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MORTGAGE X 7’
I

THIS MORTGAGE ("Security Instrument”) is given on Nowvember 17, 1983 . The mortgagor is
JAMES W. SMITH AND FLORENCE M. SMITH,
AUNSBAND AND WIFE

("Borrower™). This Secur’y instrument is given o FIRST BAKK AND TRUST CO. OF IL.

which is organized and existing ander the laws of the State of 11lineis , and whosec address is

300 EAST NORTHWEST HIAMZaY PALAYINE, IL 6DO6&7

{"Lender”). Borrower owes Leader the principal sum of Eighty-Two Thousand and Ne/100D

______ e o 9 £ NI 3P e 2 Dollars (US. $ 82,000.00 ).
This debt is evidenced by Borrower’s note dui=d the same dale as this Sceurity Instrument ("Note"), which provides lor
monthly payments, with the full debt, if no: paid earlier, due and payable on December 1, 2003 . This Security
Instrument secures (0 Lender: (a) the repayricit of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b) «:C payment of all other sums, with intercst, advanced under paragraph 7
10 protect the security of this Security Instrument:‘a-id (¢) the performance of Borrower’s covenants and agrecments
under this Security Insirument and the Note. For {(his purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in cpoM County, Hiinois:

017gﬁﬂzgféz¢c:‘ﬁ;;79ﬁ25§ﬁf%§
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LOT 446 IN WEATHERSFIELD UNIT NUMBER Twu, PEING A SUSDIVISION IN THE
SOUTHWEST 174 OF SECTION 20, TOWNSHIP 41 4PaTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE 71.T THEREOQF RECORDED JULY
6. 1258 AS DOCUMENT 17587718, IN CDOX CDUNTY, 1L.LINDIS

07-20-302-027 vDOL 187

which has the address of 1600 WINTHROP LANE SCHAUMBURC
{Street) [ciy

Hiinois 60193 ("Property Address™y,
[Zip Coue)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemenis,
appuricnances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
coversd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titl: to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants lor national use and non-uniform covenants with
limited variations by jurisdiction 1o conastitute a uniform security instrument covering real property,
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UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the NMote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicabie iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may aitain priority aver this Security Instrument as a lien on the Property; (b) yearly {easehold
payments or ground rents on the Property, if any; (¢} yearly hazard or properiy insurance premiums; (d; yearly flood
insurance premiumes, if any; (e} yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premivms. These
items are callest "Escrow [tems." Lender may, at any tirmne, colleci and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Setilement Procedures Act of 1974 as amended from rime 1o time, 12 ULS5.C. 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a iesser amount. I so, Lender may, at any time, coliect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future BEscrow ftems or otherwise in accordance with applicabie law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
{including Lonazr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o
pay the Escrow ttems. Lender may nol charge Borrower fur holding and appiying the Funds, annually analyzing the escrow
account, or velifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make cuc’ o charge. However, Lender may requirs Borrower to pay a one-time charge for an independent real
estate tax reportinglien ice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made @ pplicable law requires interest to be paid, Lender shall not be required 1o pay Barrower any
interest oy earnings on tie Jupds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to For ower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose jor which each debit to the Funds was made. The Funds are pledged as additivnal security for all
sums secured by this Security Instru/aest,

If the Funds held by Lender escera the amoums permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordan<e vith the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the £scrow liems when due, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the smount necessary t0 make up the deficiency. Borrower shall make up the
deficiency in no mare than twelve monthly paynicr:s, at Lender’s sole discretion.

Upon payment in full of atl sums secured by s Gecurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lende: shail acquire or sell the Property, Lender, prior to the acquisition or
sale ol the Property, shall apply any Funds held by LendCr at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment cha/es due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, ¢4 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay al) taxes, assessments, charges) lines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold pay p<uits or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if neot paid in that mianner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lei der sl notices of amounts to be paid under
this paragraph. [f Borrower makes these payments directly, Borrower shall prompZi-furnish to Lender receipis evidencing
the payments.

Borrower shall promplly discharge any lien which has priority over this Security Inzirurient unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to 1 enger; (b) contests in good faith
ihe lien by, or defends against enforcement of the lien in, legai proceedings which in the L ender's opinion operate to
prevent the enforcement of the lien; or {c} sccures from the holder of the lien an agreemens satisfactory 1o Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the Prepert is subject 10 a lien
which may altain priority over this Security Insirument, Lender may give Borrower a notice identifying/tnio lien. Borrewer
shall satisfy the licn or take one or more of Lthe actions set forth above within 10 days of the piving of notiCe

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by tire, hazards inclided within the term "extended coverage” and any other haza/ Os, including
floods or ficeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
i.ender’s approval which shall not be unreasonably withhetd. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s oplion, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Adl insurance pclicies and renewals shall be accepuable to Lender and shall include a standard mertgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shali promptly give to Lender ali
receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice te the insurance
carrier and Lender. Lender may make proof of lass if not made prompily by Borrower.

Uniess Lender and Borrewer otherwise agree in writing, insurance proceecs shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair is ¢cconomicaily feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to 11e sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1
Borrower ahendens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to svttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to yepair or restcre
the Property’ ar 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day perjod will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to pringipal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right zo any insurance policies and proceeds resuiting from damage to the Property
prior o the acquisition shall pass to Lender te the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Security
Instrument and shall contirue to occupy the Property as Borrower's principal residence for al least one year after the date of
vccupanty, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civi) oz criminal, is begun that in Lender’s good faith judgmem could result in forfeiture of the Property or otherwise
matcrially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by
this Sccurity Instrument or Lender’s security interest. Borrower shall also be in defaul if Borrower, during the loan application
process, gave miccrially false or inaccurate information or statements 1o Lender (or failed to provide Lender with any material
information) it vor nection with the loan evidenced by the Note, including, but not limited to, representalions concerning Borrower’s
occupancy of the Ploperty as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the legse. I Borrower acquires fee title to the Property, the leasehold and the [ee title shall not merge unless Lender
agrees 10 the merger in v ing.

7. Protection of Lenler’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or these /2 Jegal proceeding that may signilicantly affect Lender’s rights in the Property (such as u procceding
in bankrupicy, probate, for condrmnaation or forfeitur: or to enforce laws or reguiations), then Lender may do and pay for whatever
is necessary to protect the value o ti¢ Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
sccured by a lien which has priority ove: this Security Instrument, appearing in court, paying reasonabie aitorneys’ fees and entering
on the Property to make repairs. Althouga T ender may take aciion under this paragraph 7, Lender does not have te do so.

Any ameunts disbursed by Lender uider this paragraph 7 shall become additional debt of Borrower secured by rhis Security
[nstrument. Unless Borrower and Lender a:ree ‘o ather terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payablessith imerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required riortgage insurance as a condition of making the Joan secured by this Security
instrument, Borrower shall pay the premiums requirc:d 10 ~iaintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance eoverage required by Lender lapses or cess s to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalens to the morigage insurance pcoviously in effect, ar a cost substantially equivaleni to the cost 1o
Borrower of the mortgage insurance previously in effect, from an alternme mortgage insurer approved by Lender. If substantially
equivalent mortgoge insurance coverage is not available, Borrowes shall pay to Lender each month a sum equal to one-twellth of the
yearly morigage insurance premium being paid by Borrower when Gig/insurance coverage lapsed or ceased to be in effect. Lender wiil
accepl, use and retain these payments as a loss reserve in lieu of worgage insurance. Loss reserve payments may nro longer be
required, at the option of Lender, if mortgage insurance coverage {in the umsum and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and s obtaine(l. JSorrower shail pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirerant for mortgage insurance ends in accordance with any
writien agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonabie entries upon ani.inspections of the Property. Lender shall give
Borrower netice at the time of or prior to an inspection specifying reasonable cause for (.€ inspection.

10. Condemaation. The proceeds of any award or claim for damages, director’ Colsequential, in connection with any
condemnation or other taking of any par of the Property, or for conveyance in lieu of condC iuietion, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums s=rured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperiy in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the =<3 Secured by this Security
Instrument immediately before the taking. unless Borrower and [.ender otherwise agree in writing, the suinssecured by this Security
Instrument shall be reduced by the amount of the procceds muliiplied by the following fraction: {a) the roiaamount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately baforz-the taking. Any
balance shall be paid to Borrower. In 1he event of a partial 1aking of the Propesty in which the fair market vaueof the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law othenwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award
or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to cellect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
tins Security Instrument, whether or not then due.

Usless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the origina! Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums securcd by this Security Instrument by reason of any dernand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
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12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenaonts and agreements of this Security
Ins: rument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragragh 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey that Borrower’s interest in the
Property undzr the terms of this Security Instrument; (b) is nor personatly obligaled to pay the sums secured by this Security
Instrument; and (e) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard Lo the terms of this Security instrument or the Note without that Borrower’s consent.

3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
thar law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with the locan
exceed the permitted limits, then: (a) any such loan charge shall be recduced by the amount necessary to reduce the charge to the
permitted {imir; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direci payment to
Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment withcut any prepayment charge
under the Note.

14. Notices. Any notice io Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's address
statec: herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sscurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal law and the law of the junsdiction in
which the Prop sty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, suca conflict shali not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicimg orovision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

16. Borrower’s Copy Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pioperty or a Beneflcial Interest is Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a sensii~al interest in Borrewer is sokd or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Leitae may, at its option, sequire immediate payment in full of all sums secured by this Security
instrumens. However, this oprion nall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securizy Instrument.

1f Lender exercises this aption, f.ender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days [rom the date the notice /s delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay th2se suins prior {o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Boriowyr meets certain conditions, Borrower shail have the right to have enforcememt
of this Security Instrument discontinued at an time prior to the carlier of: {a} 5 days {or such other period as applicable law may
specify for reinstatement) before sate of the Prop-rty pursuant to any power of sale comained in this Security Instrument; or {b)
entry of a judgment enforcing this Security Instnuacpl. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Nt as if no acceteration had occurred; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurri¢ win enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such actien as Lend...may reasonably require to assure thai the lien of this Security
Instrument, Lender’'s rights in the Property and Borrower's (bligetion 1o pay the sums secured by this Security Instrumient shall
continue unchanged. Upon reinstatermnent by Borrower, this Scourity Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this r.eh’ to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Netc or a partial .atirest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice 1o Borrower. A sale rmav resull in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this l.ecurity Instrumeni. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is @ #.:ange of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applirable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should bu_mads. The notice will also contain any other
information required by applicable law.

20. Hazardous Subdstances. Borrower shali not cause or permit the presence, uws, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall nor do, nor allow anyone elss 1o 4o, anything affecting the Property
that is in violation of any Environmental Law. The preceding twe sentences shall not apply ¢ he uresence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generaily recognized 1o be appropiiate to normal residential uses
and to maintenance of the Propeny,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws: it ur other action by any
governmental or regulatory agency or private party involing lhe Property and any Hazardous Substan e or Environmantal Law of
whirk Borrower has actual knowtledge. if Borrower leams, or is notified by any governmental or reguiatesg authority, ihat any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower skall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazarcaous substances by
Environmental Law and the following substances: gasoline. kerosene, other {lammable or toxic petroleum  pi-ducts, toxic
pesticvides and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radicactive marerials. As vsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any cevenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17
unless applicable law provides otherwise). ‘FThe notice shall specify: (a) the defauls; (b) the action reguired 1o cure the
defauldi; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result jn acceleration of

_ sthe e cpcnred by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice
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