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MORTGAGE

MS]!OR’!“u)"E(‘Semm!yhmw')isglmm NOVEMBER 22ND , 1993 //\
The morigagoejs  ~SSEVEN A. OLSZEWSKI & SANDRA A. FURTICELLA, N/K/A SANDRA A. oz.szzwsxz,

HIS WIFE, AS JOInT TENANTS.

[Space Abave This Line Por Rocordlug Data) a):

: . ("Borrower”). This Security Instrument is pvea ©

INDEPENDENCE ONE MORTOAGE cmmnon AHICHI(MN CORPORATION ;

which is organized and existing under s laws of MICHIGAN .mdwhmeaddmsis
300 GALLERTA OFFICENTRE, SCUTHFIELD, MI 48034

{"Lender”). Bmowunwcsl.enduﬂwmwpalmm of
EIGHTY TW2 THOUSAND AND NO/10L
Dollars (US. $ 82,000.64 ). This u=*4.s evidenced by Borrower's note daied the same date as this Security
Insrument {"Nois"), which provides for monthly prymen's, with the full debt, if not paid earlier, due and paysble on
DECEMBER 1ST, 2023 -, This Security Instrument secures 0 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extenisions and modifications of the Note; (b) the payment of alt othor sums, with
interest, advanced under paragraph 7 to protect the security of th's Socurity Instrument; and (c) the performance of Borrower's
covenants and agreements wuider this Security Instrument and the We.e - For ihis purpose, Barrower does hereby morigage,
grans and convey 0 Lender the following described property located in
CuOK County, [llinois:
LOT 4 (EXCEPT THE NORTH 11 FEET THEREQF) AND THE \'ORT 22 FEET OF LOT
S OF BLOCK 4 IN GREATER CALUMET ADDITION, BEING A SUGSIVISION OF PART
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOiWMSHIP 36 NORTH,
¥§§§50§§ EAST QF THE THIRD. PRINCIPAL MERIDIAN, IN COQK CCUNTY,

a2 oy -

. 99ETH6E6

TAX'ID: 30-31-~108«044 ~ ° °
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wny condemnation or other wwking of any part of the Property; or for conveysnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a wial taking of the Property, the proceeds shall be applied w the sums secured by this Security
Instrument, whether or not then due, with any eacess peid to Borrower, In the event of a partial tking of the Property in
which the fair market value of the Propesty immediately before the taking is equal i or grealer than the amount of the sums
secured by this Security Instnunent immedialely before the waking, unless Borrower sid Lender otlawise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of ihe proceeds multiptied by the following
fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propesty immediately before the taking. Any balance shall be paid to Barsower. In the event of & partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrowes and Lendes otherwise agree in writing or unless applicable law
od)e:rhwmisemvﬂes.mepmeedsmbeappﬁedmdnmmmudbymwudwkmuumtwmmwﬂwm
are due.

If the Property is abandoned by Borrawer, or if, afier notice by Lender 1o Borrower that the coademnor offers o make
an award or seitle a claim for damages, Bocrower fails to respond lo Lender within 30 days afler the date the notice is given,
Lender is authorzed 1o collect and apply the proceeds, at its option, either o restoration or repair of the Propesty or to the
sums secured by Gue Security Instrument, whether or not then due,

Uniess Lendes aw0 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dals o a5 monthly payments refetred to in paragraphs 1 and 2 or change the amount of such payments.

il. Borrower Nk Rezed; Forbearance By Lender Not a Waiver, Exwnsion of the time for payment or
modification of amoutization v¥the sums secured by this Security Instrument granted by Lender w any successor in interess
of Borrower shall not operate 5 rilease the liability of the criginal Borrower or Barrower's successors in inlerest. Lender
shail not be required to0 commen s proceedings against any successor in intcrest or refuse (o extend time for payment or
otherwise modify amortization of th, sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succoseurs in inlerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise o7 any right or remedy.

12, Successors and Assigns Bound; Joint 974 Several Liability; Co-signers, The covenants and agreements of this
Security Instrament shall bind and benefit the cur_resors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomowes's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () is co-sigring this Security Instrument only to morigage, grant and convey that
Bomrower’s interest in the Property under the terms of this Susurity Instrument; (b) is not personally obligaied w0 pay the
sums secured by this Security Instrument; and (c) agrees tiai I ~nder and any other Borrower may agree 0 extend, modify,
forbear or make any accommaxdations with regard Lo the lerus of this Security Instrament o the Nole withoul that
Borrowez’s consent.

13, Loan Charges. If the loan secured by this Security Instument is subject t0 a law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other (ap charges collectad o to be collected in connection
with the loan exceed the permitted himits, then: (a) any such loan charge «all be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borow r which exceeded permitted limits will be
refunded to Borrower. Leader may choose to make this refund by reducing the prizicipal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be t'eatad as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instument siull be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice *o Lender shall be given by
first class mail 1o Lender’s address stated herein or any ather address Lender designates by notice 2o Sorrower. Any notice
provided for in this Security Instrument shall be deemed Lo have been given (o Borrower or Lender when given a3 provided
in i3

15. Coverning Law; Severability. This Security Instrument shall be governed by federal law wyi Uie law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruiient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provigion. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any intevest
in it is sold or transferred (or if a bepeficial interest in Borrower is sold or transferred and Bomrawer is not a natoral person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exezcise is prohibited by federal law as of
the date of this Security Instrument.

£ Lender exescises this option, Lender shall give Barrower notice of acceleration, The notice shall provide a period of
not kess than 30 days from the date the natice is delivered or mailed within which Borrower must paylall sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Bomower nwets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior W the earlier of: (a) § days (or such other period as
ITEM 107814 (9202} Form 3014 %9 {page € of 6 pages)
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4. RidmhthhSecurilylutmmelt. lfoneornmddmmemmedhyﬂmowumdmdedmmwh
this Security instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and

supplement the covenants snd agreemenis of this Security Instrument as if the rider(s) were a part of this Security

Instrumenl. {Check applicable box(es))

E Adjustable Raie Rider D Condominium Rider D 1-4 Family Rider v
l: Graduated Payment Rider D Planned Unit Developmen: Rider EI BmaeklyPaymaander

E Balloon Rider D Rae Improvement Rider D Second Home Rider

E Other(s) {specify]

BY SIGNT‘G BELOW, Borrower accepis and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrumea’ and in any l'ldet(!) executed by_Butmwe( and reconded with i

il

Y\’sz_*ﬁm !i &./

STEVEN A. OLSZEMSKI  ©. -Borrawes - SANDRA A. OLSZEWSKI

— (Seal)

STATEOFILLINOSS, {‘gef

’

"J" L .4_ f.\ . .
e eet ”5’“ P | = Notary Public in &nd for said county and stai,

,
.

County s

Cﬂ'ﬁfyﬂﬂi STEVEN A, OLSZEWSKI & SANDRA A. FURTICELIA, N/K/A SANDRA A. OLSZEWSKI,

HIS NTFE, AS JOINT TENANTS.
' , personally known to me t0 be the same persca(s) whose name(s) are

Subscn‘bedmllwi‘moiﬁghmmkqwedbcfmmmixdaympammacknowm;edm they signed
»zd delivered the said inswurmentas  thedr " troo and voluatary act, for the uscs 3 srposes therein set
5 Giv[u_n;u‘ltda"m]rl&tdfa‘nq‘qﬂhialgﬂ,ﬁis '22RD  gayof NOVEMBER , 1393

My Commission expiress . . |

"\&
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i U’*n”L A, AUII' &
INDEFENDHNCBDNB mTGAGB MATION AHICH]GANCORMRA'HON Not ary Publie, Stare 0; Mingis
Wlm') ‘ M“. Commi Bsion E‘(plﬁ,b 514796 ;
5241 FOUNTAIN DRIVE, SUITE A, CROWN POINT, IN 46307- 1043 | R A AR AT
S {g\dllnu) ) C . .
e e w2y T - - Form 3014 m(pupﬁéfdmu}
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