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ASSIGNMENT OF RENTS

THIS ASSIGNMENT Or +ENTS IS DATED APRIL 16, 1993, between Rila S. Huang, s spinster and Glen R.
Thompson, divorced and not ince remarried, whose sddress is 905 North Keeler, Chicago, IL 60651 (referred
to beiow as "Grantor™); and N2anal Security Bark of Chicago, whose address is 1030 ‘West Chicago Avenue,
Chicago, it. 60622 (referred to belssy as “Lender”).

ASSIGNMENT. For valusble consicerati2n, Grantor assigns and conveys to Lender all of Granlor's right, title,
and interest in and to the Rents from L fullowing described Property localed in Cook County, State of Hlinois:

UNIT NUMBER F-GARDEN !N AINSLE PZRK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATC:

LOTS 27 AND 28 IN BLOCK 2 IN GEORGE {-SPOOR'S SUBDIVISION OF BLOCK 4 IN CONNAROE'S
RESUBDIVISION OF THAT PART OF ARGYLE L7+:G SOUTH OF THE CENTCR LINE OF ARGYLE STREET
IN THE SOUTH EAST FRACTIONAL 1/4 OF SECTIC¥ 5 TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDAAN, IN COOK COUNTY, ILL'4DIS WHICH SURVEY IS ATTACHED AS EXKHIBIT
“B8" TO THE DECLARATION OF CONDOMINIUM RECCRZ:eD AS DOCUMENT 27098015 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Real Properly or its address is commonly known as 842 Wesl Ai'le, Unit F, Chicago, IL 6064). e Ret
Property tax ideniication number & 14-08-—413-044-1024.
DEFINITIONS. The tollowing words shal have the folowing meanings whan used in this Assignmeat Terns not clhenaise defned i this ASsgrement
shal have the meanings alribuled 1o such Wms in the Unform Commarcial Code. A2 relerences 10 % Lir amounis shal mean amounts o igwhd
money of the Uniled Siales of Amence.
Assignment. The word “Assignment” means this Assgnment of Rents beresen Grankr and Lenos: v ) inciudes wilhou! Emiaton al
assigrmenks and securty inleres! provisions relating 1o the Renls.
Event of Taistit. The woras "Event of Defaul™ mean and incipde any of the Events of Delau sat karth below in tha sechon Slied "Events of
Dolmutt.* )
Granior, The word "Granior” mesns Rita S. Huang, 8 spinsier and Gilen R. Thamoson, drarced and not S0 remamed.
indebladness. mmw«-muwumnmpmmmm»dmymwuammby
Lander Yo diccharge nbligalicns of Grantor or sxpanses inCumed ty Lenoer 1o antorce obligeBors of Graniar inder this &
inferest on such amounts as Provided in s Assigrment.

Lender. The word Lander™ medns Nasoral Secunty Bank of Chicago. s sucoessors and assgns.

Nole. Tha word "Nole™ means the promissory nole or credt sgreemen? dated Aprt 15, 1993, in the original principal amount of
$19,230.11 wom Granicr to Lender, 1ogether with aff renewals o, exipnsions of, modificatons of, rebnancings of, consobdatons of, and
subshiuions jor the promissory nole or agreoment. The inlares! rate on the Nole it 10.750%.

Properly. The word Property” means the real progerty, and al improvements thereon, descrbed above in the "Assignment” section,

Redl Properly. The words "Real Proparty” mean the property, nierests and rights describad above in the Proparty Dededtion” secion.

Relsled Documents. The words Ralated Documents™ mean and include without Smitaton all promessory nots, credt agreements, toan
Mwmwuﬁmnts marigages, deads of rust, and &l olher insirumants, agreements and documents, whother now or
hersafier masing, axeculed in connaciion with tha Indebisdness.
Pents. The word Ranis® means al renis, nevenues, income, issuas, snd profits kom the Propoarty, whether dud now o aler, inciuthng withad
Smitabor: a3 Rents rom o leeses described on any exhibl altached o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND [2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
gt c:talmon l.‘l;t.lrg‘;:s NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
OWIN H
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GRANTOR'S REPRESENTATIONS AND WARRANTIES; WITH RESPECT TO THE RIINTS. WHh respect 1o the Renly, Graninr reprew s and
wasrants 10 Lender Shal:
Ounership. Grantor is snilied 1o receive the Rents ires and cleer of all rights, joans, Sens, encumbrances, and clsimg swoept B4 diec’sed 1o and
accepied by Lender in wriling.
Fight to Aseign. Granior has the Rull right, power, and suihority 10 enier inlo Bils AMEigNMe and 10 assign an § Comvey he Renis 10 Lender.
Mo Prior Assignment. Granior has not previously sssigned or cormveyed the Rents 1o any other person by sy instrument now in lorce.
Mo Further Transter. Granior will not sull, atsign, sncumber, of oiherwise disposs of any of Grantor's rights in the Rents ssoep! as provided in
hig Agresmant
LENDER'S AIGHT TO COLLECT RENTS. Lender shal have the right at any Sme, and sven 1hough no celauA shel heve occurred under this
Assigrur.ent, 10 colect and ive the Rents. For this purpose, Londer is hersby given and granted the iollowing rights, powers and authorRty:

Molice 10 Tenants. Lender may send nolives 10 Ay and afl tenanie of $he Property Bavising therr: of this Assignment and dinecting al Rents 1o be
paid direc®y 1o Lander or Lender's sgent.

Entes the Properly. uno-rmymwwuomctmwmwammmmmum-wm
persors fmbie Warelor, ai of the Rents; insShule and carry on mthuMﬁhM.mwm
frocesdings 33 Ay D NECESSArY 1O recover poasession of the Froperty; collect the Renis and remove any lenant of tsnanis o olher persons
from the Property.

Maintan the Prr erl 7. Lender may ender upon the Property 10 masniain the Property ard keep the Same in repair, 10 pay the casts thecreof and of
ot sericas of s snoiyees, inchuing Mer squoment, and of afl coninuing cosis and axpenses of meiniaining the Property” /1 proper repair and
conASOon, 8nd 8iso ' pay sl taxes, assessmants and welsr UEEes. end the premiums on frs and other insurance sflecteG by Lender on the

w-:uu. V.o Cor may do sy and sl things 1o exscules and comply with the lews of the Stale of Binois and siso all other laws,
nies. orders, ordnan e (N equirements of all other governmental agencies aflecsng the Property.

Laase Whe Property. Lends n .y rent or lsase the whole or any pert of the Proparty for such term or lerms and on such condiions &3 Lender
may deem spproprial ).

Employ Agents. Lender may sng sy such agent or agents as Lendsr may deem appropriaie. either in Lender's namwy or in Granlor's neme, o
rent eng manage the Property, inchud »7 dw colleclion and ap pication of Rents.

Other Acts. Lender may co s such olhe ings and acts wih respect 10 the Property as Lender may deem appropriste and may act exclusively
and sciely = the piace and siead of Grani or 7 A7 2o have all of the powers of Grantor for i pUPOSas stalad ADOVS.

NO Requirermnant 10 Acl. Lsader shal not be requined 10 do any of the toregoing acls or things, and the fact that Lencier shall have petormed one
or more of the aregoing ects or things shall not rr s Lender (0 do any Olihe SDeCc act of ting.

APPLICATION OF RENTS. All cOStS and SXpenses it ~umed by Lender in conneciion with the Property shall e for Granior's aocount and Lender may
pey such costs and espenses Fom the Renls. Lender, o s sols dacreton, shal dsterming ihe appicaton of am and sl Remis received ty i
m.wmmmanywumamumbammmmuumwbhmdmM

made Dy Lender under 'his Assignment and not reembursed ' om . Renls shall become a part of e INdediedness secured by this Assignment, snd
shad be payadie on denend, with inlerest at tha Nole rate o e’ s of expenditure Untll pid.

any Snancing
mmm“mmwm it permitied Ly SpOECEbIS law.

EXPENDITURSES BY LENDER. n@-mnbwmmmsa'oxw e, or if any ack

rmaisrially aflecl Lender's inlerests in the Properly, Lender on Granioc’s dehe's iy, but shal not be required lo,

appropriaie.  Arvy amount thet Lender expends in 50 doing will beer interes: 7, V'S rals charged undes the

Lander 10 the date of repeymenrt by Grantor. Al such eepenses, ai Lender's oplic.:, v 4. {s) be payable o demand

Nole and be apporioned among and be payabls with any insisiment payments I 07 o0 e dus during sither

poiicy or (&) the remaining term of the Nole. or (c)bci-bdstbmmw:mnuu

Assigeurent ao wil secure payment of thece amounts. The rights provided for ‘o “a paragraph shall be in additon o any
mb-ﬂchund-rmb--il-dmm\ldhmhm- Ary such aclion by Ly <o’ shall nol be consirued as cunng the deleult 30 as
b Lender ¥om any dy thet R oliwrwiss would have had.

DEFALLT. Each of the follcwing. af the aption of Lender, shal consSihute an evend of detault ( c v .o of Defaull”) under this Assignment:
Detault on Indebisdness. Faliurs of Gearior 10 make any paymant whan dus on the Indebi ch .~ an.

Compliance Detault. Fadure 1o comply with any Sther term, cbigaBon, covenant or CONAIBON ¢ oM .ned in this Assipnment, the Nole or in any ol
e Relaisd Documents.

Breeches. Any warranly, 1 Son or sia t or fmnished 1o Lender by of on behai of C ranior under shis Assignment, ihe Nots or
the Relaed Documants is, allﬂumnud.am-&mhmmm

Other Defaults. Fallure of Geandor 1o comply with any lorm, obligalon, covenant, of CONAION coMained in .y ¢'her agrnasment belweon Granior
and Lender.

nsolvency. -sanl:y mwunmummumwwwmcumwum
laws by or ageins! Grantor, or th, asolfion Oor lenminaton of

by Sederai 0/ . Winols law. the death ol
Grantor [ Granior & 80 inAVCUe)) aiso shall cons¥iuts an Event of Detsult Lnder this

Foreciomumrs, Forfellure, eic. mammmmmwmm <‘~n-b repossession o
wmw.bywmu&uluaw-wmﬂwwmdhm =l , Son shel not apply
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Loan No 77054128 (Cortlinued)
w

in e evand of & good iath cispule by Grankor as 1o the vaidily or raasonablenass of the clgim which is the basss of the toreciosirs or loreledure
grotaeding, provided Ihal Granior pives Lender wiitien nolice of such claim and jumishes reserves o & sursly bond lor the claivn satisiactory o
Lender.
Evanis Alleciing Guaranior. Any of the praceding events occurs with respect 10 any Guaranior of any of the indebledness or such Guavanior
dhes or becomes incompelent
insecurily. Lender rsasonably deams Esalf insecure.

RIGHTS AMD REMEDIES ON DEFALLY. Upon he occurance of any Event of Default and &i any me thersafier, Lender may exercise any one of

more of the following rights and remicias, in sdd@on 1o eny other 7ights or remadies provided Dy law:
Accelerale 1ndebledness. Lender shall have the right at i3 opBion withoul notice 1o Granlor to declare the enfirg Indeb'sdness immeckalely due
and payabile, including &y prepaymant penaity which Granlor woukd be requined 10 pay.
Collect Rents. Lander shall have the right, mithout nolics Lo Granior, 10 take possesson of ine Proparty and colact the Rens, inciudng amounts
cas! due and unpaid, and spoly the net procends, over and sbove Lender's cosls, agains! the Indebledness. In hurtherance of the nght, Lender
may require asry lenant o other uses of the Progerty lo make paymants of rent o use fees drecty Lo Lender. Hf the Rents are collacied by Lender.
then Grantor srev-cably dasionales Lender as Granlo’s atorney-in—tact to endorse insruments recerved i piyment thersct in the name of
Granior and 10 r.eyoF 199 the same and collect the procssds. Payments by tanants or other Users 1o Lender i response Lo Lander’s demand shal
saisly the cbligalory, ix which the payments are mecs, whether Or not any proper grounds for the demand oitied. Lender may erercse &
oghts under this subprag aph sther in parson. by agend, or thrcugh a recarnver,
Mortgagee in Possessya.  Lender shall have the right 1o be placed as morigages in possession of 1o have a recenver sppointid o aie
possassion of all or any pan 74 s Property, with the power 10 prodact and presarve the Property, 10 operale the Property praceding orscosure of
stle, and io cobect the Ran's So7 v Proparty and spply the procseds, over and above the cost of the recenershp, aguns! Lhe indeb@dness.
The MerGagee in POSSASSION OF 70w vaf May sarve without bond 4 permitied by law. Lander's nght 10 1he appowiiment of § recaiver shal axs!
whetar or nol the apparent valus of 2.4 Property excesds the indsbledness by & substankal amount. Empioyment by Lander shal nol decraally
& parson Fom serving s & recuivec.
Other Remedies. Lender shal have all (kv iiphts and remedies pronidad in this Assionment of the Now or by lw.
Walver; Election of Remedies. A walver by ary paty of a breach of a provison of this Assonment shall nol constitide & waver of or Dragudcs
the party’s nghts otherwise 1o Gemand sirict ¢ompeanss with that provision or ity 2ther provison. Elaction by Lender 1o pursus any remady shal
nol axcluoe pursult of any olher remedy, ard an (ec’.on 1o make expendiures o lace achon 1o PErforM 33 ObigAtOn of Grankor Lnde T
Assignment afer talure of Grantor 10 perform shal not /¢ Lzndor's nght 10 Geciare & SMauRl anc EXarCrse s remaches under ths Assignment.

Allomeys’ Fess; Expenses. if Lander instiutes any suX'¢/ 8chon 10 enforce any of the terms of ths Assonment, Lender shal be entled ‘%o
recover allomeys’ lees at iria! and on any apgasl. Whelher of ne’ an ) courl acton B invohed, 8l reasonable DINes viCUTec Oy Lender Pat m
Lander's 0pinon are NECEISAY 8% Aty ime Io° the prolection cf iy interes! of te entorcament of its nghis shal Decome a parl of the indebiedniss
paysbie on demard and shall besr inkarest kom the dats of 6xpe It re unt! repad ol the Nole rale.  Expirses covered by Ves pasaprach
incurse, without Brmilasion, huwaver subject 10 8ry emits unGer BPPECATs aw. Lender's S80S 1222 2 Landar's gy experses whech o no
there is & lawsull. includirg atiomeys’ fees for bankrupicy procesdngn £’ xding efforts 10 moddy or vaca'e &y MAOMALC SRy Of wunChonl
aposls and any anticipaled CosI-udgMent ¢olecion sarvices, tha cost of Le7obag records, cbisning 196 1epOrts (INCluckng Ireciosure repcrs).
surveyors’ 1eparts, and apprasal fees, and tile insurance, 1o the axtent permaded by apcicable aw. Granior also wil DIy any count sl »
addilion 10 el other surs providad by aw.
M ECELLANEOUS PROVISIONS. The folowing miscelansous provisions are & pirt of thy Assiynment:

Amendments. This Assignment, logether wih any Ralsled Documents, constiies the 77 > undersianceng and agreement of the Darses as b
ihe ratiars sel forth in Tes Assignment. No aferssion of of Smendment 10 ths Assignment “hid e aflecive uniess oiven in wrilng &nd $0Mad by
the party Or pariies Sought to be charged or bound Dy the alleralion of amenament.

Apgiicable Law. mmmsmmaMbmempmwwmmr.mam This Assigiwnen! shall be
govemaed by and coasirued in sccordance with the laws of the State of linois.

Mutliple Parties. Al obligsbons of Grantor Lncier this Assprment shall De jont and savaral, and sl rele 3o s 1o Grardcr shell mean each and
overy Grankr. Thes means that each of the persons signing below is resconsibie tor 3 obigabons n This As>yr. et .
Mo Mok cablon, Grantor shall not enler indo any aoreement with the holder of any morigage. deed of tusl, (« o securly agreempnt wihc>
mmymmwuymwmsm.w.m.ummwawmmﬂu
Lander. :3rantcr shal nether reques! nor accset any ulrs advanoss under any such security agreement withowu ry pnor wrillien corsent of
Lender.

SeveretSly. ¥ & courl of competent arischeton Snds any proveion of tThis Assignment io De irvald or unsniorcesbls as 10 47y DEFton O
arcumstance. such Snding thal not render that provision invakd or uneniorceable 43 0 any other persons o crtumstances. N isaclle. any 3uCh
M-gprmsmuwwmmmmmnmumamrw.ammwmmn
30 Mmodihed, £ shal D stricken and all other provisions of this Ass:gnmend i all other respacts shal ramen vald and sniorcesdia.

Successors and Assigns. Subject 10 the Smitalions slaled in ths Assignment on Yanster of Granke's eres!, the Assiynment shal be bndng
upon and inure 10 the banelit of the Dartes, thew suCCESIONS and assigns. B cwnership of the Procerty becomes vesied i 2 person othir han
Grantor, Lander, without noboe 1o Grantor, may desl with Grardor's sucosstors with rederencs 10 ts Assgnment and the indebledness Ty wiy of
m«mmm&mammmdmwummu% ,

Time is cf the Essence. Time is of the assance in the periormance of ths Assignmect. 3982459

Walver of Homestead Exemption. Granior harsly refseses and wanves all nghts snd banelts of the homesisad ersTpton laws of the St of
Mincis a3 10 M Indebladness secured by s Assignment.

Walvers and Consenls. Lander shal nol be deemad ta have wahed ary nghis under ths Assipnmaent (o under the Raialed Documents ) uriess
such waiver i i1 wnling and signed by Lender. No deisy or omission 0n the part of Lender in exercsing any sight shall coerate as & waner of
such right or any oiher righl. Amungwﬁaumdmwwnamum-muamwwﬁm
otherwiss 10 demand sinci compliance with that provision o any other ProvisIon. NG pror waivier by Lender, nor any ooursa of desling badwesn
Lander and Grantor, shal constiute & waiver of any of Lenoar's righls or any of Granfor's cbhgabons 83 10 any fulurs Yansackons. Whenvw
wwwumhnw.wmdmwmbymauhwmummmmmmn
subsequent instances whers such consent is recuirsd.




Notary Public in and for the Stale of
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EACH GRANTOR ACXNOWAEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

GRANTOR:
Rta 8. Huang Gien R, Thompaon

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _IL J
)88
comrror_ L DOK- )

On this dey delore My th) undersigned Nokary Public, personally sppearsd Rita S. Huang wnd Glen R. Thompseon. 1o ma known 10 be the indmousss
mhmmwu-wumwmm|mwuwmuwmmmuwm.
for tha uses and purposzs thoer mentioned.

o}

'R
-

N
I
-
o
-




