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051884631

THIS MOT/GAGE ("Security lnatrument”} is given on WOVEMBER 19, 19953
mortgagor is BEFAFTD A RAUSCE AMD CAMNILLE RAUSCH, HIy WIPFE

("Borrowes"). This Securiiv lirtrument is given 1o ST. PAUL PEDERAL RAMK POR SAVINGS

whisch is orgsnized and existing v Zer the laws of THE UNITED STATES OF AMERICA . and whose address is
$700 W. NORTH AVE, CHICAQ, TLLINOIZ $063S

("Linder”). Borrower owes Lander the principal sum of TIFTY TWO THOUSAND AND 00/100

Dollars (U.S. 4 52,000.00 }. This debt is evidenced
by Borrower’'s note dated the same date as this Seiwr (v instrument ("Note™], which provides for monthly paymerts, with
the {ull debt, it No! paid aardier, due and payable on ‘1 ECEMBER 1, 2013 . This Securily Instrument secures
10 Lender: (a) the regayment of the debt evidenced bty the Mote, with nterest, and all renewals, extensions and
modifications of the Note; (b} the paymert of all other sums, ~vith interest, advanced under paragraph 7 to protect the
secuity of this Secunity instrument; and {c} the periormance f Lotower's covenants and agreements under this Secunty
Instrument and the Note. For this purpos:, Borrower does herchv' crontgage, grant and convey 1o Lencer the follewing

described property located n COOK County, Poas:

LOT 14 IN PLUM OROVE EILLS UNIT NUMBER ONE, BEING 4 STADIVISION OF
PART OF TEE SOUTEWEST 1/4 OF TEE NORINWEST 1/4 OF dafTON 237,

TOWNSHIP 42 NORTA, RANGE 10, EAST OF THE THIRD PRINCICAL NZERIDIAN,
IX COOK COUNTY, ILLINOIS.

PIX # 02-27-102-014~0000

DEPT-01 RECORD 1IN $37.50
Tei1il TR 3713 12/02/93 16:37:00

35389 ¢ %-9P3-982654
COOK COUNTY RECORDER

Which has the address of

Manois 0047
Dy Cotel
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TOGETHER WITH all the improvements act r or bereafler ecocted on the property, and all cascecnts, sppericnances, and fixtures
oow ot bereafier s part of the property. All replacacots and additions shall slso be covered by this Securily [nstrument. Al of e
foregring is refeired to i this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scined of the catate hercby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is encocumbered, excepst for encumbrances of record.  Borrower warrsatz and wall defond
geacrally the title to the Property againat all cluims and demands, subject Wo sny cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer astional use and nov-uniform covenants with fienited vanistions
by jurisdiction: 1o constitule & uniform: sccurily instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priscipal asd Iaterest; Prepaymest and Lale Charges. Borrower shall prompy psy when due the principe]
of and interest on the debt evidenced by the Note and any prepayment and late charpes due under the Note

2. Fuads for Taxes and Imsurance. Subjoct 10 applicable Iaw o7 1o & wiitten waiver by Lendes, Borrower shail pay to Lender
on the day monthly payments are doe under the Notz, until the Note is peid i full, 2 sum ("Punds”) for: (3) yearly taxcs and asscsaments
which may sitain priority over the Security lnstrument as & ben on the Property; (b) yearly leaschold payments or ground rents on the
Property, if any; (c) yearly bazard or property insurance premivms; (d) yearly dood nsurnce premyoms, if any; (¢} yearly mortgage
insurance premiow:, if any; sad (f) any sums payabic by Borrower to Leader. in sccordance with the provisions of peragraph 3. i bew
of the paymene Of L. Agage msuranwe premiwns.  These dema are callod "Escrow kems.®  Lender may. a2 any time, colloct and hold
Funds in ar amoust 7.0t 1o caceed the maximum amount 3 lender for & foderally relatad mortgage koan may require for Borrower's escrow
sccount under the fohn’ Pral Estate Scttlement Provodurcs Act of 1974 as smended from time W time, 12 U.S.C. § 2601 1 seq.
("RESPA"),unless ancier }w that spplics to the Funds scts a lesser ammount. If s0, Lender may, at any uime, collect and
bold Funds in ap amount .04 ¢ exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reascaable estirar s of expenditures of future Escrow lems or otberwise in accordance with applicable law.

The Funds shall be beld »' . instituticn whoee deposits are insured by a federal agency, instrumentxlity, or enlity
(including Lender, if Lendes is such an ‘petitution) of in any Federal Home Loan Bank. Lender shali apply the Funds to
psy the Escrow Items. Lender may not caarge Borrower for holding and applying the Funds, annually anslyzing the cocrow
account, or verifying the Escrow ltems, wiless Lender pays Borrower inlerest on the Funds and spplicable iaw permits
Lender to meke much a charge. However, Lender may require Borrower o psy s coe-time charge for an indepeadent real
estale tax reporting seevice used by Lender in conec)ion: with this loen, unless applicabie law provides otherwise. Unless
an agreement is made or applicable law requires inta i 10 be paid, Leoder shall not be required to psy Borrower say
interest or earnings oo the Funds. Borrower and Lender ray agree tn writing, bowever, that interest shall be pard on the
Funds. Lender shall give lo Borrower, without charge, an-=n~ual accounting of the Funds, showing credits and debits (o
the Funds and the purpose for which each debit (o the Funds = insde. The Funds are pledged as additional secunty for
all sums secured by this Secunty Instrument.

if the Funds beld by Lender exceed the amounts permitted to 07 held by applicable law, Lender shall account to
Borrower for the excess Furs in accordance with the requirements of ar2icable iaw. |If the amount of the Funds held by
Lender at any time is not sufficient to pay the Sscrow liemns when due, Lend 1 myy 50 notfy Borrower in writing, and, in
such case Borrower shall psy 10 Lender the amount necessary to make up tic Azficiency. Borrower shail make up the
deficiency in no more than twelve montbly peyments, at Lendes's sole discretion.

Upon peyment in full of all sums socured by this Secusity Instrument, Leader saa)’ nrompily refund 10 Borrower sy
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, I.snder, pnor to the acqusition
or sale of the Property, shall spply any Fuods beld by Lender at the time of acquisition or tzle as 2 cradit against the sums
secured by this Security lostrument.

3. Application of Paymeni. Unlcss applicable law provides oiberwise, all payments recrive i by Lender under
pasagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to arrir:cts psyable under
paragraph 2; third, to interest due; fourth, to principal due; and last, W any late charges due under the Me'c.

4. Charges; Liens. Borrower shall pay ajl taxes, assessmenis, charges, fines and impositions stuibutabie to the
Property which may sitain priority over this Secusity Instrument, and leaschold payments or ground reots, if any. Borrower
shall zay these obligations in the manner provided in paragraph 2, or if not peid in tha! manner, Borrower sball pay them
on time directly to the person owed payment. Borrower shall prompdly furaish to Lender all notices of smountr to be paid
under this peragraph. 1f Bosrower makea these payments directly, Borrower shall promptly fumish to Leoder receipts
evidencing the paytienis.

Borrower shall promsptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agroes in writing to the psyment of the obligation sccured by the lico in a menner acceptable 1o Lender; (b) contests in good
faith the Lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operale Lo
prevent the eaforcement of the lien: or () secures from ths bolder of the Ixn an agreement satisfaciory to Lender
subordiasting the lien to this Security Instrument. If Leader determines that any past of the Property is subject 1o 3 bee
which may sttain priority over this Socurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above vithin 10 days of the giving of notice.

k| I Yy pry p—
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5. Hazard or Preperty Insursace. Borrower shall koep the improvements now cxisting ot hereafter erectod oo the
Property insurcd against loss by fire, hazards incloded within the term “extended coverage” and any other barards, inckeding
Boods or Booding, for which Lender requirss insunance. This insurance shall be mainlained in the amownts and for the
periods that Lender requires. The insimace cammier providing the insurance shall be chosen by Borrower subject to Lender's
spproval which sball act be wnreasonsbly withheld. If Borrower fails to maintain coverage described above. Lender may. st
Leoder's option, obtain coverage to protect Lender’s rights in the Property in accordsnce with parsgraph 7.

All insurance polbicies and rercwals thall be soceptable 10 Lender and sball inchede a standerd morigage clausc. Lender
shall have the right to hold the pobicies and rencwals. If Lender roquires, Borrower shall promptly give 1o Lender all receipts
of paid premiums aad repewal notices. §a the event of loas, Borrowsr shall give prompt notice 1o the insurance carmes and
Lender. Lender may make procl of ks if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree m writing, insurance prosoeds shall be applied io restoration of repeis
of the Property damaged, if the restoralion or repair is cconomically feasible and Leoder's security is not Jessenod. [f the
monﬁonorm;chbuwyhﬁkorLmda‘:muﬂymubcbomd.tbchmumcwmﬂbcw
10 the sums secured by this Security Iastrument, whether or pot the due, with any cxocss paid to Borrower.  If BosTowes
Mﬂ&eﬁvw\y.wdﬁﬂmwhhw&nammmumwuniﬂMOMbm
» chiz, ther 1.0 Jer may colloct the surance procecds. Lesder may vac the proceeds 10 repair of restore the Property of bo
pay sums sccured Uy this Securiy lnstrument, whether or sot thea due. The 30-day period will begin when the Botice is gives.

Unless L nd 1 and Borrower otherwise agree in writing, asy spplication of procends to prncipal shall aot cxiend or
po‘pmuhcdmddro!h:noﬂiypamrdmuibhmnmphinnd‘.‘orchn;clhcmm'l.bcplym;. If
udupnp:ph‘.’lltho;vﬁ)fiucq:imdbylmﬁa.Bonm‘nﬁ;hmmyiuunmpo&:hmdpcwcd:mﬁufnm
damage to the Property prior o 1*¢ scquisition shall pass to Lender 1 the extent of the sums sccured by this Socuriy Iastrescot
wmmediately prior W he scquilsiti o

4. m,mx.muhﬂuﬁnamm;;m&mw;
Lesscholds. Borrower shall occupy, cou.dsh, and use the Property as Borrower's principal residence within sixty dsys aker
the execution of this Security Instrumeni and #2211 continue W0 occupy the Propenty as Borrower's principa] residence for of Jeast
ooe year sfier the date of occupancy. unk s Lender otherwise sgrees in writing, which consent shall not be uarcasonably
withheld, or unlcas extenuating circum tances e;ast which are beyond Borrower's control. Borrower shull not destroy. damage
of imgpair the Property, allow the Prop:rty o deteryanai s, ar commit wasic on the Property. Borrower shall b i dcfauk if any
forfeiture action o procecdings, whoher civil of crviinal, is begun thal in Lender’s good faith jdgoment could resul
forfciture of the Property or olberwise materially impair the bz ~raled by this Security lnstrument or Lendes™s socurity inlerest
Borrower may cure such & defaul and reinate, as peyv.ded i paragraph 18, by causing the action o procecding o be
dismit scd with » ruling that, in Leader s good faith determinatio s, p ociudes foriciture of the Borrower's interest in the Propenty
or olher material impairment of the bien cresiod by this Scourity Ie drvneot or Lender’s socurity interest.  Borrower thall also
be in Scfauk if Borrower, during the }an applicatsoa process, gave mitoyially false or inaccunaie information or ptalements 10
Lender (or filed to provide Lender with asy mat=rial informalion) i cox.ct oo witk the loan evidenced by the Note. including,
but not Brnited (o, represeniations conserning Sorrower’s occupancy cf the Troperty as a principal residence. 1 thas Security
Instroment ic oo a leaschoid, Borrawer shall comply with all the provisions of s ksc. 1f Borrower acquires foe titke o the
Propesty, the leasehold and the foc titke shall not merge ualess Lender agrees to ihe “acrper in writing.

7. Protection of Leader’s Rights ia the Progerty. If Borrower hils 4 prriomm the covenanty and agrooments
contained i this Security Instrument, of there is a legal proceeding that may sigaificantly affoct Lendes's rights in the Property
(nnhuaprwwdhghhnhw.}xm.krwndmmﬁuorbriduuormenbmhmor:quhim).lhmlm
may do and pay for whatcver is necessary 1o protoct the value of the Property and Leader's 1ipils in the Property. Lendes's
n:ﬁummyhchdcpyh;mymmmdbylﬁmwhﬂhlwbﬂywumhmwmuuppﬂriuiﬁm.
paying reascasbic attorueys’ focs and entering on the Property 1o make ropeirs. AXbough Lender /v’ ation under this
paragraph 7, Lender docs st Lave to do so.

Myme;lMWMM?ﬂnﬂbooomendﬁiouldd:tofﬂom,uwndby&is
Security Instrucnent. Unleas Borrower and Lender agroe 10 other terma of payment, these amovals shali beas avcee it from the
date of disburscenent at the Note rate and shall be payable, with inlerest, upon notice from Lender Wo Borrower requesting

rxyrocet.

-

8. Mortgage Insurance. I Lender required mortgage insurance a3 a condition of making the loan socured by this
Security Instrumcot, Borrower shall pay the premivms required to taintain the mortgage insurnnce in effect. If, for any
reason, the mortgage insurance covenge fequired by Lender lapses or ocases to be in cffect, Borrower shall pey the
mwmmmgwmnwywmwmrwmmzyhema.n.m
mwmwmuhmormmwmmam.&mmmm
insurey spproved by Lender. If subetintially oquivalent mostgage msurance coversge i oot available, Borrower shall pay
Lender each moeth s sam oqual 10 ons-twelkh of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsod or ceased (o be in cffect Leader witl accept, use and retain theac payments s & Joas rescrve in licu

{ 14 9P guage 3 of § pugeni
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of mortgage insurance. Loss rescrve payments may ao loager be roquired, st the option of Lender, if morigage insurance
coversge (in the amoust and for the period that Leader requires) provided by an iasurer appre vod by Lender agam becomes
svailsblc and is obtained. Borrower shall pay the prominms required W0 mamtain mostgage msunnce in effect, or 1o provide
a Joss Tesesve, until the requiremen for o origage insurance ends in accordance with asy wTitien agrooment betwoen Borrower
and Lender or applicable law,

9. laspection. Leoder or its agent may make reasonable cote €3 upos and mspections of the Property. Lender shall
give Borrower notice al the Lime of or prior lo an inspectioc specifying reasoasble cause for the inspoction.

1. Condemastion. The procends of any sward or claim for damages, direct or conscquential, in coanection with
nycondmnﬁnnoruhq-ukhgofmypmof!hchupmy.mkrmymocinﬁwo!m.mhm:bymiped
and shall be paid o Lender.

In the event of a total taking of the Property, the procceds shall be appiicd 1o the sums sccured by this Secunty
Iastrument, whether of not then duc, with aay exocss peid to Borrower. [a the cvent of & partial tkiag of the Property in which
the fair masket vakc of the Property inumediately before ibe teking is equal 1o or groster than the amount of the sams securad
wmmww;umwm.mmmmmmmhm.unm
mmwﬁkwkylikmdhychoIMMmeymlouniagfrmion:(u):hc
total amount of i sams secured imediately before the taking, divided by (b) the fair market value of the Property imemediately
before the taking. 2y balsnce shall be peid 10 Borrower. In the cvent of & partial Wking of the Propesty in which the fair
mtuvnhcofmwrmyw:ybcbnﬂnukinghlaslhm:bcnmﬂohbcmmrwwmdykmwc
ukh;.mh-kmnv:‘lnduahwhethwih‘orw.ienlwﬁubkhwwp:mia.lbcpmoenduhln
be applicd to the sums secwd by this Security instrusent whether or not the sums are ther duc.

lflhcﬁmhwmbyhmw,urif.ahnnﬁnebyundumﬂonmthnthcmndmoromnlnmh
a0 sward or scttle & chim for dars=ges, Borrower fails (o respoad 'o Londer withia 30 days afer the date the notice 1 pven,
Lender is acthorized to colloct and apr’y the procceds, st its opticn, either 1o restoration or repair of the Property of W the sumt
secored by this Securily lnstrurcent, w22%.cr or aot then duc.

Ualess Lend:r and Borrower tther /e agree in writing, any application of procoeds to principel shall not extend or
mcme&nucofﬂ:mﬂypymunkndwhwlMZordmgﬂhcmiofnwhpyw.

H. Borrower Not Released; Forbiarrace By Leador Not & Waiver. Extension of the tme for payment of
modification of emortization of the sums sccured by this Socurity Instrument granted by Leonder W any succcasor i infcrest of
Borrower shall not operate to release the ability of k2 sngiral Borrower or Borrowes's susocssors in islcrest.  Lender shall
uhm&dmmgmdﬂ:apiﬂuywmrhhaﬂormﬁmmmmdﬁu!orpnymorubu‘hc
m&&mofﬁemmw%mh\wwmotmymwbyhowm
or Borrowes's sococssors im ikerest.  Any forbearance by Lenier & cacreising sy right o romody shall not be & waiver of
or prechude the cxercise of any right or remedy.

12. Seceessors aad Assigns Bouad; Joiat and Several Lialdy; ; To-sigmers. The covensnts and agroements of this
mwmmwmimewmworumuw.mmmmo!
parsgraph 17, Borrower's coveuants an agreements shall be joint and <veral. Aay Borrower who co-signs this Security
Instrament but does a0t execute the Note: (a) is co-signing this Security lastrue went woly 1o mortgage, grant and coavey that
Borrower's interest in the Property under the terms of tis Security lastrument; (b) ¥ P2 personally obligaied W0 pay the sums
mndbylhisSmrinmdlc)mmlhubrndtrmdmyolhcrﬂonowrw:ogralncnmd.mﬁfy.bd:eu
ofmk:myaomdﬁinnwihmhwmofwmmm“muv""»mmaom'sm,

1). Loan Charges. If the boan sccured by this Security lnstrument is subject 16 & bivy which sdts eusimum loas
dlu';u.lndl.huhwhﬁuﬂyminmmmoruk:knnchr:amﬂnmﬁwnhwhm
with the loan excood the permitted limits, then: (2) any such Joan charge shall be redoced by the i20un acccasary o redwce
:bechucwihcpam'nndl'ni;M(b)uymnhndymwﬁmm‘mm,ﬂ.&fdm'iﬂk
refusded to Borrowes. lmhmycbwcwm:mhnwhymmwmmwﬁkorbym;
1 direct payment to Borrower, If » refunc reduces principal, the reduction will be trested as 3 partial propey mod withowt say

.'
.4

prepay neat charge wnder the Note, L
14. Notices. Aay notice Lo Borrower provided for in this Security lastrument shall be giver by delivenng i o by f_-"

msifing & by Sirst class mail unlees spplicase law requires vec of nother otbod. The notice shall be dirocted o the Propesty rf
Addres) or any otker address Borrower Jexignales by notice o Lender. Aty notice 10 Leader shall be given by firgt class mail -~
10 Lenter's address sated bereia of any oher address Lender designates Hy notice to Borrower. Any notice provided for in -
[

&MWMMWQMRMMBWwormmmuwhmhw.

15. Governing Law; Severabildy. This Socuriy Instrument shall be governad by federal lsw and the law of the
jurisdiction in which the Property is locatal. In the cvent that any provision or clause of this Sccurity lastnsment or the Note
conflicts with applicablc law, such coallict sbali not ailect other provisions of this Securiy Instrumcat or the Note which can
be given effect without the conflicting prevision. To this end the provisions of this Securky lastrument and the Note are
declared to be severable.

4 990 page § of S pager)
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16. Borrower’s Copy. Borrower shall be given anc confbormod copy of the Note and of this Sqrurty Instroment.

17. Teansfer of the Property or & Beseficial [aterest in Borrower. 1f all or any part of the Property or any interest
n & is soid or transerrad (or if » beneficial intorest i Bosrower is sold or transferred and Borrower it oot a patural person) |
without Lender’™s prior wriien consent, Leadet may, &t its optica, require imediatc payment in full of all sums socured by this
Security instrupeat. However, this option stall not be exercised by Lender if exercise is probibited by federal law as of the
date -»f this Security lastrument.

1f Lender exercises this option, Lender sholl give Borrower notice of socclerstion. This sotice shall provide a period
of oot Jess than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all suzu secused by
this Securicy Instrument. 1§ Borrower fails 10 pay these yums prior Lo the expintion of this perxd, Lender may invoke ray
remcdies permitted by this Security instrument without further aotice or domand on Borrower.

13. Borvower’s Right to Reiastate. If Borrower moets certain conditions, Borrower ahall have the right 16 have
caforoement of this Security Instroment discontinuod st kay time prior 1o the earlier of: (s) § day1 (or such other period W
apphicable law may specify for reirsts: ament) before take of the property pursuant (o any power of sake cootamed in this Security
Instroment; oc (b) catry of a judgment eaforcing this Security Ipstrument. Those conditions arc that Borrower: (s) pays Lender
o1l sams whic? thon would be due under this Secusity Instrument and the Notz as if no acockeraton had occurred; (b) curcs any
defauk of say otz covenanis cr agrecments; () pays all expensces iocurred in enforcing this Security Jastrument, including.
bat oot Bemited to, r i oasble ptorocys’ fecs. and (d) takes such sction As Lender may reasonably requice to assure that the ben
of this Securily Instiamat, Lender's rights in the Property and Barrower’s obligation to pay the sums socured by this Securty
Instrument shail conins mcheaged. Upon reinstastement by Borrower, this Security lastrument and the obligations secared
bereby shall romain fully corive o3 if 00 acceleration had oocarred. However, this right 0 reinstale shall not apply in the casc
of acocleration under panagrap's ¥/,

19. Sale of Note; Ctage of Lonn Servicer. The Note or a partial mterest in he Note (logether with this Sccurity
Instrament) may be sok! onc or more o 3 ~ithout peict notice o Borrower. A sale may n sult in & change in the entily (known
ar the "Loan Serdicer”) that collocts mnathy nsyments due under the Nole snd this Secvity Iastrument. Tocrr slso may be
ooc or more charges of the Loan Servicer ciseiaod 1o 2 sale of the Note. 1f there is & chunge of the Loan Servicer. Bostower
will be given writien notice of the change in asriwce with paragraph 14 above and app icablc law. The aotioc will state tbe
same ad address of the pew Losn Servicer asd U4 o dreas Wo which peyments should be made. The notice will elwo coatiin
any other mformation required by applicable haw.

20. Haxardocs Sebstances. Borrower shafl not cause or permit the presence, use, disposal, sorage. of reiease of
say Hazardous Substances on or in the Prepesty. Borrowe 7 shal a0t o, nor sllow anyoae eise 10 do. axything aflecting the
Property that is ins violation of any Envirounental Law. The yraxding two seatenoes shall not apply 1o the presence, usc, of
soruge oa the Propesty of small quantities of Hazardous Substaie. that are generaily recognized to be appropriaie 1 aonnal
residential uaes and o maikicnance of the Property.

Borrerer shall promgely give Leader writien notice of any wvergation, claim, demand, lawsuit, o other sctoa b
any governmental or regulatory spency or privale party involving the Proper 1and any Harardous Substance ot Eaviroamenial
Law of which Borrower hes actuai knowledge. 1f Borrower keams, of is notified 0y ooy governmental or regulatory sthoeity,
that any removal of other remediation of any Hazardona Substance affecting the hroer.y is neceasary, Bosrowes shall prosaptly
take all pecessary remodial actions 0 scocrdance with Eavironmental Law.

As used i this parsgraph 20, “Hazardous Substances® are those substances Gcfond a3 loxic o hazardous substances
by Eaviroomental Law 2ad the following substances: gasoline, keroscnc, other flammabl: o Wkic petrolousn products, ot
peaticides and berbicides, velasiie solvents, malerials contsining asheatos or formaidehyde, and 1 dicactive msterials. As used
in this paragraph 20, *Environmental Lavw® mesns foderal iws and laws of the jurisdiction where . Propenty is Jocatod that
relaic to boakh, safety or environmental protoctioa.

NON-UNIFORM COVENANTS. Borrower and Lender fis-ther covenant and agree as follows;

21. Acceleration; Restedies. Leader shall give nolice to Borrower prior o accelerstion foPr 2y Borrower's
bresch of any covenast or agreement in this Security Instrument (but not peior to soceleration sader parssrnd 17 sakess
spphicable aw provides otherwise). The sotice shall specify: (a) the defanlt; (b) the action raquired to curc the default;
() » date, not Jets than 3¢ days from the date the notice is givea to Borrower, by which the defaukt munt be cured; sad
{d) that failure in cure the defsult on or before the date specified in the notice may result in sceelerstioo of the sums
secured by this Security Instrament, forecloture by judicial proceeding sad sale of the Property. The notice shall further
isfocm Pocrower of the right to reinstate after acceleration 286 the right to assert ix the forecksure proceediag the son-
existence of s defanll or any olher defease of Borrower to accelerstion and forecisure. If the defauit s wot cured os oF
before the date specified is the notice, Leoder ol its optioa may require immediate paymest i (ull of all sums secured
by this Security Instrument without further demand and may foreciose this Security lasirumes! by judicial proceeding.
Lzisder shall be estitled 1o collect all exenses incwrred in pursniag the remedies provided in (his paragraph 1), intinding,
but mot fmited 1, ressoasble atiorses’ fees and costs of Ltle evidence.

2. Release. Upos paymenl of all sums sccured by this Socurity lastrument, Lender sball releasc ths Securky
lnstroment without charge to Berower, Borrowet shall pay any rocordation cosis.

3. Waiver of Homestead. Bomrower waives 1D right of homestead exemption in the Property.

»iu4 Page S of 8
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24. Riders 1o this Secwrity Iastrument. If onc or soce riders are exoouted by Borrower and recorded ogether with
&mmmemmmormmmmumwmwmmm
wumwwdtﬁleﬂyWuﬂmwl)mamof&S@ﬂ)w

[Chock appbeable box(es)]
) Adusabic Rate Rider [ C ondominiom Rider (3 i< Famity Rider
[ Gradusted Pryment Rider [ Pranod Unik Developament Rider [ Biweekty Payment Rider

(2] oberts) [specityy  LeaN minEm

BY SIGNING BELOW, Borrower acocpls and 2 the
and ia any rider(s) executed by Borrower axd i
BERNARD

........................................... we{Seal)
-Borrower
.......................................................................... (Scal)
-Borrower
{Space Below This Line For Acxwo cidgment]
STATE OF LLINOiS, ..BAKE ... County wm
I e UDARTBERNET. .....oveueeeeeseeenseeecaes st issaeesesseressamsisesce creesionl eadbintr s sessnsssnsesssasnssaren s .
a Notary Public in and for 1334 county and stale, cortify thal .. ...o.ooriiiiinis cicnsiindes reederssncneiriisesoasossasnsaiaanians
AERNARD A RAUSCH AND CAMILLE RAUBCH, HIS WIFR
personslly known 1o me e be the same persoa(s) whose nameds) AR et s e et
subscribed 1o the foregoing instrument, £ppearcd before me this day it person, and acknowledged that ... .. Sbe
signod and delivered the inetrument a3 .. .thair........ froc and voluntary act, for the wacs and purposca W set forth.
Given wnder my baad wod official seal, this ... L8R dsy of.............SOVEMBER, 1993 ... .
My commission expires: &\ / 8
3/20/96 &L w0
I PWA . AR B @
Neny My N
o)
1 ssimic e { X
/ LR R i St i B T emam wh
} R 0 NS FLend Ly ! “OrFICT L 8TAL
{ EIASHL D VLS ? gemnn L TUTE R
-\ RESRRE Neenmy Pobn Crte 3
{ VIS TVDLLI. 1§ XUYRREL N nw
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LOAN RIDER
LOAN NO. gs1884631
DATE NOVEMBER 19, 1993

THIS RIDER is incorporated into a certain Security lnstrument dated of even date herewith given by the
undersigned (the ‘Borrower”) to St Pmul Federal Bank For Savings (the “Lender”) (o socurs a morigage
indebtedness; said Security Instrument encumbers neal propesty comymonly described as:

1610 FLUN TV CY PALATINE IL 60067

{PROPEXTY ADDRESS)

1.) Borrcwer and Lender agree that awithstanding anything coctained in Uniform Covenant 21 of the Security
{nstramerd, Lander is hercby suthosized o coargs a ressonable fee for the preparation and delivery of s release
deed.

2.) Borrower and Lender agree that if the Feder 4 National Morigage Association or the Foderal Home Loan

Mortgage Corporstion buy sll or some of the Lender's i zhis under the Secunity Instrument, this Rider wiil no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has ex

Borrower
Borrower
o
L
Borrower (o
)
t
o
b‘
-
Borrower

DM NOY M

17073LTR/LERIDER
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Mortgege, Deed of Trust or Security Deed (the ~“Security Instrument”} of the same date given by the undersigned [the
“Sorowes "] to sscure Borrower’s Adjustabla Rats Nots ithe “Note®) to

S8T. FAUL FEDERAL BANK FOR EAVINGS
{the “Lendar”) of tke same date and covesing the property dascribed in tha Secwity iInstrument and located st:

1010 PLUM TRXE CT PALATINE IL 60067
THE NOTE CONTANS PROVISIORS ALILOWNNG FOR CHANGES M THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXBIUM
RATE AND MBVRSUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
COSITAN THE OFTION TO COXVERY THE ADJUSTABLE INTEREST RATE TO A FIXED
INTEREST RATE.

ADDITIONAL COVENANTS. iIn addition to ths covenants snd agreaments made in the Secwity Instrument,

Borrower and Lender fusther covenant ! ag ee as follows:
The Note provides for an initial Interi »t rate of 6.000 ¢ . The Nots provides for changes in the
adjustable interes? rate and the monthly payn ants, a fixed rate conversion option and uvensfer provisions as foliows:

4. ADJUSTAS E INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) CHANGE NATES
ey The sdjustal és 'nterest rate | will pay may changa on the first day of DECENBER 1996
y -~ and on thet day every 740 month thawresftir. Each dats on which my adjustable intarest rate could change is called »
“Changs Date.”

{8) THME INDEX

Beginning with the fUst Lhange Dats. my sdiustable interest rats will be based ‘on an index. The “ndex” is the
monthiy average yield on Unitex. § .00 Tresswry securities adfizstad 1o » constant maturity of one yesr. ss made svallable
by the Bosrd of Covemnors of the rederal Risarve System. The most recent index figure avaliable as of the dete 45 deys
helore sach Changs Dsta is called th) “ilwrent Index.”

¥ the Index is no longer avacs’ 4. the Nots Holder will chooss a new index that is besasd upon comparable
information. The Nota Holder will give me rxits of this choics.

{C) CALCULATION OF CHANGES

Before sach Change Date, the Note v .cay will caiculate my new interest rate by adding

TWO AND THEZE-QUARTRRS percentsge points { 3 _ysg § ) to the Curant Index. The Note
Holder will then round the rssult of this addition to th, “sarest one-sighth of one percentage point {0.125%). Subject to
the Emits stated in Section 4{D} belcw, thin roundad s mount will Le my new interest rate untll the next Change Duete.

The Nots Holder will than detenmine the amount ~ . tha monthly paynent that would be sufficient to repay the
unpaid principal | am expacted 10 ows st the Changs (/ate in full on the Matwity Date st my new Inturest rate n
substantially squal peymeants. The rasult o} this calculstion v a be the new amount of my monthly paymaent.

(D} L3AITS ON INTEREST RATE CHANGES

The intersst rste that | am required to pay at the first Caops Date will not be graster than 8.000 &
orfessthan 4.000 % . Therasitar. my sdjustable interert ¢4 #A never be increasad of decrsaied on any single
Change Dats by more than two percentsges pointis) (2.000%] trom tha r.tv of interest ! have been paying for the preceding
12 months. So long as | have not axarcised my Conversion Option undwr 52 tion 5 of this Nots my interest rate will never
be greatar than 10.875% . which is called the “Maximum Agpusstabl. Nate.” Alter the first Change Date of my
loan, my ir2.e3t rate will never be lsss than M/A . which ls calicd the “Minimum Adjustsbis Rete.”

{E} EFFECTIVE DATE OF CHANGES

My new interest rate will bacome sffactive on sach Changs Dots. | wia oy the amount of my new monthly
peyment beginning on the first monthly pesyment daste sfter the Changs Dats unis e 7nount of my monthly payment
changes sgain.

{F} NOTICE OF CHANGES

Tha Mote Holder will deliver or mad to me a notice of any changes in my adjustat ls bitsrest rate and the amount
of my manthly peymaent befors the sifective dsts of any changs. The notice will includs Infor aiion requirsd by lew to
be giver me and siso the title and isleghore number of a person who will answar any quastion) 1 m sy have regasding the

notice.
5. FOLED INTEREST RATE CONVERSION OPTION

I have a “Conversion Option” if markhed (X} below. If thers is 0o {X} marked, then s Conversio: O «l'on doss not
apply to my losn.

L

L AT AN

— A ? 6o not hava a Convessitn Option.
X m 1 have an cption 1o convert 10 & fixed rate as described balow.
{B-1) | have & Conrversion Opticn that | can exescisa, uniess | am in defsult or this Section 5{B] will not permit

me to do s0. The “Conversion Option™ Is rmy option to convart the interest rata | n required to pay by this Note from an
adiustable rate with intesest rata lenits to the fixed rate caiculsted under Section 5!8-2) below.

Tha conversion can taka place st sny time sfter one vesr from tha due date of my first gpaymant. The “Conversion
Date” will be the first day of the month sfier | have satisfied all of the conditions below. a3 determined by the Note
Holder. if | want to sxeccise the Conversicn Option. | must first satisty any condition which may bs required by the Federsl
National Morigage Association as a condition 1o its purchasing the loan at tha time of convarsion. 1 must siso satisty the
following conditions: (@} | must give the Notn Hoider 15 days advance notice that | want ta do so: {#] on the Convesrsion
Date, 1 must not bs in default under the Nuta of the Security Instrume.t; (i) pdor (o the Convarsion Dste, | must pay the
Note Holder 8 conversion fes of $8500.05 as of the Conversion Dats; v} | mus? sign and give the Note Holder any
documents the Fote Holder reQuires 1o eifect the convarsion; and (v} | may have to pay an apprsisal fee and prepey &
portion of the principal balancs of the loan under the following circumstance: H st loan arigination, the principsl amount
of tha loen is grestar than 30% of the statsd value of the appraisel regort cbtained in connection with my loan and private
mortgage Ingurance from s company scceptabile to the Nots Holder is not in force in connection writh the loan, then a new
speraisal of the property securing the loen may be required. | cannot sxercise the Conversion Option uniess | pay an
anount which is snough 10 reduca the amowtt | will bs expectsd to ows on the Conversion Date 10 sn smount agual to
809% of the new appraissl’s stated valus of the property.

CGNVERTBLE ADJUSTABLE RATE RIDER-SINGLE FAMLY
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{8-2} CALCULATION OF FIXED RATE

My new fixed intersst rats will be squal to the Feceral National Mortgags Association’s required net yield as of
the date 15 days befors the "Conversion Date™ specified by the Note Holder for 30-year flxed rate martgeges covered by
spplicable 80-day mandstory delivery commitments, pius 8 parcentage ranging from three-sighths of one percentage point
{0.375%] 1o one and one-eighth: percentags points {1.125%), roundsd to the nesrsst ons-sighth of one percentags point
(0.125%). depanding on the anowt of the unpaid principal beiancs | am axpected 10 owe on the Conversion Date pursuant

1o the following schadule:

0.635% for unpaid balacces of up to $203,150.00
0.875% for unpaid balmaces froma $203,151.00 to $450,000.00
1.125% for unpaid dalances from $450,001.00 and Righer

if this required net yleld cannot be determined becauss the spplicable conwnitments are not svallsble. the Note Holder will
detenning my iMierast rats by using comparsbls inforrnstion. My new rate calculsted under this Section 5{B-2) will not be
grester than which ls called the “Fixed Maximum Rats.”

{1-3) uk&ﬂ?&mmoummo EFFECTIVE DATE

H | chooss to sxercise the Conversion Option, the Note Holder will determine the amount of the monthly psymenm
that woul{ be sulfficient to repay the unpaid principal | an expected to owe on the Conversion Date In full on the Metwrity
Dats st My new e d interest rate In substantislly equal payments. The rasuit of this calcuistion will be the new amount
of my moanthly paywvst. Beginning with my first monthly psyment sfter the Conversion Date, | will pay the new asmount
s my monthly pey.ne—~t untll the Matwurity Dats.

12. UNIFORM SEC! 'RI'D NOTE

In sckiiion to the o7 nictions given to the Note Holder under this Note. a Mocrtgage. Deed of Trust or Security Deed
{the “Secanity kastrumant™). tr.~d the same date as this Note protects the Note MHolder from possibie losses that might
result H | do not keep the pruv.as that | make in this Nots. That Seauity Instrument describes how and under what
conditions 1 mey be requirsd to n.8>3 immadiate payment in full of all amounts | ows under this Note. Some of those
conditions sre described as folluwrs:

LA} Until | exercise my Conv ars oo Option under the conditions stated in Section 5 of this Adjustable Rate Nots.
Uniform Covenant ! 7 of the Security wwv gumaent Is dascribed ss follows:

TRANSFER OF THE PROPERTY OR 4 wENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or
sny interest kn it is 30kt or Dansferred {or K & buneficial Interest in Borrower is sold or ransferred and Bosower is not &
natural person) without Lander's prior written cunient, Lender may, st its option. requicre immadiate paymant in full of all
sums ssciwad by this Securliy Instrument. ho>lesoor. this option shall not be axercised by Lender H the sxercise is
prohibited by federsl iaw as of the dats of this (ers’(y Inttrument. Lender siso shall not exerciss this option i: (a}
Bosrrowas causes to be subwmitiad 10 Lendar informat’s s requived by the Lender to evalusts the intended transieres ss if 3
new loan wers being made 10 the transfersa; and {b) Ler io¢ reasonably determines that Lander‘s security will not be
mpaired by tha ican sssumption and that the risk of 8 bieack of any covenant or sgreemant in this Seaxity Instrument
is scceptable to Lender.

To the axtent permitted by applicabis law. Lender mav ~Horge 8 rsasonable fes a8 8 condition to Lander's consent
tc the loen sssumption. Lender asisc may require the transfere s 17, sign an sssumption sgresment that is scceptable 1o
Lander and that obiigetes the transferes 10 keep 8l the promises 7ad apyearents made in the Note and in this Secwrity
tnstrument. Borrower will continue 1o be cbiigasted under the Note ari this Security Instrument unless Lander relesses
Borrower in writing.

i lender exercises the option to require Immaediste paymet in N, Lender sha¥l give Bosrower notica of
sccelerstion. The notice shall provids s period of not less than 30 deays Ir#n the date the notics is delivared or malled
within which Borrower must pay o1 sums secursd by this Security instrumes.:: '/ Bortower falls to pay these sums prior
to the expiration of this period. Lender may invokse any remedies pamitted by sy Security instrument without hurther
notice or denand on Bocrowaer.

{8} ¥ | exercise my Conversion Option under the conditicns stated In Secy =5 of this Adustable Rata Nots,
Uniformn Covenant 17 of the Sacurity Instrumaent described in Section 12{A) abovs st all an csase 10 be in effect, and
Uniform Covenant 17 of the Security imstrument shall instead ba described as fcllows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. N asf Or i part of the Property or
any intersst in it fs soid or vensferret {or if 8 benaficial Interast in Borrower is soid or pansi wrer and Borrower is not #
natural person) without Lender’s prics written consent. Lander may. at s vption, require mme—e’ » ryyment in full of eil
sums sacurad by this Security Instrumaent. Howevar, this opiion shall not be execcised by Lendes i ¢r arcise is prohibited
by federal law as of the date of this Security instrument.

i Lendes axarcises this option, lencter shall give Borrow er notice of sccelerstion. The notice s~ ~ovide 8 period
of not less than 30 days from the date the notice is deliversd or maled within which Borrower must psy & sums sscured
by this Sscurity Instrument. ¥ Borower falls to pay thess sums prior 10 the axpiration of this period, Lender may invoke
sy renedies permitted by this Security Insoument without hurther notice or demand on Borrower.

8Y SIGNING BELOW. Borrowaer accepts ancd agreas 1o the terms and covenants contained n this Adjustable Rate

Rider.
el oA (e e,

BERMARD A RAUSCHN Borvower CAMILLE RAUSCH ~ BSorrower
(Seal} {Seal)
Borrower Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMRY
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