@rrsranance  UNOFFICIAL COPY

qsg dt)‘

- First Line Plus Mortgage

THIS MORTGAGE (TSecurity Instrument”) is given on NOVEMBER 17 . 1993 . The morngagor
1 F ; M. ARBAMAS, W3S WIFE

is A N, A
- ('B-Jﬂower').

This Security Instrument is given to _T H GO
whichisa National Bank_ o-ganized and existing under thelaws of _the United Scates cf Anverica
whoss address is _One FPirst Natisnal Plaza Chicago  Minois 50670 (Lender). Borrower owes
Lender the maxdmum prncipal sum of ____ PIFTIEEN THOUSAND AND NO/10Q0
Ocllas {US. § 15,000.00 ). or the aggregate unpaid amount of ak loans and any disbursements made
by Lender pursuant to that certain Fist Line Plus Agreement of even date herewith execused by Borrower
CAgreement”), whichaver is less. The Agreement s hereby incorporated in this Security Instrument by reference.
This cabt is evidanced by the Agreement which Agreement provides for monthly inlerest payments, with the hul
debt, ¥ not paid earlier, due and payakie fiva years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at ieast 90 days before ihe final paymerd must be made. The
Agreement providec that loans may be made from time o time duwing the Draw Pericd (as dehned in the
Agreement). The Draw Period may be extended by Lender in iis sole discretion. but in no event later than 20
yoars from the -daie hereol. Al fiture ioans will have the same lien priority as the osiginal loan. This Secunty
instrument secures 20 Lender: (a) the repayment of the debt evidenced by the Agreement, induding all princioel.
interest, and other rlurg&s as pravided for in the Agreement. and all renewals, extensions and modifications: (b}
the payment of all o# - sums, with interest, advanced under paragraph 6 of this Securily insirument 10 protect
the security of this S~cuw iy Instrument; and (¢) the performance of Borrower's covenants and agreements under
thie Security instrument @i the Agreement and all renewals, extensions and modifications therco!l. all ol the
foregoing not to exceed taise e madmum pricipdl sum stated above. For this purncse, Borrower goes hereby
morigage, grant and convey 1o Lander the following described property located in Cook County,
LOT S3 IN OCBSBLER’S CROSSIWC UAIT i, BEING A SUBDIVISION OF PART
OF SECTION 7, TOWNSHIP 41 NO'TH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDINS To THE PLAT THEREOF RECORDED
DECEMBER 20, 1988 AS DOCUMENT !1'0. B8586739, IN COOK COUNTY,
ILLINOTS. DEPT-01 RECORDING $2
T21111 TRAM 3705 12/02/93 1G:13
$5284 3 ®H—93—-PB254
COOK CIUNTY RECORDER

P
"‘Jlg :.)‘.’ 29 317:

Permanent Tax Number: 06-07-26G9-029, ,
which has the address of _1011 COBBLERS CROSSING
Mincis 60120 ("Property Address”):

TOGETHER WITH all the improvernents noa or herealter erected on the property, and all easements. rights,
appurtenances, remts, royalties, mireral, o and gas rights and profits, claims o demands with respect 1o
mnsurance, any and all awards made for the taking by eminent domain. wate: rights arad steck and alt fixtures now
or hereafter a pant of the property. All replacements and additions shall also be Cove ed by this Security
Instrument. All of the foragoing is referred to in this Security Instrument as the "Property”.

SrAOWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed zni nas live right o
mcngege grart and comrvey the Property and that the Property is unencumberad, except for covumbrinces of
record. Borrower warrants and will defend generally the titls to the Property against all daims 2rd demands.
subject tc any encumbrances of record. There is a prior mortgage from Borrower to FIPELITY LOAN SERVICES iNC,

dated _03/11/53 and recorded as dacument number_93205624 |

YT 5 meiegg | J—

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2 Apphcaiion of Paymenia. Al payments recelved by Lender shali be applied first 1o interest. then to other
charges, and theen o principal.

2. Charges; Liens. Bowrower shail pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amaunts to be paid under this paragraph. The Borrower shall make these

payments directly, and upon Lender’s request. prompily fumish to Lender receipts evidencing the payments.
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Borrower shall pay. of cause to be paid, when due and payable afl taxes, assessments, water charpes, sewer
charges. ficense fees and other charges against or in connection with the Property and shadl, upon raquest,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notity Lendet in writing of
the intention of Borrower to contest the same before any tax or assessmemnt has been increased by any interest,
penalties of costs, (b) Borrower shall first make all contested payments, unde: protest f Borrower desires, unless
such contest shall suspend the collection thereol, {c) nelther the Property nor any part thareof or interes! therein
are at any time in any danger ol being sold, forfelted, iost or interfered with, and (d} Bor ower sha®! furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hareafter erectasd on the
Property insured against loss by fre, nazards included within the tertm “extended ccverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in tte amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chos 2n by Borower subject
to Lender’s app o al which shall not be unreasonably withheld.

Al insurance prxicies and renewals shall be acceptabla to Lender and shali include a standard mortgage clause.
Lender shalt have tne right to hoild the policies and renewals. !f Lender requires, Borrower shalli promptly give 1o
Lender afl receipts of Jak] premiums ard renewal notices. In the event of loss, Borrower shali give prompt notice
to the inswrance carmet a’.7 ender. Lender may make proof of ioss #f not made promptly by Borrower.

Unfess Lender and Borrowrar othenvise agree in wriling, Insurance proceeds shafl be applied to vestoration or
repair of the Property damaor~, #f the restoration or repair Is economically feasible, Lender's security is hot
lessened and Borrower is Nt in defuu't under this Security Instrument or the Agreement. If the restoration or repair
is not economically teasitlie or Lev o' S security would be iessened, the insurance proceeds shall be applied 1o
the sums secured by this Security listraont, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, of dcas not answer within 30 days a notice from Lender thal the Insumance
carrier has oftered to settle a daim, ther: Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair of restore the Property or 12 nay sums securad by this Securlty Instrument, whether or not then
due. The 30-day period will begin when the hole.: 5 given.

¥ under paragraph 18 the Property is acquired b, Lunder, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prio 1o the acquisition shall pass to Lender to the extent of the

sums secured by this Security Instrument immeadiately pti s t > the acquisition.

S. Preservation and  Maintensnce of Property; Lexse’onids. Bormmower shall not destroy, damage,
ammﬂydalmunﬁopw? allow the Property 1o deteriore’e or commit waste. ¥ this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the lea®2, and ¥ Borower acquires fee title to the
Property, the leasehold and fee tite shall not merge unless Lender agrees .2 the mernger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower talls to pmnnﬂacwmandm
contained in this Securlty Instrument, or there is a legal proceeding that may o'polficantly affect Londer's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or "o enforce laws or regulations:,
then Lender may do and pay for whataver is necessary 10 protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums securad by a lien vdiich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and enmtesiig o= the Property to make
repairs. Although Lender rmay take action under this paragraph, Lender does not have 10 do 0.

Any amounts disbursed by Lender under this paragraph shall become additional detd of 8. ower secured by
this Security Instrument. Urnless Borrower and Lender agree to other terms of payment, these ar« s shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest. D7« notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reascnable emres upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying freasonabie cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condernnation, are
heretyy assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applisd to the sums secured by this Securlty
Instnament, whether or not 'hen due, with any excess paid to Bowrower. In the event of a partial taking of the
Property, unless Bormower andd Lender otherwisa agree in writing, the suris secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the follow ng fraction: (&) the toial amount of the
sums secured immediately before the taking, divided by (b) the fair maxket value of the Property immadiately
before the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Bomower, or K, after notice by Lender to Bomrower that the condemnor offers to
make an award or seftie a claim for damages, Bormower falls to respond to Lender within 30 days after the date the
notice is giverny, Lender is authorized to collect and apply the proceeds, at its option, elther 10 restoration or repalr
of the Property or to the suma secured by this Securty Instrument, whether or not then due.

FNS20M01 S0 2.




UNOFFICIAL COPY

Mortgage

9. Bommower Not Released; Forboarance By Lander Not g Watver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 10 any successor
in Interest of Borrower shall not op2tate (o relaase the liabity of the onginal Borrower or Borrower's successors in
interest. Lender shall not be required lo commence proceedings against any SUCCessor in interest or refuse o
extend tima for payment or otherwise modiy amortization of the sums secured by this Security Instrument by
reasor: of any demand made by the original Borrower or BofTfower's Successors in interesl A walver in one o
more instances of any of the terms, covenants, conxiitions or provisions hereol. or of the Agreement, o any parnt
thereof, shall apply to the paricular instance or instances and al the particular time o limes only. and no such
waiver shall be deemed a continuing waiver bit all of the terms, covenants, condiions and other provisions of Lhis
Security instrumen: and cf the Agreement shall survive and continue (o remain in {ull force and elfect No warser
shall be 2sserted against Lender uidess in writing sighed by Lender.

10. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenanis and
agreements of this Secusity instrument shall bind and benefit the successors and assigns of Lender and Botrower,
subject to th.: provisions of paragraph 15 If there is more than ore party as Borrower, each of Bortower's
covenants and a2;rsements shall be joint and several. Any Bormower who co-signs this Security Instrument but
does not execide a.e Agreement: {(a) is co-sighng this Security instrument only 1o mortgage. grant and cofrvey
that Borrower's i*~Zc72t In the Preperty under the terms of this Security Instrument: (b) ts no! personalty obligated
to pay the sums s~cwal by this Security Instrument. and (c) agrees that Lender and any other Borrower may
agroe to extend, modify, “ahear or make any accommaodations with regard 10 the lerms of Lhis Secwity Instrument
or the Agreement withow! th?>| Borrower's consent.

11. Losn Charges. H the ! un securad by this Security Instrument is subject to a Iaw which sets maximuam loan
charges, and that law is finally in?nretad 8o that the interest or other loan charges cofiected of 10 be collected in
connection with the loan exceet' *'w permmitlied limits, then: (a) any such loan charge shal be reduced by the
amcunt recessary (0 reduce the clarge 9 the parmitted limit: and (b) any sums already cofecied from Borrower
which exceaded pennitted iimits will e 1efunded 1o Borower Lender may choose 1o make this refund by
reducing the principal owed under the Agi7.emem of by makng a direct payment 1o Borrower. If a refund reduces
prncipal, the reduction will be treated o’ = partial prepayment withowt any prepayment charsge under the

Agreement.

12. Notices. Any notice 1o Borrower provided fora ibis Security Instrument shall be given by delivering it or by
mailing it by first class mafl unless applicable faw rewwires use of another method. The notice shall be direcled to
the Property Address or any other address Borrower de g ates by notice 10 Lender. Any notice to Lender shall be
given by frst class med to Lendev’s address stated hercw or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrume ¢ Sixall be deemed to have been given to Borrower or

Lender when given as provikied in this paragraph.

13. Goveming Law; Severability. This Security Instrument snall b~ governed by lederal law and the taw ot
Rinois. In the evert that any provision of clause of this Security [nstrument or the Agreement conflicts with
applicable law, such conflict shall not affect cther provisions of this Scoraty Instrument or the Agreament which
can be given effect withowt the conflicting provision. To this end the provicaoes of this Security Instrument and the
Agreement are deciared to be severable.

14. Assignment by Lender. Lender may assign alt or any portion of its irterest Xeceunder and #ts rights granted
hergin and in the Agreement 1o any pefson, trust, financial institution or corporation. ds L=rder may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights. inter:sts, and options of Lender
herein and in the Agreement. and Lender shall thereupon have no further obligations or {2GPLies thereundar.

15. Transter of the Property or a Beneficial Interest in Borrower; Due on Sale. I 4P'o; any part of thg=
Property or any Interest in & Is sold or transferred (or if a beneficlal interest in Boarrower is solo o7 1ransferred andy
Borrower i3 nOl a natural person) without Lender's prior written consent. Lender may. al its. option, requu'e‘-
inmediate payment in full of all sums secured by this Security Instrument. However, this option shall not bev
exercised by Lender ¥ exercise is prohibited by federal law as of the dale of this Security Instrument. '__-:

It Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a
period of not 'ess than 30 cays from the date the nctice Is delivered or mailed within which Borrower must pay all
sums sacurad by this Sacurity Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period.
Lender may irvoke any remedies permitted by this Security Instrument or the Agreement without further notice or -
demand on Borrower,

16. Borrower’s Right to Reinstata. If Borrower meels certain  conditions, Borrower shall have the right 1o have
enforcement of this Secusity Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Secuwity instrument and the Agreement had no acceleration occuired; (b) cures any delault of any other
covenants or agreements; (cj pays all expenses incurred in enforcing this Security instrument. inciuding, b not
limited to, reasonabie attorneys’ fees; (d) takes such action as Lender may reasonably require tc assure thal the
lien of this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e} rot use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security nsirument-and the obligations secured hereby
shali remain fully eifective as it no acceleration had occurred. However, this nght to lelnsxale shall not apply in the
case of acceleration under paragraph 15. : )
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17. Prior Morigage. Bommower shall not be in default of any provision of any prior mortgage.

18. Accele-ation; Remedies. Lender sha¥l give notice to Bormower prior to acceleration following: (a)
Borrower's fraxx  or material misrepresentation in connection with this Securty Instrument, the Agreemnem or the
First Line Plus e idenced by the Agreement: (b) Barmower's fafure to meet the repayment terms of the Agreement;
or (c) Borrower s actions or inactions which adversely affect the Property or any right Lender has in the Property
{but not prior t¢ accaleration under Paragraph 15 uniess applicable law provides otherwise). The notice shall
specify: {a) the etault; (b) the action required to cure the default; (¢} a date, not less than 30 days from the dale
the notice Is giv. n to Borrower, by which the default mus! be cured: and (d) that faiure to c sre the defauh on or
before the date pecified in the notice may result n acceluration of the sums secured by this Securlty Instrument,
foredosure by j xticial proceeding and sale of the Property. The notice shall further inforrn Borrower of the right to
reinstate after ac celeration and the right to assert In the foreciosure proceeding the nonexistence of a default or
any other defen: @ of Borrower tc acceleration and foreclosure. If the default is nol cured on of belore the date
specified in the notice, Lender a: s option may require lmmediate payment in ill of all sums secured by this
Secixity Instrument without further demand and may foreciose this Security Instument by judicial proceeding.
Lender shall be ercitind 1o coltec: all expenses incurred in legal proceedings purs sing the remedies provided in
this paragraph 16, rwfding, but not limited 1o, reasonable attomeys’ fees and costs of title evidence.

19. Lander in Postersion. Upon acceleration under Paragraph 18 or abandoarnent of the Propesty and at any
time prior 10 the expiratv.n r £ any perioc of redemption following judicial sale, Lender (in person, by agemt or by
judictally appointed receiver; shall be entitied to enter upon, take possession of, and manage the Property and ‘0
collect the rents of the Propery coduding those past due. Any rents collected by Lender or the recelver shal! be
applied first 1o payment of the o ds of managemem of the Property and collection of rents, including. but not
linlted 10, receiver’s [ees, prené 7as on receiver's bonds and reasonable attomeys’' fees, and then to the sums
secured by this Security insttument Nothing herein comained shall be construed as constituting Lender a
mortgagee in possession in the absenca /a the taking of actual possession of the Property by Lender pursuam to
this Paragraph 19. in the exercise of the prwurs herein granted Lender, no liablity shall be asserted or enforced
against Lender, all such liablty being expre.sly waived and released by Borrower.

20. Refease. Upon payment of all sums sec:d by this Securlty Instrument, Lender shall release this Security
Instrumem.

21. Waiver of Homestead. Botrower waives all right 7« homestead exemption in the Propaty.

22 No Oftseis by Borrower. No ofiset or claim that sorrower now has of may have iy the juture against
Lender shall religve Borrower from paying any amounts due 1ndsr the Agreement or this Securily instrument or
from petforming any other obligations contained therein.

23. Riders to this Security instrumem. If one or more riders a7 executed by Borrower and recorded
together with this Security Instrument, the covenarts and agreemetis of 692 such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this £ ecuy Instrument as if the rider(s) were
a pan of this Secuiity Instrument

BY SIGNING BELOW. Boitower accepts and agrees to the terms and cownar«s contained in this Securlty
Instrument and in any s} axecuted by Borrower and recorded with the Security | Rstaument.

~ LA T -
XS gt A T gL
JAMES A. KEZERLE %zl Bomower
4 .-
N I L R Y,
» ROXANNE M. KEZERLE FP/K7A ROXANNE M. ARBANAS -Borrowerl

“
Liain W
S, h e
o

A LR

. Space Betow Thit Lina For Acknowlegment)

——

= This Document Prepared By: _______ CAROLYN LYDON

g The First National Bank of Chicago, 111 East Busse Avenue, Mt. Prospect, illinois 60056

’a

> STATE OF ILLINOIS, County ss:

-, Do ’\) %?\c(w# , & Notary Public in and for said county and state, do hereby

certifythat__JamFs &, KEZERLE AMD ROXAMNE W, KEZERLE F/X/A BOXANNE )X, ARBAMAS, HIS WIFE

personaily known to me 1o be the same person(s) whose name(s) s {are) subscribed to forego!nglnmmmem
appeared before me this day in person, and acknowiedged that M oaa * Vinaaror k72680 K sighed and
delivered the said instrument as_\ ~ 117 free and volumtary act, fortheusesandpurpos&stterehselfoﬂh

Gnvenundermyhandawomdalseaums ;g_\! dayo!__\_\_ 199%,

. b

My axpires: ‘17 = OFFICIAL “SEAL & I L
Commission X STEVEN P. BROCKNER 3 T Nowry Pu
oarr O S NGTAXY PUBLIC, STATE or tINOIS N Putlic
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