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MORTGAGE INVES

SCHAUMBURG, IL 60195

RECORD AND RETURN TO: 93'982895
V-PT“‘“. SELORD - 7 §3

MGRTGAGE_INVESTORS CORP. - I TRAN 8062 12/02/93 10341500
it X—-PI-982898

830 EAST WIGGINS ROAD A
SCHAUMBURG, “ILLINOIS 601%5 . COGK EDUNTY ‘u:wh.,h&
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MORTGAGE

51081794

THIS MORTGAGE ("Sczun:y lnstrument”) is givenon  NOVEMBER 10, 1333 . The montgagor is

JAMES NYKIEL
AND JULIE NYKIEL, HUSPAND AND WIFE

{"Bosrower”). This Security Instrument is gnen 1o
MORTGAGE INVESTCRS CORP.

which is organized and existieg under the laws of . and \\hos;
address is 830 EAST HIGGINS ROAD
SCHAUMBURG, ILLINOIS 60195 {*Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THREE THOUSAND SEVEN RUNDRED
AND 00/100 Dollars (L.5. 133,700.00 ),
This deix is evidenced by Borrower's iotc datsd the same date as this Scwrn Instrument { “Xvote*j. which provades for
moathly paymects, with the full debt, if not paid earlier, duc and payable oo DECEMBER 1, 2023

This Security {nstrument secupes to Lender: (a) the repsyaent of ihe debt evidenced ¥ die Note, with inleres, and il rmcm!s
cxtensions and modifications of the Nots: (b) the payment of ali other sums, with in ercl, advanced under paragraph 7 1o
protect the secunty of this Security lostrument: and (<) the petformance of Bogower's coyenaats and agseements under ts

Security (nstrumwent and the Note. For this purpose, Borrower does bereby mortgage. grant and coney to Leadzr the fullowiny
County, Hlinas:

described property located in COOK
LOT 26 IN BLOCK 6, IN D3IS PLAINES MANOR TRACT NUMBER LNE, 4 S8UBDIVISICX
OF PARTS OF SECTION 17 AND Z0, TOWNSHIP 41 NCRTH, NGE 12,/ 2AST OF THE
THIRD PRINCIPAI, MERIDIAN, ACCORDING TO THEE PLAT RECORDED JULY 4, 1211,

AS DOCUMENT NUMBER 4793563, IN CCOX CCUNTY, ILLINOIS.

09-17-422-017-000

which has the address of 692 LAUREL, DES PLAINES
50016 hd . LI i
o Ty Codn {*Propenty Address®); /Z\
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payments may no longer heunbl QE(F I.Q IA(LI QIQ Eﬂg {a thcsa}:mgenllzqmr the penod

that Lender requires) provided by an insurer approved by Lende¥ agam becomer available and T obtained. Borrower shall pay
the premuums raquired to maintain mortgage 1asunance in ¢ffect. or to provide a foss reserve. until the requirement for mortgage
insurance ends in accordance with any wnitten agreement heiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasoaable entnes upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or pnor (0 an inspection speciiving reasonabie cause for the inspection.

19. Condemnation. The proceeds of aay award or clam for damages, dinxt or consoguential. 1 connoction with any
condemnation or other taking of any part of the Property, or tor conveyance in licu of condemaation. arc berchy assignad and
shall be paid jv Lender.

I the event of a total taking of the Property, the proceads shall he appliad to the sums secured by this Secunty Instrument.
whether or not then due, with any excess paid to Borrower. In the =vent of a partial aking of the Property 1n which the fur
market valee of the Property immediately betor: the taking is equal to or greater than the amount ¢f the sums secured by this
Secuniy Instrument immediately before the taking. unless Borrower and Lender otherwise agree in woling. the sumns secured by
this Security instrument shall be reduced hy the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the far market valee of the Property immediatcly
before the taking. Aby halance shall be paid to Borrower. In the event of a partial aking of the Property 1n whach ths {air
market value of the rroperty immediately before the taking is less than the amount of the sums secured immedsalely before the
taking, unicas Borrowe and Lender otherwise agree in wnting or unless apphicable law otherwise provides, the provecds shali
be applied 10 the sums tecured by this Secunty Instrument whether or not the sums are then due.

If the Property is abanduned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
avard or seitle a claim for dazag:s, Borrower fails (o respond to Lender within 30 days after the date the nolice 1s given,
Lender is authonied to collect and 702ty the procesds, at 1ts option, either to restoration or repair of the Property or to the sums
secured by this Secunty [nstrument, whriizer or not then due.

Unless Lender and Borrower otheiwise agree in wniing, any application of proc=eds to principal shall not extend or
postpone the due date of the monthly payment reizrred to in paragraphs | and 2 or change the amount of such payvments.

11. Borrower Not Released; Forbezrance Py Lender Not a Waiver. Extension of the ime for pavment or moditication
of amortization of the sums cecured by thus Secunty fastrument granted by Lender to any successor in interest of Borrower shali
not oyerale 1o nelease the hiabihty of the onginal Borsuivér or Borrower's successors in interest. Lender shall not be required lo
commence proceedings Against any SUCCESSor M interest o7 refise to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o) any demand made by the onginal Borrower or Borrower's
stccessors in interest. Any forbearance by Lender in exercising 2ny nighi or remedy shzll not be a waiver of or preclude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liataliri: Co-signers. The covenanis and agreements of thas
Secunity Instrument shall bind and henefit the successors and assigns ©f Lender and Bosrower. subject to the provisions of
paragraph 17. Borrower's covenants and agrzzments shall be joint ang seveial, Any Borrower who co-signs this Securniy
{nstrument but does got execute the Note: () is co-signing this Secunity Insiumeri only to mortgage, prant and convey that
Borrower’s interest in the Property under the terms of this Secunity Instrument: (02 'sinot personally obligated 1o pay the sums
secured by this Secunity Instruroent: and (¢) agroes that Lender and any other Borrower ey ageee to extend, modify, forhear or
make any accommodations with regard to the terms of this Secunty Instniment or the Not: without that Borrower's consent.

13. Loan Charges. If thz loan secursd by this Secunty Instrument is sthject 1o a law v hich sets maximum loan charges,
and that law is finally interpreted so that the interest or olher loan charges collevted or ta be cillected in connection with the
lcan exceed the permitted fimits, then: (a) any such joan charge <hall be reduced by the amount 2zieisany 1o reduce the charge
to the permitted limt; and (b} any sums already collected from Borrower which exceeded permatted airats will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note (or by making a direct
payment {v Borrower. If a refund reduces principal, the reduction wili be treated as a partial prepeviaent without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivenny it or by muling
it by first class mail uniess applicable law requires use of another mxthod. The notice shall be directed 1o the Property Address
or any cther address Sorrmwer designates by notice 10 Lender. Any notice 1o Lender shall be piven by fird class mail to
Lender's adciess stated herzin or any other addiess Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument sha!l be deemed 1o have heen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Secunty Instrument shall be govamed by federal law and the faw of the
junsdiction: in which the Property is located. In the event that any provision or clause of this Secunty Instrumeat or the Noke
corflicts with applicable law, such conflict shall not affect ciher provisions ef this Secunty In:trument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to be severabie.

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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is <old or transferred (or if a bencficial interest in Borrowsr i sold or transférred and Borroaver is not 3 natural person) without
Leoder's prior writlen consenl, Lender may, at its aption, roquire immeduate payment i full of all sums secuned by this

* Security Instrument. However, thic option shali not be exorcised by Looder if exercise is prohiteied by fedezal law as of the date
of this Secunty lastrument.

If Lender exercises this option. Lender shall give Borrower notice of scceleration. The notice diall provade a penad of ot
less than 30 days from the dale the notice is delivered or muied within wiich Borrower mest pay all sums secured by ths
Security Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this penod, Lender may invoke any remedics
permuticd by thus Secunty Instrument withcut further notice or demand o Bogrosver.

18. Borrower’s Right to Reinstate. [f Borrower meets certain coadhions, Borsower shall have the apht o have
eafcreement of this Secunity fastrument dicontinued at any time prior 1o the earhier of: (3) § days (o1 axch other penod 2
sppheable Lsw may speaify for reindatement) hefore saie of the Property purauant 1o any poaer of <ale comtained in this
Sacurity instrument: or (b} entry of 2 judgment enforcing this Secunty Instrament. Thoee conditions are that Borrowze (3) pays
Lender all sums which then would he due under this Secunty Instrument and the Note ac if no aceeleratron had coourmad: by
cures any default of apy other covenants or agreements: (<) pavs all expenses incurred i enforaing ths Secunty Indrument.
including, but 0% dinyied to, reasonabls attomeys’ fees: and (d) takes such action as Lender may reasonably requise to assure
that the lien of thic Scunty Insirument. Leader's nghts 1n the Property and Borrower's obligation 10 pay the sums socured by
this Secunty Ipstrum:nt sbali coatinue unchanged. Upor rendatement by Borrower. this Secunty Indrument and the
obliyations secured heret ' sliall remain fully cffective as if no acceleration had occurred. However, this nght W ranstale shall
ot apply in the case of acceletziinn under paragraph 17.

19. Sale of Note; Change o Loan Servicer. The Note or a partial interest in the Note itogether with this Sacunty
Instrument) may be sold one or mo7=(ime . without prior notice o Borrower. A sale may result in a change in the enlity (known
as the “Loan Servicer®) that collects mrathly payments due under the Note and this Secunity Instrument. There alo may be one
ot more changes of the Luan Servicer unselaied 1o 2 sale of the Note. If there i< a change of the Loan Senvicer. Borrower wall be
given written notice of the chatige in accordar ce with paragraph 14 ahove and apphicable law. The notice wall state the name and
address of the new Lian Servicer and the addier to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nak (suse or permit the presesce. use, disposal. sorage. of release of any
Hazardous Substances on or it the Property. Borrower JLiinot 0o, nor allow anvene cse to do. anvthing atfecting the
Property that is in violation of any Eavironmental Law. Tha preceding two seatences shall not apply to the presence. use. of
storage on the Property of small quantitics of Hazardous Subsiwnes that arc geacrally recognized 1o be appropnate to normal
residential uses 2ud to maintenance of the Property.

Bosrower shall promptly give Lender wniten potice of any iovestigision, clum, demand. lawsuit 6r other action by any
governmental or regulatory agency or prnivate pasty involving the Propeny 24 any Hazardous Substance or Enviroamental Law
of which Borrower has acteal knowledge. If Borrower leams. or is notificd by any governmental or regulatory authonty. that
any removal or other remediation of any Hazardous Substance affecting the Prop-vty'is necessary, Borrower shall promptly 1ade
all nesessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances definol as tovic o hazandous whadances by
Envircamental Law and the following substances: gasoline, kerosene. other flammahl: or-trtxc petrolsum producis. toxic
pesticides and herhicides. volmile solvonis, matcrials containing ashestos or formaldehyde. a radicactive matetials. As uced in
this paragraph 20, "Environmental Law* means federal laws and laws of the junsdicion whe'e th: Property is located that
relate to health, safety or environmental protection. !

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remadies. Lender shall give notice to Borrawer prior to acceleration {ollowine Zarrower’s hreach
of any covenant or agreement in this Security Instrument (but no! prior to acceleralion under pamagraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default: {b) the action required to cure the default;
{¢} a date. not less than 30 days from the date the notice is given to Borrower. by which the default mext be cured: and
(d) that failure (0 cure the deiault on or hefore the date specified in the notice may reult in acceleration of the wums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice <hall further
inform Borrower of the right to reinstute after acceleration and the right o aseert in the foreclosure procreding the
non-existence of a default or any other defense of Borrower to acceleration and foredosure. 1T the default i« not cured an
or before the date specified in the notice, Lender, at its option. may require immediate psyment in full of all sums
secured by this Security Instrument without furtker demand and may foreclose this Security Invtnunest hy judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragrapi
21, including, but not limiled to, reasonable attormeys® fees and costs of Litle evidence.

22, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunty Instirument
without charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Bormower waives all nght of homestead exemption in the Property.
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