt due under (e Note or this Seeurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Seeurity ndtruinent, Barrower shall teader in o jump sum all amounts required to bring
Borrower's accouit cwrent ncluding, {o the extent tie; we obligmions ol Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attornevs' fees andexpoaces properlty associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity [nstrument and the obligations that it secures shall remain in effect as iT Leades had no
required inunediate paymem in lull. However, Lender is nor Jequired {o permit reinstatement if: (i) Lender has accepied
reinstatement after 1the conunencemem of foreclesure proceedings witan two years immediately preceding the commencement of a
current foreciosure proceeding, (1) reinstatement will preclude forecisruréon ditferent grovnds in the future, or (i) reinstatement
will adversely affect the priocity of the Hen created by this Security Instrumin?,

11, Borrower Not Relensed; Forbearince By Lender Not n Waiver -Zxiension of the time of payment or modification of
amortization of the sums sceoured by this Security lnstrument granied by Lender 2o apy successor in interest of Borrewer shall not
opecite 1o relense the liability of the original Borrower or Borrower's successor o interest. Lender shall not be required o
comnmence proceedings ngainst anty successor in iaterest or refuse 1o extend time for'pavi 'u,m or otherwise madily amornization of
the sums seceured by thids Security Instruntent by season of any dewiwnd made by the originsd Porrower ar Borrower's successoss in
interest. Any torbearance by Lender in exercising any right or remedy shall not be a waiver CEop preclude the exercise of any right
or remedy.

12, Swecessors and Assigns Bound; Joint and Several Liability; Co-Signees. The covenants andagreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several,  Any Borrower who co-signs this Secariy Jasirament but docs not
execute the Note: (1) is co-signing this Security lnstowment only to mortgage, grant and convey that Zselrower's interest in the
Property under the terms of this Sccurity lastrument; (b) is not persomally obligated to pay the sums stoured by this Security
Ingtrument; and () agrees that Lender amd any other Bartower may agree to extend, modify, forbear or make dnyaccommodations
with regard to the terms of this Security Instrument or the Nole without that Borrower's consent,

13, Notiees, Any notice to Borrower provided for in this Security insteument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be ditected to the Property Address or any
othicr address Borrower designales by notice 1o Lender,  Any notice 10 Lender shall be given by first class maif 10 Lender's address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Sccurity {astrument shall be
deemed Lo have been given (o Borrower or Lender when given as provided in this paragraph, E::

14, Governing Law; Severability. This Security lnstrument shall be governed by federal law and the law of the jurisdiction m—
which the Propernty is located. In the cvent that any provision or ¢lause of this Security Instrument or the Note conllicts wu.h-.
applicable law, such conflict shall not affect other provisions of this Security [nstnument or the Note which can be given effeqls
without the conflicting provision. 'Ta this end the provisions of this Security Instrument and the Note are declared to be severable.’s

~ -

15. Borrower's Copy. Barrower shall be given one conformed copy of this Security nstrument.

16, Asslgnment of Rents. Borrower unconditionally assigns and transfers io Lender all the rents and revenues of the Property.
Borrower authorizes lender or Leader's agenis wo collect the renis and revenues and hercby directs cach ienant ol the Property 1o
pay the rents (o Lender or Lender's agents.  However, prior to Lender's notice to Borrower af Borrower's breach of any covenaut
or agreereent in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propernty as trustee for the
benefit of Lender and Borrower, This assignment of renls constituies an absolute assignment and not an assignment for additional
seeurity only.
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CH, Lewkder gives natice of breach to Borrower: (a) all rents received by Borrower shalt be held by Borrower s trustee for benefit
ol Lender only, to be applicd to the sums secured by the Sccurity tnstrument; (b) Lender shall be entitled 1o collect and reccive akl
of iHie remts of the Property; asd (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent ender
from excercising s rights under this paragrapi 16.

Lender shall nov be required to enter upos, take conirod of or matniain the Property before or alter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so ot any time there is a breach.  Any application of rems
shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of sents of the Property
shait terminate when the debr seeured by the Sceurity Instrument is paid in tull.

NON-UNIFORM COVENANTS, Dorrower aund Lender further covenmn and agree as follows:

17, Foreclssure Procedure. 1T Lender requives fmmedinte pnymemt in full under parngraph 9, Lender may foreclose this
Securily lastrument by judicial proceeding, Lender shall be entitled to collect a1} expenses incorred in pursuing the remedies
pravided in this puragraph 17, including, but not limited to, reasonnble attorneys' fees and costs of title evidence.

18, Release. Upopcpayment of all sums secused by this Securhty lInstrument, Lender shall selease this Sccurity Instrument
withou! charge to Belvaw er. Rorrower shalt pay any reeordalion costs,

19, Waiver of Homostead, Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secwvicy rastrument. [ one or more ridess are exccuted by Borrower and recorded together with this Securily
fstrument, the covenants‘of7exch such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instiuniest as if the rider(s) were 4 pant of this Sceurity Instrument.

[Check applicable box{esH

JCondominium Rider CiGruduated Payment Rider [ Other {Specily]
I Ptanned Unit Development Rider ClGrowing Equity Rider

BY SIGNING BELOW, Borrower accepts saahagrees to the ierms comained in this Security Instrument and in any rider(s)

executed by Borrower :lnd recorded with it
pj' /P ; w% t\ .
£l ,(/.,L\/ L\ L«.WQ"P’\ (f T (Sciﬂ)

wWitnesses:
NBAR, IR

Q ; 'J . A
’. C’:-Z«O'CC;’.C(TVLG -)Zt 7 Lﬂ/’l,/—"' (Seal)

CERATDINE DUNBAR “Borrower

-Bortower

(Scal) {Secal)

-Borrower ~Berrower

STATE OF ILLINOLS, COOK County ss:

i, qi’i Chadlon A e , #& Notary Public in and for =4id Lounty and state do hereby certify that
ROBERT DUNBAR, JR. und GERALDINE DUNBAR, HIS WIFE, personally known to me1h bé the same person(sy whose name(s)
subscribed to the foregoing ingtrument, appeared before me this day in person, and acknowledged that _ﬁhc_ﬂ_’l]_ signed and
delivered the said instrument as™-{ARL 7 [ree and volumtary act, for the uses and purposes therein ser-fonh.

Given under my hand and official seal, this 2240 ({ day of B ]{(,JU k},L 1h _Q_’_ . L 19 ﬂf

. : NN

My Commission Expires: " LA eV (A /7&;" BN &P

Notary Public ¢/ = 7

This Instrument was prepared by:

MICHAEL J. MONACO, IR, FOR:
Fleet Mortgage Corp.
3315 VIRGINIA STREET, SUITE D
MERRILLVILLYE, INDIANA 45410
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