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MORTGAGE 112101764

THIS MORTGAGE ("Sccurity Instrument”™) is givenon  Now. 18, 1993
The mortgagor is
JAMES FARR XND LESSIE FARR HIS WIFE

{"Borrower™), This Security Instrument is given (o
SECURITY FEUFRAL SAVINGS & LOAN ASSOCIATION OF CHICAGO .
which is organized #7:d existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
1209 N. MILWA'".FZ AVE.,CHICAGO, ILLINOIS £0622

("Lender™). Borrower owes Lender the principal sum of
FORTY THREE THOUSAND ©J/100’S
Dollars (U.S. $ 43,000.00 }. This debt is evidenced by Borrower’s nole daicd the same date as this Security
Instrument €"'Noie”), which pecvides for monthly payments, with the full debi, if not paid earlier, due and payable on
Dec. 1, 2008 ) This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and al} renicws, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 prorias the security of this Security Instrument; and (¢} the performance of Bosrower’s
covenanis and agreements under this Security instument and the Note. For this purpese, Borrower does hercby morigage,
grant and convey 0 Lender the following descrioed property located in

cooK  County, Liinois;

1LOT 177 IN WILLIAM H. HINTEE'S SULLTJSTSION
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF TEE
NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NCRTH,
RANGE: 13, EAST OF THE THIRD PRINCIPAL MZRITIAN,
IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NHO. 16-03-200-044-0000C

\\
1
which has the address of 1512 W NOLIN CHT.2r.S0
[Street] fCity]
[Zip Codel

TLLINOIS -- Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Forva 3014 5/%0 (page £ of 6 pages)
ITEM 18761y (8202) Graat Lakes Businesy Forms, Inc. [l
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Securiiy
Insttument. Ail of the foregoing is referred to in this Security Instorument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right o
morigage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tide to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited vasiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bofrower shall prompily pay when due the
principal of and interest on the debt evidenced by ithe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable kaw or to a writien waiver by Lender, Borrower shall pay
ip Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may aftain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or ground rents on the Property, if any; {c) yearly hazard or properly insurance premiums; (d) yearly flood
insurance premiums, i any; (&) yearly morgage insurance premiums, if any; and (f) any sums payable by Bormrower 10
Lender, in accordance with the provisions of paragraph €, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, ai any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lenderior a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Setlemrans Frocedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA"), unless
another law that apiies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount nol o excees e lesser amount. Lender may estimate the amount of Funds due on the basis of current daia and
reasonable estimates of e penditures of future Escrow [tems or oltherwise in accordance with applicable law.

The Funds shall b& hoid in an institution whose deposils are insured by a federal agency, instrumenalily, or enlity
({including Lender, if Lend/a il such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Itams. Lender may ot charge Borrower for holding and applying the Funds, annually aralyzing the escrow
accoumt, or verifying the Escrow diems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Hav:aver, Lender may require Borrower 1o pay a one-time charge for an independent real
estate tax reporting service used oy Lender in connection with this loan, unless applicable law provides olberwise. Unless an
agreement is made or applicable law ‘eg)ir=s interest 0 be paid, Lender shall not be required 1o pay Borrower any interest
or earnings on the Funds, Borrower and/Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give 1o Bormower, without charp<, =n annual sccounting of the Funds, showing credits and debits w the Funds
and the purpose for which each debit 10 th> Fuuds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument

If the Funds held by Lender exceed the umiwnis permitted 10 be held by applicable law, Lerder shall account o
Borrower for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by
Lender at any itme is not sufficient to pay the Escrow #=ms when due, Lender may so nolify Borrower in wriling, and, in
such case Bormower shall pay 1o Lender the amount hecessary o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lerider s sole discreton,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund 1o Borower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Propenty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender ai-ins time of acquisition or sale as a credit against the sums
secured by this Security Instrumaznt.

3. Application of Payments. Unless applicable law provides o’serwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges Gus under the Note; second, to amounts payable under
paragraph 2; third, to interest duv; fourth, to principal due: and last, (0 any »o charges due under the Note.

4, Charges; Liens. Borrower shall pay ali taxes, assessmenls, charges; fines and impositions atributable o the
Property which may atzain prior:ty over this Security Instrument, and leaschol 1 pay ments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paii-n 2nat manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 164 cader all notices of amounis o be paid
under this paragraph. 1f Borrower makes these paymenis directly, Borrower shu! riomply furnish 0 Lender receipts
evidencing the paymenis.

Borrower shall promptly discharge any lien which has priotity over this Security instument unless Borrower: (a) agrees
in writing to the paymeni of the obligation secured by the lien in a manner acceplable to Lerden (b) conmests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lerdar’s opinion operale 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreem:nt :atisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Pianiri;is subject (o a lien
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identify/ oy, the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of rioiice,

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereg(ter erecled on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other ngzarls, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the-amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be-chosen by Borrower subject o
Lender's approval which shall nct be unrcasonably withheld. If Borrower fails 10 maintain coverage described above,
Lemder may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie 1o Lender and shall include a standard mortgage clause. Lender
shall have 1he right to hold the policies and renewals. If Lender requires, Borzowcr shall prompuly give o Lender all receipls
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notlice to the insurance carrier and
Lender. Lender may make proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not fessened. If the
restoration or fepair is not economically feasible or Lendar’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Propert? or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Bomower otherwise agree in wriling, any application ol procecds lo principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's. right 1o any insurance policies and procceds resulting
from damage 1o the Property prior 1o the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior io the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apptication;
Leaseholds. Posvo ver shall occupy, establish, and usc the Properly as Borrower's principal residence within sixty days
after the execution o< this Security Instrument and shall continue 10 occupy the Propenty as Borrower’s principal residence
for at least one yéar-anier the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheid. /0~ unless extenuating circamstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or imrair .he Property, allow the Property to deteriorase, or commil wasie on the Property. Borrower shall
be in default if any forfeiwia ixction or proceeding, whether civil or ¢riminal, is begun (hat in Lender’s good faith judgment
could result in forfeiture of b Property or otherwise materially impair the lien created by this Securiy Instrament or
Lender security interest. Borrowsr may cure such a default and r2instale, as provided in paragraph 18, by causing the action
or proceeding to be dismisseu 1vi'h a ruling thal, in Lender's good faith determination, precludes forfeiture of the
Borrower’s inierest in the Propiily or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also te it default if Borrower, during the loan application process, gave materially false or
inaccurate informaton or statements W' L<nder {or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, includirg, hut not limiled 1o, represeniations concerning Borrower's occupancy of the
Property as a principal residence, If this Sectrity \nstument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1< Property, the leasehold and the fee title shall noi merge unless Lender
agrees 1o ihe merger in wriling.

7. Protection of Lender’s Rights in the Proprty. ~ If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a ¥ proceeding that may significanty affect Lender's righis in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or W enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o piplect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atiomeys’ [ees and enleiins, on the Property to make repairs. Although Lender may
take action urkler this paragraph 7, Lender does not have to do su.

Any amounts disbursed by Lender under this paragraph 7 si2l Zecome additional debt of Borrower secured by this
Security Instrumens. Unless Bomrower and Lender agree 10 other teims of payment, these amounts shall bear interest from
the date of disbursement at the Note rate snd shall be payable, witl jdlerest, wpon notice from Lender o Bomower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a ¢owalition of making the loan secured by this
Security Instument, Borrower shall pay the premiums required to maintain ((he racrigage insurance in effect If, for any
reason, the morgage insurance coverage requirad by Lender lapses or ceascs ' be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the monigage jacurance previously in effect, at a cost
substantially equivalent 10 the cost 10 Borrower of the mortgage insurance previously #u-cflect, from an alternaie mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is por.available, Borrower shall pay wo
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased w be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve paymenis may no longer be required, at the optiop-of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires} provided by an irsurer approved by Lender
again becomes available and is obained. Borrower shall pay the premiums required to maintain/misigage insurance in
effect, or 10 provide a loss reserve, until the requirement fur mongage insurance cnds in accorduncc with any wriuen
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonablc entries upon and inspections of the Projeriy. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnstion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid 10 Lender.

#in the even of a towl taking of the Propesty, the proceeds shall be applied 10 the sums secured by this Securily
Inswument, whether or not then duee, with any excess paid w0 Borrower. In the event of a partial tzking of the Property in
which the fair market value of the Property immediately before the king is equai 1o or greater than the amount of the sums
secured by this Security Instrument immediately efore the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by Lhe amount of the proceeds multiplied by the following
fraction: (a) the tolal amount of the sums secured immediately before Whe taking, divided by (b) the fair market value of the
Property immedintely before the taking. Any balance shall be paid 1o Borrower. In the event of a partial wking of the
Property in which the fair markes value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the laking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwiss provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile & claim for damages, Borrower fails 1o respond w0 Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at ils option, either 10 resloralion or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not s Waiver. Exwicnsion of the tme for payment or
modification of @mortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower snaii-ant operale to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shail not be requiréd to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify a/noriization of the sums secured by this Security Insrument by reason of any demand made by the
original Borrower of drrower's Successors in interest. Any forbearance by Lender in exercising any right or reinedy shall
not be a waiver of or procieds the exercise of any right or remedy.

12. Successors and Alsigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bz asd benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bommower's covanaats and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute 12¢ Note: (a) is co-signing this Security Instrument only o morigage, grant and convey that
Borrower's interest in the Property vudsr the tesms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instruraer.c aud {€) agrees that Lender and any other Borrower may agree 1o exiend, modify,
forbesr or make any accommodations’ with_regard 0 the terms of this Security Instrument or the Nole without thak
Borrower’s consent.

13. Loan Charges. If the lpan securcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so i Ue interest or other loan charges collecied or Lo be coliected in connection
with the toan exceed the permitted limits, then: (2} 751y such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sur s al'ezdy collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. TF a refund reduces principal s reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in-ihis Securily Instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable law reguires u=z 0f ancther method. The notice shali be direcied to the
Property Address or any other address Borrower designates by (notice 10 Lender. Any notice 10 Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Dender designates by notice wo Borrower. Any notice
provided for in this Security Instumen: shall be deemed Lo have been gi> cn to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security lustrument sha'l’oc governcd by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions ¢f this’Security Instrument or the Nole which
can be given effect without the conflicting provisian. To this end the provisions ¢f s Security Instrument and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note‘an<, of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any jiart‘of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Barrower is not a natural person)
without Lender’s prior written consent, Lender may, at ils option, reguire immediate paymen in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is profobiisd by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shulj wrovide a period of
not less than 30 days from the daie the nolice is delivered or mailed within which Borrower must pry #il sums secured by
this Secusity Instrument. If Bormower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Secarisy Insuument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the uight 10 have
enforcemens of this Security Instrument discontinued at any time prior (o the carlier of: {a} § days (or such other period as
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applicable law may specify for reinstalcment) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing ihis Sccurity lnstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duec under this Security Instrument and the Noie as if ne acceleration had
accurred; (b) cures any defaull of any other covenanis or agreements; (¢c) pays all expenses incwrred in enforcing this
Security Instrument, including, but not limited o, reasonable auomeys’ fees; and (d) wkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstaicment by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinslate shall not apply in the case of acceleration under paragraph 17.

1%, Sale of Note; Change of Loan Servicer. The Nolc or a pertal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mare changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of small quantides of Harardous Substances that are generally recognized to be appropriaie 10
normal residentia’ uses and to maintenance of the Property.

Borrower gaall srompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reiuiatory agency or private party involving the Property and any Hazirdous Substance or Environmental
Law of which Borrmwur has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any remuyid or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all recessary remedial actions in accordance with Environmenial Law.

As used in this paragrash 20, "Hazardous Substances” arc those substances defined as woxic or hazardous substances by
Environmental Law and the-foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volat’s solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Envirormenial Law” means federal laws and laws of \he jurisdiclion where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. 8¢ rover and Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lenue. shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Jecurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action vequired to cure the
defauli; (©) a date, nof less than 30 days fri:a<ig date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauli o7, o~ before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumen(, foriciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the righ. i reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a delault _~v any other defense of Borrower to accelerition and
foreclosure. IF the default is not cured on or before the ate specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Iastrument without further demand and may
foreciose this Security Instrument by judicial proceeding. l.enJer shalt be entitled to collect all expenses incurred in

pursuing the remedies provided in this paragraph 21, incluuiug, but not limited to, reasonable atiorneys’ fees and
custs of title evidence,

22. Release. Upon payment of ali sums secured by this Securicy<Insirument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrawer shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homesiead er~uipiion in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument. the covenanis and agrecments of each such rider shall be incorporated into and shall amend and

suppleinent the covenants and agreemenis of ihis Scourity Instrument as if the rider(s} were a past of this Security
Instrument. [Che_ck applicable box(es)}

) ]
D Adjustable Rate Rider L_) Condominium Rider
D Graduated Payment Rider D Planned Unit Deveiopment Rider

[:I Balioon Rider I l Rate Improvement Rider

D QOther(s) [specify]

D 14 Family Rider

D Biweekly Payment Rider
[____’ Second Homs Rider

BY SIGNING BELOW, Barrower accepis and agrees to the terms andd covenants contained in pages 1 through 6 of this

Security Instrument and in any rider(s) executed by Borrower and recorded widh it

Witness:

{Seal) (Seal)
-Borrower

-Borrower

A
STATE OF ILLINOIS, Ce

County ss:

I, YURDERSIGNED , 2 Nowry Public in and lor said county and state,
do hereby certily that
JAMES FARR AND LEZSSIE FARER HIS WIFR

. personally known 10 i e to be the same person{s) whose name(s) are

subscribed 10 the foregoing instrument, appeared before me thic dr.y.in person, and acknowledged that they signed
and defivered the said instromen as their freean)) voluntary act, for the uses and purposes therein set

forth,
)
Given under my hand and official seal, this 18th day of Nov, 1993 /

My Commission expires: Ve

i

UNDERSIGNED °~ Netary Public

This instrument was prepared by BOX 218

}!artha Patricia Ramirez

SECURITY FEDERAIL SAVINGSE & LOAN ASSOCIATION OF CHICAGO
{Nsm=)

1209 N. MILWAUKEE AVE., CHICAGO, ILLINOIS 60622
{Address)
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KNOW ALL MEN BY THESE PRESENTS, that JAMES FARR AND

LESSIE FARA HIS WIFE
of the CITY of CHICAGO » County of CCOX , and Stale of ILLINOIS

in order {0 secure an ndebtedness of FORTY THREE THOUSAND 00/100'S—

Dollars {$ 43000.00 ), executad a morigage of ever: date herewith, mortgaging to .
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

hereinafter referred 0 as the Mortgagee, the following described real estate:

LOT 177 IN WILLIAM H. HINTZE'S SUBDIVISION
OF THE WEST /2 OF THE NORTHWEST 34 OF THE

NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 13 NORTH,
£

PANGE 13 EAST OF ThE THIRD PRINCIPAL MERDIAN, » g 39581444

PERMANENT IMDEX NO. 16-03-200-044-0000

my
COMMONLY KNOWN AS 1570.N KOUN, CHICAGO, IL 50851 e ?Qﬂ/
and, whereas, said Mor(ga¢»e ks the holder of said mortgage and the note secured thereby:

NCW, THEREFCHE. in rider to furlher secure said indebtedness, and as a pari of the consideration of sald transaciion, ihe
undersigned hereby assignis;, *anster(s) and set(s) over unlo said Morgagee, and/or its successors and assigns, all the rents now due
or which may hereafter becom: tue under or by vitue of any lease, either oral or wiitten, or any lelting of, or any agreement for the
use or occupancy of any parl of *iie /remises herein described, which may have been heretofore or may be hereafter made or agreed
to., or which may be made or agree tr' by the Morigagee under the power herein granted, it being the intention hereby to establish
an absolute transfer and assignment Jf it such leases and agreements and all the avails hereunder unto the Mertgagee and especially
those certain leases and agreements now evisting upon the propery hereinabove described.

The undersigned, dofes) hereby imw Cably sppoint the Morigagee the agent of the undersigned for the managemenl of
said property, and doles) hereby authorize  the Morigagee 1o lel and redlel said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in Conneclion with said premises in its own name or in the pame(s) of the undersigned,
as it may consider expedient. and 1o make such ripairs to the premlises 8s it may deem proper cor advisable, and lo do anything
in and about said premises that the undersiguzd ~wight do. hershy ratitying and confiming anything and  everything that the
Morigagee may do.

It is understood and agreed that the Morigagee s)a’ have the power lo use and apply said avaids, issues and profits toward
the payment of any present or future indebtedness or irhility of the undersigned lo the Morigagee, due or lo become due, or that
may heresfler be contracted, and also toward the paymert of all expenses for the care and management of said premises, including
taxa@s, Insurance, assessmenis, usval and customary commisslo s 10 a resl  eslale broker for leasing said premises and collecling rents
and the expense for such atliomeys. agents and servants as ma/ resonably be necessary.

It js further understood and agreed, thal in the event of te exercise of this assignment. the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rale prsinunth for each room, and a failure on the parl of the undersigned
to prompily pay said rent on the first gay of each and every munth shal, in and of itsel constivie a forcible entry and
detainer and the Morlgagea may in Hs own name and without any acucy or demand, maintain an action of forcible entry and
detainer and obtain possession of said premises. This assignment anr ower of atlomey shall be binding upon and inure to the
benef: of the helrs, execulers, administrators, successcds and assigns of the arties hereto and shall be construed as a Covenanl
running with the land, and shall confinue in full force and effect untit all “1<ne indebledness or iiability of the undersigned 1o the
said Mortgagee shall have been fully paid, &t which time this assignment and power pi'cHomey shall terminate.

it is understood and agreed that the Mortgagee will nol  exercise its rijhis riader this assignment until after default in
any payment secured by the morigage or after a breach of any of its covenants.

The failure of the Morigagee to exerclse any right which it might exercise heieunder shall not be deemed a waiver by the
Moerlgagee of Its right of exescise thereafier.

N WITNESS WHEREOF, this assignment of rents is execulsd, sealed and delivered \his &TH
day of NOVEMBER A D,198

! Fatr~ (SEAL) 5%24’0 '7)'{2@2 X (SEAL)

MES FARR LESSIE FARR

{SEAL) (SEAL)

STATE OF {LLINOIS

COUNTY OF Cook

and for sald County, in the State aforesaid. DO HEREBY CERTIFY THAT JAMES FARA AND

LESSIE FARR HIS WIFE
personally known to me to be ihe same person(s} whose name(s) ARE subscribed to the foregoing instrument,

}ss. 1, the undersigned, a Notary Pubiic in

appeared belore me this day in person, and acknowledged that THEY signed, sealed and defivered the said instrument

a5 THEIR free and volunlary act, tor the uses and purposes therein set forih.
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