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MOFTGAGE

THIS MORTGAGE IS ATED NOVEMBER 19, 1993, between Terrence J. Moran and Catherine M. Moran, his
wife, whose address Is 2430 W. Euclid Ave., Arlington Helghts, IL 80005 (referred 1> below as "Granior”); and
SUBURBAN BANK OF RULLIP'G MEADOWS, whose sddress s 3250 Kirchoff Rd., Rolling Meadows, IL 80008
{referred to below as "Lends:").

GRAKT OF MORTGAGE. For valuable conide tatlon, Grantor mortgages, warrants, and convays to Lender ail ot Grantor's right, tile, and interest
in and 10 tha following described real propeny, v.gether with all existing or subsequently erected or affixed bultdings, improvements and fdures; &l
easemeants, rights of way, and appurienances; sl w#ler, water rights, walercourses and dich rights (including stock in ulilities with ditch or irmgation
rights}; and el other rights, royalties, and profita rali.ting io tha real Eropeny inchuding without imitation all minerale, off, gas, geothermal and similar
maters located In Cook County, State of liaroin (the "Real Property”):

Lot 49 In Arlingdale, Being Hurry J. iriherdt's Subdivision of the West 2346 Faet of the North Half of
Section 30, Township 42 North, Range 11 Fast of the Third Principal Meridian, Lying South of the
Chicago and Naorthwestern Rallroad, All in Cok County, liinols.

The Res! Property or its addreas s commonly known s 1110 W. Euclid Ave., Arlington Heights, IL 60005. The
Real Property tax identification number i8 03-30-117-024.

Grantor presently assigns to Lender all of Grantor's right, tite, and interest in und ic all leases of the Property and all Renis from the Property. In
aiddition, Grantor grants to Lender & Uniform Commercial Coda security Interest in ihiu Parsonal Property and Rents.

DEFINITIONS. The lollowing words shall have tha folowing meanings when used itiims Mor'sage. Terms not otherwise defined in this Mongage shalt
have the meanings attributed to such terms in the Uniform Commercial Cote. All referances to dollar amounts shall mean amounts in lawful meney of
the Unitei States of America.

Credit Agresment. The words *Credit Agreameri™ maan 1he revelving line of credit agreeine:( sated Novernber 13, 1893, between Lender and
Grantor with & credit imit of $25,000.00, together with el renewals of, extensions of,<norifications of, rafinancings of, consciidations of,
and substitutions for the Credit Agrsement. The maturity data of this Mortgage is December 15, 1908, ‘rhe interest rate under the revalving ine of
ciecit is a variable interest rale based upon an index. The index cuirently is 8.000% per annum. The in'evest rate to be appiied 10 the outstanding
account balance shall be at a rate 1,500 percentage points above the index for balances of $24,999.95-and 11~der and at & rate 1.500 percentage
points abave the index for balances of $25,000.00 and above, subject however to the tollowing meaximum rate. ' Jnder no circumstances shall the
interest rata ba mora than the leeser of 18.000% per annum or the maximum rate alfowed by appiicable law.

Exdsting Indobledness. The words "Existing Indebledness” mean the indebladness described balow In the Exislry; indebledness section of this
Morigage.
Grantor, The word "Granior” means Terrence J. Moran and Catherine M. Moran. The Grantor is the morigagor unde Rt Mortgags,

Guarsator, The word "Guarantar” means and includes without limitation, each and alt of the guarantors, sureties, and accommodation parties in
connection with the Indebledness.

improvements. The word “Improvements” means and includes without fimitation all existing and future improvements, fixtures, buildings,
structures, moble homes &ffixad on the Real Property, facilitins, additions, replacements and other canstruction on the Aeal Property.

Indebtedness. The word "indebtedness’ means alt principal and inferast payable under the Credit Agreement and any amounts expended or
advanced by Lender 1o discharge obligations of Granter or expenses incumed by Lender to enforce obligations of Grantor under this Morigage,
iogether with inlerest on such amounts as provided in this Morigage. Specifically, without limitation, this Morigage securss a revoiving dne
of credit and shall sectire not only the amount which Lencier has presently advanced to Grantor under the Credit Agresment, but alsc any
futurs amoiints which Lender may aivance o Grantos under the Credit Agresmant within twenty (20) years from the date of this
Morigage to the same extent as  auch future advanca were made a5 of the date of the sxscullon of thia Morigage. The revolving line of
credit obéigates Lender 10 make advances to Grantor so long as Grantor complies with ali the terms of the Credit Agresment and Related
Documents. Such advances may be made, repaid, and remads from time fo time, subject to the limHation that the iotal outstanding
bakznce owing at any one time, not Including finance charges on such balance at & fixed or vasizble rate or aum as provided In the Credit
Agresment, any temporary overages, other charges, and any amounts expsnded or advanced as provided In this paragraph, shall not
wicead the Credit Limit as provided in the Credit Agreeinent. [t is the Intention of Grantor and Lender that thls Mortgage socures the
balance outstanding under the Credit Agresinent from time i timas from zero up to the Credit Limit as provided above and any

u:dw. The word *Lender” means SUBURBAN BANX CF ROLLING MEADOWS, its successors and assigns. The Lender is the maitgages undes Y)
this Mortgage. %
Morigage. The word "Morigage™ meana this Morigage between Grantor and Lender, and includes withount imitation all assignmenty and socurﬁ'h\ N
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Personal Property. The worda “Personal Properly” maan a¥ aquipment, fitures, and other articles of persona) property now of hereafier owned
by Grantor, and now of herasfter attached or affixed to the Real Propery; logether with all sccessions, parts, and additiona to, sil repiacements of,
and all substitutions for, any of such proparty; and ‘ogethes with al proceads {inciuding withou! fimitation a¥l insurance proceeds and refunds ol
premiums) from any sale or other disposition of the Propernty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Proporty” mean the property, interests and rights described abave in the *Grant of Mortgage® section.

Related Documents. The words "Helated Documents” mean and inckide without limitation all promissory noles, credit agreements, loan
agreements, guaranties, securily agreements, morgages, deads of tust, and all other instruments, agraementa and documents, whether now of
heraatier axisting, executed in connection with the indebledness.

!;rarm. The word "Rents” means alt present and future ranis, revenues, iIncoms, lssues, royaities, profits, and other benefits derived from the
opeity.

TH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS AND PERSONAL PROPEATY, IS
GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND 7€ vELATED DOCUMENTS. THIS MOATGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AYD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE g&ommm TY, 77 THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE TERML:

PAYMENT AND PERFOAMANTS ~Cxcept a3 otherwisa pravided in this Morigage, Grantor shail pay 1o Lender all amounts secured by this Morigage
as they become due, and shadl stich, rarform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTERANCE O7- THE PROPERTY, Grantor agrees that Grantor's possassion and use of the Property sheil ba governed by the
Tollowing provisions;

Poasession s Use. Unti in detault, Grartew-may remain in pogsession and tontrel of and operste and manage the Property and coliect the
Renta from the Property.

Tty o Malotaln. Grantor shall maintain the P oper y in isnantable condiion and prompily perform sl repeirs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The tarme “hazardoun wasie” hazardous substance,” "disposal” "refease,” and "threatened iolease,” as used in this
Mortgadge, shall have the same meanings as set forth in b Cumprehensive Emdronmental Aesponsa, Compansation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, a1 seq. ("CERCLAY), ‘s Supertund Amendments and Reauthorization Act of 1988, Pub, L. No. 95-489
{"SARA"), the Hazardous Maierials Transportation Act, 45 U.5.C. Geclon 1801, et %eq., the Resource Conservation and Recovery Act, 48 L).S.C.
Section 8901, et Seq., or other applicable state or Federal laws, nikes, or regulations adopled pursbant 10 any of the foredoing, The terms
"hazardous waste” and “hazardous substance” shall aiso include, wit' oy limitation, peboleum and petroleum by-products o7 any fraction thereot
and asbestos. Granior represents and warants 1o Lender that: (a) Lurizg the period of Grantor'a ownership of the Property, there has bean no
use, generation, manufacture, storage, treatmen!, dispossd, reélease or threiarod reloase ot any hazardoys waste or substance by any persen on,
under, or about the Property, (k) Granicr has ne Xnowledge of, or reason o %6/ 4ve that there has been, excepl as previnusly disclosed o and
acknowledged by Lender in writing, () any use, generation, manufaciure, sture 4o, treatment disposal, rolease, or threatened release of any
hazardous wastp or subsiance by any prior owners of occupanis of the Properte.i (i) anv actual or threatened litigation or clains of any kind by
any person retating 1o such matters; and {c) Except as praviousty diaclosed to and ack’ owie dged by Lender in writing, (i) neither Grantor nor any
tenant, cantractor, agent or other authorized user of the Property shall use, genen'a. munufacture, store, treal, dispose of, or release any
hazardous waste or substance on, under, or about the Property and (i) any such activity =18} ba conducted in complance with all applicable
foderal, state, and local laws, regulations and ordinances, inciuding without limitation those !awr, regulations, and ordinances described above.
Granior authorizes Lender and ity agants 1o enter upon the Propany o make such inspecticns g7.d testa, at Grantor's expense, as Lender may
deem appropriate to doterming corpilance of the Property with thia section of the Morigage. Any in spections or teats mede by Lander shall be for »
Lendet’s purposes only anc shal not be construed to creale any responsibiity or liability on the pan ¢f | snder 10 Grartor or 10 any cther person.
The reprosentations and warranties confainad hersin are based on Grantor's due diligence In Invesbgating e Property for hazardous waste,
Grantor heveby (a) releases and waives any tuture claims againyt Lender for Indemnity or contribution in the £ vent Gramor becomes liable for |
cleanup or other costs undar any such lawa, and (b) agrees o Indemnily and hoid harmiess Lender againsv wiv a7 all claims, losses, Nabiities, H
darmages, penalties, and expenses which Lender may directly of indirectly sustain or suffer resulting from a breach o1 this section of the Mortgage

or &8 a consequence ol any usa, ganeration, manufacture, sforegs, disposal, release or threatened release occuning pmor to Grantor's ownership oy
oF interest in the Proparty, whether or not the samé waa or should have been known to Grantor. The provisions of shis section of the Morigagea, MY
including the obiligation 1o indemnify, shall survive the payment of the indebtadness and the satigfaction and roconvivance ol the lien of this
Morigage and shall not be affected by Lender's acquisition of any intarest in the Property, whether by loreclosura or otherwise.

Nulsance, Waste. Granor shali not cause, conduct or permil any nuisance nor comemil, permil, or suffer any stripping of or waste on o to the
Proparty or any portion of tha Property. Without limiting the genoralily of the loregoing, Gramior will not remove, of grant 1o any other party the
right 1o Femove, any tirnber, minerals (inchuding ofl and gas), soil, gravet or rock products without the prior written consent of Lender.

Removal ot improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty without the prior wiitlen consent of
Lender. As & condition 10 the removal ol any Impiovements, Lender may require Grantor 1o make smangements satisiactory to Lender 10 replace
such improvements with imgrovements of at lasst equal vaiue.

Lender's Right to Enter. Lender and its agents and represeniativas may enfar upon the Real Property ai &ll reasonabio imes 1o atend lo
tander's inerosts and to inspact the Property for purposes of Grantor's compliancs with the termna and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and ragulations, now o hareafier in
effect, of all governmental authorites applicable fo the use or occupancy of the Froperly. Grantor may conest in good faith any such law,
erdinance, or requiation and withhold cornpliance during any proceeding, including appropriale apbeals, 3o long as Grantor has notified Lendér in
writing prior 10 doing 9o and so long B8, In Lender's sole apinin, Lander's interests in the Properly are no! jecpardized. Lender may require
Gramor to pos! adequate security or a surety bond, reasonably satistactory to Lendes, to protect Lender's interest.

Duty to Protect.  Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do ali other acts, In addition to those scts
st Intth above in this section, which from the charactor and use of the Properly are reasonably necessary 1o protect and preserve the Property,

OUE ON SALE - CONSENT BY LENDEP. Londer may, sl s option, declare immediately due and payable all sums secured by tis upon the sale of
tranater, without the Lender's prior writien consent, of all or any parl of the Real Propetty, or any interest in tha Real Property. A "sala or transfor”
means the conveyance of Real Property or any righl, tile or intorset therein; whether legal, beneficial or equitable; whether voluniary or involuntary;
whether by oubiight sale, deed, insteiment sale contract, land contract, contract for deed, leasehold Intersst with a term greater than tivee (3] yaars,
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jense-opiinn confract, or by saie, assignmen, of transfer of any beneficial interest in or to any land dus! holding title to the Real Propedty, or by any
othor mathed of conveyance of Real Praparty interest. H ary Granwor ia a corporation, partnership or lirnited Jabiity company, ranstor also includes any
change in ownership of more than twenty-five percunt (25%) of the voting stock, partnership imeresis or kmited Nabllity company interests, as the case
may be, of Grantor. However, this option shall not be execised by Lender If such exarcise Is prohibited by foderal law or by 1kinois law.

TAXES AND LIENS. The fotiowing provisions refating to the taxes and liens on the Propesty are a pan of this Mortgage.

Payment. Grantor shak pay when due {and in all events prior 16 definquency} aft laxes, payrol taxes, special taxes, assassmants, wales Chargas
and sewer sarvice charges lovied against or on account of the Proporty, and sha¥ pay when due all claime for work done on of for services
rendered or material furnished 1o the Preberty. Grantor shajl maintain the Property free of al! lens having priority oves or equal 1o the interast of
Lender under this Morigage, excep: for the hen of lmies and sasessments not due, axcept Jor the Existing Indebledness referved (o beiow, and
axcept &3 atharwise provided in the lollowing paagraph,

Right To Contest. Grasntor may withhold payment of any lay, assessment, or claim in connection with & good faith dispute over the abligation o
pay. 50 long a3 Lender's interest in the Property is rot jpopardized. 1f a Hen arises or Is fled as a result of nonpayment, Grantor shall within fiteen
{1%) days after the llen ariges or, if & Fen la fled, within fiteen (15) days after Grantor has notice of the Ning, securs the discharge of the tian, or f
reqquested by Lander, deposit with Lender cask or a sutfickant corparate suraty bond or othar securfty satisfactory to Lender in ah amount sufficient
10 discharge the ken pius any costs and sftorneys’ fees of other charges thet could accrue as a result of 4 loreclosure or saie under the lien. In
any coriteat, Gronto’ shall defend itsedt and Lender ano shall satisty any adverse judgment before enforcernsnt against the Property. Grantor shal
name Londor as an ndditional ab¥igee uncier any suraly bond furnished in the comest proceedings.

Evidence of Paymwt. | Grantor shall upon demand furnish to Lender satisfactory evidence of paymeant of the taxaa or assesamants and shal
authorize the appropiialn yovernmental official 1o deliver 1o Lander &t any time a wiitten statement of the {axes and assessments against the
Praperty.

Notice of Construction. Giam<ishall notify Lender al loast fiiteen (15) cays before any work iy cornmanced, any services are humished, or any
matoriaie sre suppiied 1o the Prorery, if any mechanic's lien, materieimen’s flen, o7 other ien could be assertec on account of the work, services,
or materialy, Grantor wilt upan reczaf of Lender furnish to Lendier advance assurences satistactory to Lender thal Grantor can and will pay the
cOR! 57 sueh Improvements.

PROPEATY DAMAGE INSURANCE. Tha folowi g provisions relating fo insuring the Property are a part of thia Morigage.

Maintsnance of insurance. Granor shak prooure and maintain policies of fire Insurance with standard extended coverage endorsements on &
replacemant basis for the full insurable value cuvaring all Improvements on the Real Proparty in an amcunt sufficient 1o svold application of any
volnsurance clause, and with a standard morigages cl.:<a in favor of Lender, Policles shall be written by such insurance companies and In such
form as may be reasonably sccepisble lo Lender. (Grrale shai deliver to Lunder certificates of coverage from each Insurer containing a
stiouiarion that coverage will not be cancelled or diminiahe G 'without a rinimum of ien {10} days’ prior written notice o Lendar and not containing
any disclaimer of tha insurer's Bability tor failure to give sucl notsc.. Shauld the Real Froperty a1 any lime becoma located in an area designated
by the Director of the Faderal Emergency Managemant Agenc. as u special lood hazard arsa, Grantor agrees 10 obtain and maintain Federal
Flood insurance, & the exent such insurance s required by Letcar and is or bacomes avaiable, for the term of the loan and for the full unpaid
principal balance of tha loan, of the maxdmum mit of coverage that \ 2v#iabla, whichaver is Jess.

of Froceeds. Grantor shall promptly notify Lender of any ks i damage to the Proparty. Lender may make proo! of loss it Gramor
Iads 1o o 90 within fittean {15} days of the casuahty. Whether or nol Lender's s.ourity is impaired, Lender may, at i election, apply the proceeds
to the reduction of the Indeblodness, payment of any lien affecting the Propesty, ot the restoration and repair of the Property. H Lander slects o
apply the proceads 1o restoration and repelr, Grawior shall repair o replace tha damaosd or destroyed improvoments In & manner satistactory to
Lander. Lender shak, upon satisiactory proct of such ependiture, pay or reimburas/ Gran or from the proceeds for tha reasonable cost of repalr
or restoration if Granor ks not in delault hareunder. Any proceads which have not buan Fisbursed within 180 days after theis recelpt and which
Lender has not committed ¥ the repsir or restoration of the Property shall be used first 1o roov any amount owling to Lender under this Morigage,
then to prepay accrued interest, and the remainder, it any, shall be applied to the principil baiurce of the Indebledness. !t Lender holds any
proceeds afer paymeant in full of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unaxpired insurance shall inure to the benefit of, and pass 10, the purchaser of the Property covered by this
Morigage at any trustee's saje or other sale held under iha provisions of thia Morigage, or a1 any loreciauure #=ta of such Propenty.

Compliance with Exlating Intebtecness. During the period in which any Existing indabledness describe.\ bel.w is In affect, compliance with the
insurance provisions contained In the instumen evidencing such Existing Indebiadness shall constitule compliZic #ith the insurance provisions
under this Morigage, ta the sxtent compliance with the terma of thia Mortgage would constitils a duplication 7t insurance requirement. i any
proceeds from the insurance become payable on loss, tha provisions in this Morigage for division of proceeds sitri a)ply only to that portion of
the proceeds not payable to the holder of the Exigting !ndobtadness,

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Morigage, including any obligation to maintain Existing Indebledness
in good standing &3 raquired below, oOf if Any action or proceeding is commenced that would materially affect Lender's interedts in the Property, Lender
on Grantor's behalf may, but shall not be required to, take any sciion that Lender deors appropriate, Any amount that Lender expends in so dolng will
bear infersst at the rate charged under the Credit Agreement from 1he dme incumed or paid by Lander (o the date of repayment by Granior. Al such
expenses, &t Lender's cplion, will (a) be payable on demand, (b) be added o the balance of the credit line and be appcrioned among and be
payable with any instaliment payments to becoma due during aither (1) the term ol any applicable insurance policy or (i) thv remalning tenm of the
Credit Agroement, or (c) be reated as a baicon payment which wil be due and payable at the Credit Agreemant's matrity. This Morigage also wil
secure paymant of these amounts. The rights provided for in this paragraph shall be in addition 1o any other rights or any rernedies 1o which Lender
may be eniited on account of the defeutt. Any such action by Lender shalt not be construed as curing the default 86 es to bar Lender fram any remedy
that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The tollowing provisions relating 1o cwnerstip of the Property am a part of this Morigage.

Tide. Grantor warants thal: (a) Geantor holds good and marketsbie tite of record to the Property in fae aimple, free and clear of ail liens and
ancumbrances other than those set forth in the Floal Property description o in the Existing indeblednese section below of in any e insurance
policy, tite raport, of final ti opinian issued In fsvor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority to execute and defiver this Mongage to Lender,

Deforse 0f THie. Subject lu the axcaption in the parngraph above, Grantor warrants and will forever defand the title to the Properly agains: the
lawiul claime of sl persons. In the event any action or proceeding is commenced that questions Grantor's titie or the interest of Lander undés thia
Morigage, Grentor shall delend the action at Granfor's axpanse, Gramior may be the nominal party in such proceading, but Lender shall be
ontiled to panicipate In the proceading and to be represented In the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to ba delivered, to Lender such Instruments as Lander may request from time 1o ime to penmit such participation.

Comysilance With Laws. Grantor wartants that the Property and Granlor's use of the Propenty complies with oll existing applicable fews,
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ordinancea, and regulations of governmental suthoritios.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the “Existing Indebledness”) ase a part of thia Mortgage.

Existing Lien. The lien of this Morigage securing the indaebledness mey be secondary and inferlor 1o the lien sacuring payment of an existing
obligation to Regency Savings Bank. The existing obilgation has & cument principal balance of approximaiely $80,100.00 and is in the original
principal amount of $85,000.00. Grenlor explessly covenants and agrees to pay, or see lo the payment of, the Existing Indebledness and &
prevent any default on such indebtedness, any default under the irstruments evidencing such indebledness, or ary dalaut under any sectrity
documents for such indeblednoss.

No Modification.  Grantor shatl not enter into any agreement with the holder of any marigage, deed of frust, or othor sacurity agreement which
has priority over this Morigage by which that agreement is modified, amended, extended, or renewad without the priot written consent of Lender.
Graninr shall neither request nor accept any future sdvances under any such securily agreermant without the prior writtan consant of Lender.

CONDEMNATION. The following provisions relating fo condemnation of the Property are a part of this Morigage.

Application of Net Procesds. if af or any part of the Propery is condemned by eminent demain proceedings or by any procseding or purchase
in liew of condemnation, Lender may &t its election require that all of any portion of the nel proceeds of the award ba applied (o the Indebledness
or 1he repair of re.acration of the Proparty. The net proceeds of the award shall mean the eward after payment of all reasonable costs, expenses,
and atiorneys’ fsau.cumed by Lender in connection with the condemnation,

Proceadings. i aiy riuceading in condemnation i filed, Grantor shwl prompily notify Lender in writing, and Grantor shail prornptly tae such
steps as may ba nacoxsr.yv i defend the action and oblain the award, Grantor may be the nominal party in such proceeding, but Lender shek be
entited to participate in %6 r.ocoading and 1o be represented in the proceeding by counsel of i own choice, and Grantor will defiver or cause o
be deltvared to Lander such 'nTbuments as may be raquested by it from time to tme to pernit such paticipation,

IMPOSITIC OF TAXES, FEES ANL CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions relating to governmental laxes, feas
and charoes are a part of this Mortgage:

Currsnt Taxes, Fyes and Charges, Urun request by Lender, Grantor shall execute such documents in addition to this Morigage and iske
whatever other action is requested by Lendis 25 perfect and continue Lender's fen on the Real Property, Grantor shail reimburse Lender for i
faxes, a9 describad beiow, together with all axpan=aa incurted in recording, pestecting o continuing this Morigags, including without simitation all
taxes, fees, documentary stamps, and other char tes ko r recording or registering this Mortgage.

Taxes. The lollowing shall constifute taxes 1o which inis section apphes: (a) a specific lax upon this type of Morigags or upon all or any part of
tha Indebledness secured by this Morigage; (b) & specifs 1 on Grantor which Granor is authorized or required to deduct from payments on the
Indebiadness secured by this type of Morigage, (c) a = ri this type of Morigage chargeable against the Lendsr or the holder of the Credit
Agreenient; and (d) & specific tax on all or any portion of the ndebledness or ah prayments of principal and interest made by Granlor.

Subseuent Taxes. if any tax fc which this section applies is € 1acta ! subsequent to the date of this Morigage, this event shall have the same
ofiect 23 an Event of Dofault (as defined below), and Lender may Cie-uice any or alf of its available ramedies for an Event of Detault a3 provided
below unlass Grartor eithes (a} pays the tax before it bacomes delnowent, or (b) contests the tax as provided above In the Taves and Liens
saction and deposits with Lender cash or a sulficient corporate sursty boid #¢ nther sacurity satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rils2ng 1o this Morigage as & secusity agreement are a part of this
Morigage.

Securfty Agresment  This instrurment shakt constitute a security sgreement to the exter’ ary of the Property constitutas fixtures or other personal
moperty, and Lender shall have al of the rights of a secured party under tha Uniform Commercial Cada as amended from tme 1o time. ‘-

Securtty Intersst. Upon request by Lender, Grantor shall execute financing stalements ars ta whatever othes action is requested by Lender to L.
pertect and cantinue Lender's security interest in the Rents and FPersonal Property. In adai®on o racording this Mortgage in the resl property (2
recorcts, Lendsr may, at any time and without further authorization rom Geanior, file execuiad Sounterpants, coples of reproductions of this (5
Mortgage as a financing statement.  Grantor shall relmburse Lender for &l expanses incued In perfecting or continuing this security Interaat. e
Upon delault, Grantor shali assemble the Personal Property in a manner and at a place reasonably conwyiant [0 Grantor and Lender and maka i 71
evailable to Lender within thvee (3) days after receipt of wiitten demand fom Lender. b

Aziweases. The mading eddresses of Granor {debtor) and Lender (secured parly), from which infonmutior ozacerning tha security |meres\H
granted by this Mortgage may be obtained (each as required by the Unitorrm Commercial Code), e as staled or/dv. St page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relaing to further assurances and atioiiviy-in-fact are & part of this

Mortgage.
Further Assurances. At any time, and from fime lo tima, upon foquest of Lender, Grantor wilt make, execuie and dekvor, or will cause 1o be
made, axecuted or dellvered, 10 Lender or 1o Lenders designes, antd whon requested by Lender, cause 1o be filed, recordsd, reflled, o
rerecordad, as the case may e, a1 such imes and In such offices and places as Lender may deem appropriaie, any and all such mortgages,
deeds of trust, securlty deeds, security agreements, financing statements, continuation stalements, Instruments of furthar assuranca, cartificates,
and other documents as may, in the soie opinion of Lender, be necassary or dasicable in order to effectuate, complste, perlect, continus, or
preserve (a) the obligations of Grantor under the Credit Agreeimen, this Mortgage, and the Related Documents, and (b} the liens and security
interssts created by this Mortgage on the Propesty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 10
the contrary by Lander in writing, Granior shall reimburse Lender for st costs and axpenses incurmed in connection with the matters referred to In
s paragraph.

Atorney-in-FacL i Grantor fails to do any of the things refened to in the precoding paradreph, Lends: may do so for and in the name of
Grantor and &t Grantor's expense.  For such purposee, Grantor hereby imevocably appoints Lender as Granfors attorney-in-feci for the purpose
of making, executing, delivering, fl ng, recording, and doing ak other things as may be necessary o desiable, in Lender’s sole opinion, lo
accomplish the matters refarrec 1o ir the preceding paragraph.

FULL PERFORMANCE. It Grantor pays aft the Indeblecness when dua, tarminates the credit kine scoount, and otherwise performs afl the obiigationa
limprosed upon Grantor under this Morigage, Lender shall execute ard deliver 10 Granior a suilable satistaction of thia Morigage and suftable statements
of tenvination of any finzncing stalement on file evidencing Lender's security Interest i the Rents and the Personal Property. Grantor will pay, o
parmitted by apphceble law, any reasonable termination {ee as determined by Londer trom time to me.

DEFAULT. Each of the following, a! the option of Lender, shall constitute an event of deltauit ("Event of Delault”) under this Mortgage: (a) Grantor
cormits fraud or makes a materia! misrapressniation at any time in connection with the credit line accounl. This can include, for exampie, A jalse
staternem about Grantor's income, assels, liabilities, of any cther aspects of Grantor's financial condiion. (b) Grantor does not meet the repayment
torms of the credit line account. {c) Grantor's action o7 inaction adversely affects the collatera) for the credif iine account or Lenders rights in the
coliateral. This can Include, for exampie, fallure 1o maintain required insurenca, waste of destructive use ol the dwelling, fallure to pay taxes, death of ak
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persons kable on the account, transfer of titte or sake of the dweliing, creation of a lien on the dweling without Lender's permission, foreclosure by the
holder o1 another lien, or the use of funds ar the dweling %r prohiblted purposes.

AIGHTS AND REMEDHES OM DEFAULT. Lipon the oscurrence of any Event of Defaul and at any time thersafter, Lender, at its option, may exercise
any ane of mora of the loliowing rights and remedies, ir addition 1o any other rights or remedies provided by law:

Azieietate Indeblodness. Lender shall have the right at fts option withoul noce to Grantor to declare the entre Indebledness immediately due
and payabie, Including any prepaymant penalty which Granior would be required 1o pay.

UCC Remedies. With respect io all or any part of the Perscnal Property, Lender shal have af the nights and remedies of a sacured pary under
tha Uniform Commercial Code.

Collect Rente. Lander shail have the right, without notice 10 Granior, to take possession of the Property and coflect the Rents, including amounta
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness, In furtherance of this nght, Lender
may require any tanant or other user of tha Property to make payments of rent or use lees directty 1o Lender. H the Rents are collecied by Lender,
then Grantor iirevocably designates Lender as Granior's anorney-in-fact 1o endorse instruments received in payment thersof in the name of
Granior and to negotiate the same and coilect the proceeds. Payments by tenants or other users 1o Lander in response to Lender's demand shall
selisty the obliga’ans for which the payments are: made, whether or not any pioper grounds for the demand existed. Lender may exeicise its
rights under Ihs sut paragraph either in person, by agent, or through a receiver.

Mortgages In Porsession. Lender shall have the right o be piaced as morigagee in possession of fo have a receiver appointed to take
possession of all or {1y Jsn of the Proparty, with the power to protect and praserve the Property, lo operaie the Property preceding Yoreciostre or
sale, and to collect the F.ams from the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
Tha mortgagee in poSIesis LT recelver may serve withoul bond i permitied by law. Lender's right to the appointment of a recelver shall exist
whether or not the apparem uad'2.0f the Property axceeds the Indebtedness by a substantial amount. Employment by Lender shall not disquality
a porson frorn sorving as & recuive.,

Judiciai Foraciosurs. Lender mey yotain a judicisl decree foreciosing Grentor's interest In &l or any parl of the Property,

Deficlency Judgment, I permitted by ap/fi-ahio law, Lender may obtain & judgmen for any deficiency remaining in the indebledness due 1o
Lender after appiication of all amounts rece.ed frem the exarcise of the rights provided in this section,

Other Aemedies. Lender shall have &l other rights and remedies provided in this Morigage or the Credit Agreemen! or available at law or in
equity.
Sale of the Property. To the extent parmitted by apy «Cadie law, Grantor heraby waives any and all night (o have the properly marshaled, in

exercising its rights and remedies, Lender shall be free w <l all or any pan of the Property together or separately, in one sale or by separale
sales. Lender shall be entifled 1o bid &t any public sse on o of apv oortion ol the Property.

Notice of Sale. Lender shall give Grantor reasoniable notice of 'he tine and place of any public sale of the Personal Property of of the time after
which any privale saje or other inlended disposition of the Personal “ruperty is o be made. Reaschable notica shall mean notice given al least
ten (10) days before the time of the sale or disposiion.

Walver; Election of Remedies. A waiver by any party of a breach of a pioveion of this Mortgage shall not constitute a waiver of or prejudice the
party's rights otherwise ¢ demand 3trict compiance with that provision or anv'o?,x¢ provision, Election by Lander to pursug any remedy shall not
exciude pursuit of any other ramedy, and a&n olecton 1o make expenditures or \ak s aztion to pertorm an obiigation of Grantor under this Mortgage
after {aifure o Gramtor to perform shall not aflect Londer’s right 1o deciare a defawirt and e::vclea its remedies under this Mongage.

Y

Attomaeys’ Fees; Expenses. l! Lender instihites eny sult or action to enforce any of tha terrn of this Morigage, Lerder shall be entitied o recover ?_:5
such sum as the court may adjudge reasonable a5 aticrneys’ fegs, &t trial and on any expsal  Whether or not any court action Is involved, ll ¢ a
reasonable expanses incurred by Lender that in Lender's opinken are necessary at any time fo tha protection of its intersst or the enforcement of

it rights shail bacoma a part of the Indabladness payabie on demand and shall bear interest Fom the date of expendfture until repaid at the H
Credit Agresment rate. Expenses covered by this paragraph include, withoul timiation, howev s subjeci to any limits under applicable law, P
Lender's attorneys’ leas and Lender's legal expenses whether or not thers is a lawsull, Including ato/neys’ fees for bankrupley procesdings ga

{inchuding efforts 1o modify or vacals any automatc stay or injunction), appéals and any anticipated posi-juczment collection senvices, the cost of
searching records, obtaining titte repons (inciuding foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
parmitted by appiicable law. Grantor aleo will pay any court costs, in addition to all other sums provided by 1av.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, inctuding without limitation any notiza nf default and any notice of
saje t¢ Grantor, shall be n writing and shall be effective: when achually delivered, or when deposited with a nationally reco inized overnight courier, or, it
mailed, shall be desmed sffective when deposited In the Linited States mall first class, registered mall, postage prepala, aé:isd 1o the addresses
shown near the beginning of this Mongage. Any party may change its address for notices under this Mongage by giving formal written notice to the
other panies, spacifying that the purposa of the notice is 10 change the panty's address, AR coplas of notices of feraclosure from the holder of any lien
which has priority over this Morigage shall be sent Yo Lenders address, as shown near the baginning of this Morigage. For notice purposes, Grantor
agrons to keep Lender informed af all imes of Grantor's curmant address.

MISCELLANEOUS PROVISIONS. The following miscekancous provisions are a part of this Mortgage:

Amendments. This Morgage, together with any Related Bocumants, constitules the entire understanding and agreament of the parties ad to the
matters sed forth in this Morngage. No alteration of or amendmen! to this Mortgege shall be effactiva unless given in writing and signed by the
paity or parties sought to be charged or bound by tha alteration or amendment.

Applicabis Lawv. This Mortgage has beent delivered to Lander and accepisd by Lender in the Stats of Jiinols. This Morigage shali be
govemad by and construed In accordance with the laws of the Stale of [lincks.

Caption Headings. Caption headings in this Morigage are for convenlence purposes crly and are nol 10 be used to interpiat or define the
provisiona of this Morigage.

. There shak be no merger of the Intereal of egiate crasted by this Mongage with any other interest or estate in the Property at any tme
heid by or for the benafit of Lander in any capacity, withoul the written consent of Lander.

Muitiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and alf references to Grantor shall mean each and
every Granter. This moans that each of the parsons signing bolow i3 respotisible for sl obligations in thia Morigage.

Severability. 1l & court of competent jurisdiction finds any provision of this Morigage to be invalid or uneniorceable as fo any person of
circumstance, such finding shail not render that provision invalid or unenforceable as 1o any other persons or circumstances. if feasible, any such
offending provisich shak be deemed to be modified to be within the himits of enforceabiity or vaiidity; however, if the offending provision cannot be
80 modified, it shak be sticken and all other proviions of this Morigage in all ather respects shall remain valid and enforceable.
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Succsssors and Assigns. Subject to the imitations siated In this Morigage on transfer of Grantor's interest, this Morigage shal! be binding upon
and inurs 1o the benefit of the parties, their successors and assigns. if ownership of the Property becomes vested in a person other than Granior,
Lander, without notice io Grantor, may deai whh Granior's successors with reterence to this Morigage and the Indebledness by way of
forbaarance or axension without releasing Grantor from the obligatians of this Morigage or abiiity under the Indebledness,

Tima is of the Easence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exeimplion, Grantor hereby releases and waves all nghts and benefits of the homesiead exemption laws of the State of
Ninols as 10 all Indebledness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REY. STAT,, CH, 110 SECTION 15-1601(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BERALF GF GRANTOR AND ON BEHALF OF
ANY CTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consants. Lender shall not be desmed o have walved any rights under this Mortgage {or undes the Related Oocurments) uniess
such waiver i3 In wiiting and signed by Lendw. No delay or omission on the part of Lender in exercising any right shalf operale as & walver of
such nght or any other right. A walver by any party of a provision of this Morigage shall not constitiie a waiver of or prejudice the party's right
otherwiss to o7 nand stric! compliance with that provision or any othec provision. No prior waiver by Lender, nor any course of dealing between
Lender and Granwr. shall constiiute a waiver of any of Lender's rights or any of Grantor's obligations as 1o any fuiure ransections. Whenever
consem by Lendcd is7aquired in this Mortgage, the granting of such consent by Lender In any Instance shall nol constitite continuing consent

subsequent instancs v.fvxa such consent ia required.
EACH GRANTOR ACKMNOWLFLGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

3250 Niechoft Rd.
Fofling Meadows, i, 60008

INDIVIDUAL ACKNOWL/:DGMENT

STATE OF Illinois )
)88

>

COUNTY OF Couk

Qn thes dey before me, the undersigned Notwy Pubiic, parsanally appearsd Terrncs J. Moran and Catherine M. Moran, to me known 1o be the
individusis deacribed in and who executed the Mortgage, and acknowiedged that they sighed 1he Morige, 9 a8 thelr free and voluntary act ang dead,

for the uses anql purposes therein mentioned.
Given undu,yiy hand(znd tlak sanl this
By JL;A«J 4/1 (7 cc‘;n-/' Residlogat  Rolling Meadovs &

Notary Public i and for the Sate of __ 1111inois My commission wxpires __ L1/01/94

Z2nd deyot November R k]

YISISEE

LASER PRQ, Reg. U.5. Pad. & T.M. Of1.. Ver. 3.16d {c} 1883 CFi ProServices, Inc. Allrights reserved. [IL-G03 TUMORAN.LN L22.0VL]

“OFFICIAL SEAL’
SUSAN L. GODW

Notary Public, Sta'e of Winais
My Commissian Expives

- reevey

e




UNOFFICIAL COPY

~
4
g
vt
L
oy
::_3




