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THIS MORTGAGE ("Security Instrument™) is given on Novernber 18 .19 92
The mcigagor is Joseph F. Gervais and lLydia E. Gervais, his wife
{"Borrower”).
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This Security Instrupentis givento  Royal Mortgage Conpany

whose adklress is €11 LaZringe Road, Frankfort, IL 60123
¢« "Lender™).

15815y

Borrower owes Lender th: principai sua of forty thousand five hundred and NO/100ths
Dollars (U.S. $ 4{,,500.00 ). This debt is evidencod by Borrower’s notc dated the same date as
this Security Instrument ("Noic™), which piovid s for monthly payments. with the Full debt. if pot paid cartier. due 2nd pavable on
r 1, 2003 . Thi¢' Security [astruinent secures 10 Lender: (a) the repayment of the debt evidenced by

. the Note, with interest, and all renewals, extersion: and modificaiions of the Note: (b) the pavment of 2ll other sums. with
interest, advanced under paragraph 7 10 protect btz osunty of this Socurity Insirument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Insturent and the Note.  For this purpose, Bormower docs hereby morizage.
gram and convzy to Lender the following described rpropgernty located in Cooke County,
ffinaic

PARCEL I:

THE EORTE HALF (1/2) OF THE EAST 10() FRET OF THE SOUTH

323.76 PEET OF THE WEST HALF (1/2) O <TIE HEST HALF (1/2) OF
THE MNORTHEAST QUARTER (1/4) OF THE SOUYJIEST QUARTER (1/4)
OF SECTION 35, TOWNSHIF 37 NORTH, RANGE )2, EAST OF TBE .
THIRD PRINCIPAL MERIDIAN. 9335.995

PARCEL II:
EASEMENT FOR IRGRESS AND EGRESS FOR THE BENEFIZ OF PARCZL I
A5 CREATED BY GRANT OF EASEMENT RECORDED OCTOBZR 71, 1955 AS
DOCUMENT 16406338 AND RE-RECORDED DECEMBER 14, 1%%S5 AS
DOCUMENT 16446237 FROM WILLIAM V. DALY TO MARY AAN DALY, s
OVER TEE WEST 30 FEET OF TEER NORTH 1020 FEET OF T4F WEST 3G
BALF (1/2) OF THE WESZ? HALF (1/2) OF THE NORTHEAST (JUARTER 15
(1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 35, TOVWUSBIP

37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN:

PARCEL III:
EASEMENT FOR INGRESS AND EGRESS FOR TEE BENEFIT OF PARCEL | 0

AS CREATED BY GRANT OF EASEMENT RECORDED FEBRUARY 3, 1973 AS )
DOCUMENT 22215357 OVER THE NORTH 15 FEET OF TEE WEST 230.97 /}C/
PEET OF THE WESBST HALF (1/2) (EXCEPT THE HORTE 1005 FEET

THEREGF) OF THE WEST HALF {(1/2) OF TEE NORTHEAST QUARTER

(1/4) OF THE SOUTEWREST QUARTER (1/4) OF SECTION 315, TOWNSEIP
37 NORTE, RANGE 12, EAST OF TBE TBIRD PRINCIPAlL MERIDIAN,

ALL XN COOXK COUNTY, ILLINOIS.

which has the address of 8534 West 132nd Place, Palos Park
) Kol
Minois 60464 ¢"Propenty Address®): _
roe coms Do 23 25 - B -CR

| TOGETHER WTITH all the improvements now or hereafier erecied on the property. and all casements, appurtenances, and
L fixtures ncw or hereafter 2 pant of the property.  All replacemenis and additions shall also be covered by this Secunty instrument.
|

Ail of the (oregoing is referred to in this Sccurity Instrument as the ~Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby cenveyed and has the right 10 grant and

convey the Property and that the Properny is unencumbered. except for encumbrances of revonrd.  Berrower warrants and will
defend gencrally the title 1o the Propeny against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national us¢ and non-uniform covenants with limited

variations by jurisdiction to constitute a2 umiferm security insinupent covering real property.

ILLINOIS —Single Family— Fannie Mae/Freddie Mac UNIFORAM INSTRUMENT Form 3014 9/90
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o cromynts | BHEVE B e BEORY.
1. Payment of Principal t pivinentia C . Badions all prbmptiv Qat when due the principal

of and interest on the debt evidenced by the Note and any prcpa{'mmt and late charges duc under the Noie.

2. Funds for Taxes and Insurance. Subiect to applicable law or 10 a wniiten waiver by Lender. Borrower shall pay io
Lender on the day monthly payments are due urder the Note. unti! the Note is paid in full, a sum ("Funds ™) for: 1a) yearly 1aves
and assessments which may arrain tpriarify aver this Security Insirument as a lien on 1the rty: (b veariyv leaschold pavments
or ground renis on the Property. if any: (€) vearly hazard or propeny insurance premiums: (d) vearly Pood insurance premiums,
if any: (¢) yearly morigage insurance premiums, if any: and (f) any sums pavable by Berrower 1o Lender. in accordance with the

rovisions of parag 8. in lieu of the payment of mortgage insurance premiums. These items arc cailed “Esciow ltems ©
E:ndct may. at any lime, collect and hold Funds in an amount not to exceed the maximum amount a fender for a federaily
related morigage loan may require for Botrowes's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from tinx to time. 12 U.S.C. §260! et s {"RESPAT). unless another law that applics 1o the Funds sets a
lesser amount.  If so, ¢ may. at any time. collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimaie the amount of Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow
ltems or otherwise in accordance with applicable law.

The Funds skall be held in an institution whose its are insured by a faderal agency, instrumcntality. or enaidty (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay 'the row

llems. Lender may pot charge Borrower for bolding and applying the Funds, annually analyzing the escrow account. of verifving
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permuts Lender 10 make such a charge.
However, Lender may roquire Borrower 1o pay a one-lime charge for an independent real estale tax reporling senvice used by
Lender in connection with this ioan, unless licable law provides otherwise. Unless an agreement is made or ticable jaw
requires inlercst 10 be paid. Lender shall not required fo pay Borrower any intcrest or camings on the Funds. rrower and
Lender may agree in wrniing. however, that inierest shall be paid on the Funds. Lender shall give 10 Borrower, without chasge.
an annual accounting of the Funds shov-ing credits and debits 1o the Funds and the purpose for which cach debit 10 the Funds
was made. The F are pledged as additional sccurity for the sums secured by this rity Instrument.
if the Funds held by Lender exceed the amcunts permitied 10 be held by mcabic law. Lender shafl accoun: 10 Borrower
for the excess Funds . accordance with the requinements of applicable law. If the amount of the Funds held by Lender a1 any
time is a0t sufficicat ' pay the Escrow liems when due. Lender may so notify Borrower in wniting. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in #io tore than
twelve monthly paymeats: a' Lender’s sole discretion.
Upon payment in full .f 2]} sums secured by this Secunty Instrument. Lender shall promptly sefund to Borrower any Funds
held by Lender. If under rara} 21, Lender shall acquire of sell the Properiy. Lender. priof to the acquisition or sale of the
. shall apply any Fosd s held by Lender at the ume of acquisition or saic as a credit against the sums secused by this

Secunty Insirument.

3. Application of Payments. Un'css applicable law provides otherwise, all peyments received by Lender under paragraphs 1
and 2 shas be a;:lphcd: sl, 10 ary yrepayment charges due under the Note: second. to amounts payvable under parazraph 2.
third. to interest due; fourth, to princ ozl due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali nav all raxes, assessmenis, charges, fines and impesitions aitnbutable o the Propeny
which may ariain priority over this Securi'y }Jasrrument. and leasehold paymenis or ground rents, if any. Borrower shall pav these
obligztions in the manner proviied inara::ﬁr«',xh 2. or if not paid in that manner, Borrower shall pay them on time direcily 1o 1he
Erson owed payment. Borrower shall promptiv-fumnish 10 Lender all potices of 2amounts 10 be paid under thas paragraph.  If

rrower makes these pavments directly, Borrower shall prompily furnish to Lender receipis evidencing the pavments.

Borrower shall pmn?tly discharge any liei: which has prionty over this Security Instrument uniess Borrower: (a) agiess in
writing to the payment of the obligaiton secured Dy 'th: lien in a manner acc:gzablc to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien . izgal proceedings which in the Lender’s opinion o e to pievent the
enforcement of the lien: or (c) secures from the hold(r ¢ ae lien 2n agreement satisfactony 10 Lender subordinating the iien 1o
this Security Instrument. If Lender determines that any 2zt of the Property is subject 10 a2 lien which may attain prionty over
this Security Ilnstrument, Lender may give Borrower a no'ice idemifyving the fien. Borrower shall satisfy the bizn or take one or
more of the actions set forth above within 10 dayvs of the giviniol notice.

5. Hazard or Property Insurance. Borrower shall keep he unprovements now existitiz or hereafier crected on the Propeny
insured againsi loss by fire. hazards included within the term"7aisnded coverage”™ and any other hazards. including floods or
flooding. for which Lender requires insurance.  This insurance s%.2'l be maintained in the amounts and for the penods tha

ires. The insurance camer providing the insurance sha’i b chesen by Borrower subjec: (o Lender’s approval which

Lender requ
shail not be unrcasonably withheld. If Borrower fails to maintain covimge described above, Lender may. at Lender’'s option,
obsain coverage to proiect Lender’s rights in the Property in accordance vt Faragr h 7.

All imurance policies and renewals shall be accéprable o Lender and snl! include a standard morigage clause. Lender shall

have the right 1o hold the policies and rencwals. 1 T requires. Borrov e shall prompil}'&\'c 10 Lender all recoips of naid

remiums and renewal notices.  In the event of loss. Borrower shall give promrt notice to insurarce camer and Lender.
{g:ner may make proof of loss if not made promptly by Borrower.

Uniess Lender and Bortower otherwise agree in wriling. insurance procecds sha’i be applied 10 restoration o repair of the
Propenty damaged. if the restoration or repair is cconemically feasible and Lender s s~zurity 1s not lessened. If the rosieration er
repair is not economicaily feasible or Lender’s security would be lessened. the mnsuiave. proceeds shall be applicd 10 the sums
socured by this Security Instrumeat. whether or not then duc. with any cxcess paig ic’ brrower.  If Borrowser ahandons the
Progerty. or docs not answer wthin 30 davs 2 notice from Lender that the insurance cari:=:s has offered 1o scitle a ciaim. then
Lender ¢ colleci the insurance prixeeds. Lender may use the proceeds 1o 2ir or resiore the Property or to pay sums -
secured by this Security {nstrument, whether or not then due. The 30-day pericd will begin whonithe notice 1s given,

Unless Lender and Borrower otherwise agree in writing, any wcation of proceads. 1o prncipal 1 et extend o7
posipone the due datc of the monthly payments referred 0 in parag s 1 and 2 or change the anount of the pavmenis. If
under paragraph 21| the Propeny is acquired by Lender, Borrower's right 16 any insurance policivs ard oroceeds resalting from

¢ {0 the Propeniy prior lo the acquisition shall pass to Lender 10 the cuient of the sums secured b 1h3s Secunty Instrument
i iatzly prior (o the acquisition.

6. Occupancy, | ation, Maintenance and Protection of Property: Borrower’s Loan Applicatior:”.cascholds. Borrower
shall occupy. establish, and use the Propeny as Borrower’s pnncipal residence within sixiv aavs afler ibe ctocuhon of this
Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence for at icay, on¢ vear after the
datc of cccupancy. unless Lender otherwise agrses in writing. which consent ! not be unreasonably v»3ikkeld. or unless
extepuating Circumstances cxist which are beyond Borrower's control.  Borrower shall not desiros. damage cr impair the
Property. allow the fty to deteriorate. or commit wasic on the Property. Borrower shall be in defzull if any forfeiture
action or proceeding, whether civil or criminai. is begun thai in Lender's good faith judgment could resull in forfetture of the

v or ctherwise matenally impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate as provided in paragra?h 18, by c2using the action or proceeding to be dismisced with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrower’s inierest in the Propeny or other mateni
impairment of the lien crzated by this Securnity Instrument or Tender’s security interest.  Borrower shall aico be in defauls if
Borrowes. during the loan application process, gave matenally false or inaccurate information or stalements 1o Lender (o1 failed
to provide Lender with any matenal information} in connection with the loan evidenced by the Note, including. but not limited
0. representations concerning Borrower's occupancy of e Property as a principal residence.  {f this Secunity Instrument ison a
leasehold, Borrower shall comply with 2il the provisions of the lease. If Borrower acquures fee title to the Properniy, the lcaschold
and the fee title shall not merge uniess Lender agrees to the merger in writing.

. 7. Protection of Lender's Rights in the Property. If Borrower fails to petform the covenants and agreements contained in
this Security fnsirument. or ibere is a legal proceeding that may sigrificanily affect Lender's rights in the Propeny (such as a
procreding in bankruptcy. probate. for condemnation or forfeiture or 1o enforce laws or regulanonsy. then Lender may do and
pay for whatcver is necessary 1o protect the value of the Property and Lender's rights in the Propernty. Lznder’'s actions may
include paying any sums secured by a lien which has prionity over this Security Instrument. 2ppeanng in count. paving reasonabié
atiomeys’ fees ard entering on the Property to make repairs. Although Lender may take acton under this p.zngra;f'n T. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormrower securcd by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear intercst from the daic of
disburseinent at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesiing pavment.

8. Mortgage Insurance. If Lender raquired mornigage insurance as a condition of making e foan secured Eby this Secuniy
Instrument, rrower shall pay the premiums i to maintain the morigage insurance in cffect. If. for and re2son. the
morigage insurance :ove_raf: requi by Lender lapses or ceases to be in effzc1. Borrower shall pay the premiums requured 1o
obrain coverage substantially equivalent 1o the morngzage insurance previousiy in effet, at a cost substantally equivalent to the
cost 1o Borrower of the morigage insurance previously in effect. from an” alicrmaie morigage iasurer approved by Lender.

XC18130AAS. 04 1nitiiT &% % ‘\Q




i s s NOEELCIAL COPYor e

one-twelfth of the yeariy mortgage insurance premium being paid by Borrower when mnsurancé coverage lap o

be in effect. r will accept, use and retain these paymenis as a loss ;eserve in lieu of mongage insurance. Loss reseive
payments may no longer be ired, at the oplion. of Lender. if mortgage insurance coverage (in the amoun and for the period
that Lender requirzs) provi by an inturer approved by Lender again becomes available and is obtained. Bor-ower shall pay
the premiums required {0 maintain mortgage insurance in cffect, or (o provide a loss reserve. until the requiremert for morngage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maks rcazonable entries :agm and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The ’procecds of any award or claim for damages, direct or consequential. in connection with any
:ho‘lmlk;umion or other taking of any pan of the Fropeniy. or for conveyance in licu of condemnation, arc herchy assigned and

to Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied 10 the sums secured by thiz Secunty Instrument.
whether or not then due, with any excess ﬁid to Borrower.  In the event of a partial taking of the Properiv in which the fair
market value of the Propenty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument 1mmediately before taking. uniess Borrower and Lender otherwise aﬁm in writing, the sums sccured by this
Security Instrument shall be recuced by the amount of the proceeds multiplied by the {ollowing fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market vzlue of the Propenty immediaicly before the
taking. Any talance shall be paid 10 Borrower. In the event of a partial 1aking of the Property in which the fair merket value of
the .‘E'uper'.) immediaicly before the taking :s less than the amount of the sums secured immediately before the taking. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applicd 1o the
sums secured by this Security Iastrument whether ¢r not the sums are then due.

If the ty is ned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to maiic an
award or settle a claim for damages, Borrower fails 1o respond t¢ Lender within 30 days afier the daic the notice is given. Lender
is authorized to collect and iy the procceds. at its option, either to restoration or repair of the Propenty or to the sums secured
by this Security Instnuiment, whether or not then du:z

Unless Lender am) Borrower otherwise agree in wriling, any applicalion of proceeds to principal shall not extend or
posipone the due date of the monthly ments referred to in paragraphs | and 2 or change the amount of such pavments.

11. Bormower No? Released; Fi rance by Lender Not a Waiver. Extension of the time for pavmen! or modification of
amortization of the sums s>cured by this Secuniy Instrument granied by Lender to any successor in intcrest of Borrowsr shall
pot operate to release theli-zility of the original Borrower or Borrower™s successors in interest. Lender shall noi be required to
commence proceedings aplIns. any successor in interest or refuse 10 extend time for paymen' or otherwise modify amortization
of the sums secured by this Oevurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intersst.  Any forbezance by Lender in exercising any right or remedy shail not a waiver of or preclude the
exercise of any right or remedy.

12. ¢ and Assigns Fou.d; Joint and Several Liability; Co-signers. The covenants and agreements of this Secunity
Instrument shall biné and benefut the successors and assigns of Lender a.nd Borrower. subject 1o the provisions of paragraph 17
Borrower’s tovenants and agreements shoil be joint aad several. Any Borrower who co-signs this Secunity Instrument but docs
not execute the Note: {a) is co-signing (his £ocunity Instrument only to mong;%c. grant and conveyv thai Borrower’s interest in
the Property under the termas of this Secunt/ Instrumeni: (b) is not personally obligated to payv the sums secured by this Secuniy
Instrument. and (c¢) agrees that Lender and aiy other Borrower may agree to cxtend. modify. forbear or make any
accommodations with regard to the terms of this Security instrument or the Nole without that Borrower's consent.

13. Loan Charges. If the loan secured by (s Sxcurnity Instrument is subject 10 a law which sets maximum Joan charges. and
that law 1s finally intespretad so that the interest r ¢iher loan charges collecied or 1o be collecied in connection with the oan
exceed the permmitied himits, then: (a) aav such loan charpe shall be reduced by the amount neosssary (e reduce the charge 1o ihe

itted bimit; and (b) any sums alreadv collected rom Berrower which exceeded permitied jimits will be refunded 10

rrower. Lender may choose to make this refund b, veducing the princig:.l owed under the Note or by maiing a direct
payment e Borrower.  If a refund reduces prircipal, the r=duction will trcated as a partial prepavment without any
prepavment charge under the Note. .

I4. Neatices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i1
by first class mail unless applicable law requires use of another method. The notire shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any.ielice 10 Lender shall be given by first ciass mail 10 Lender's
address stated hercin or any other address Lender designates by notice 1o Borrower.  Any notice provided for in this Secunty
instrument shall be deemed 1o have been given 10 Borrower or Lends. -2iisn given as provided in thus paragraph.

15. Governing Law: Severability. This Secunty Instrument shall be gorvemned by federal law the law of the junsdiction
in which the Property is iocated. in the event that any provision or claus. o/ this Security Instrument or the Note conflicts wiih
applicabic law, such conflict shall not affect other provisions of this Securi’v-insirument or the Note which can be given effect
withou;l the conflicting provision. To this end the provisions of this Sccuritv-instrument and the Note are declared 1o be
severable.

16. Boarrower'sCopy. Borrower shall be given one conformed copy of the Note 7ad of this Security Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrower. If all or anv. part of the Property or any interest in il is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and 2rrower is not a natural persom without
Lender’s prior written consent, Leoder may. at its opijon. reguire immediale pavment i 10% of all sums secured by this Secunty
instrument. However, this option shall not be cxercised by Lender if exercise is prohibirc2-5: federal law as of the date of this
Security Instrument.

If Lender cacrcises this option, Lender shall give Borrower notice of acceleration.  The notice skall provide a periad of pot
less 1r2n 30 days {rom the date the notice is delivered or mailed within which Borrower ast pav a!F sums secured by this
Security Instrumeni.  1f Bortower fails 1o pay these suins prior to the expiration of this period. Leldder, may invoke any remedies
permitted by this Security Instrument withou: further notice or demand on Borrower.

I18. Borrower'sRight to Reinstate, If Borrower meets certain conditions. Borrower shall have i 21eht 10 have enforceroent
of this Security Instrument discontinued at any time prior 1o the carlier of: (2) 5 davs (or such other periag. as ficable Taw may
specify for reinstatement) before sale of the Property pursuant 1c any power of sale comtained in this Scruriy fnstrumeni: or (b)
entry of 2 Judgmcn: enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays (Lender all sums which
then would be due under this Sccunity Instrument 2nd the Note as if no acceleration had occurred: (b) cures ary default of any
other covenants of agreements: (c) pays all expenses incurred in enforcing this Security Instrument. including tait not limited 1o,
rcasonablc attorneys’ fees: and (d) takes such aciion as Lender may reasonably require to assure that the iien of this Secuniy
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Securnity Instrument shall
continue unchanged. Upon reinstaiement by Borrower. this Security Instrument and the obligaiions secured hereby shall remain
fully effective as if no acceleration had occurred.  However. this right to reinsiate shall not apply in the case of scceleration under

paragraph 17.

%9. Sale of Note; Change of Loan Servicesr. The Note or a panial interest in the Noie (fogether with this Sevurity
fastrument) r3av be sold one or more times without prior potice o Borrower. A sale may result in a change in the ontity 1kaown
as the “Loan Servicer”) that voliects monthly pavments due under the Noie and ihis Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated 10 a saie of the Note. If there is a changs of the Loan Servicer, Borrower willbe
given written natice of the change in accordance with paragcraph 14 above and licable law. The noticc willstate the name and
address of the new Loan Scrvicer and the address 10 which payvments shouid made. The note wili aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, storage. or reicase of any
Hazardous Substances oa or in the Property. Bomrewer shall not do, nor allow anvone else 1o do, amvthing affecting the Propenty
that is in violaticn of any Enviroumental Law. The preceding two sentences shall not apply 1o the presence, use, of storage on

riy of small guantities_of Hazardous Substances thzt are gencrally recognized to be appropriate (o normai residential
uses 2rd to maintenance of the Property.

Borrower shall promptly give Lender writter potice of any investigation. claisn, demand. lawsuit of other action by any
govemmental or regaory €nCyY Or privaic panv involvingthe Propeny and any Hazardous Substance or Environmenial Law
of which Borrower acttal ledge. If Borrowsr learns, or is notified by any governmental or regulatory authonty. that any
removal or other remediaticn of azardous Substance affecting the Properiy 1s necessary, Borrower shall prompily take all
necessary remedial actions in acco with Envinmmental Law.

As used in this paragraph 20, "Hazardous Subitances™ are those substances defined as toxic or hazardous substances by
Envircnmental Law and the foliowing substances: gasoline, kerosene, other fiammable or toxic petroleum products, loxic
pesticices arnd herbicides, volatile solvents, myierials containing asbestos or formaldehyde, and radioactive matenials. As usal in
this paragraph 20. "Environmental Law™ mecans feceral laws and laws ol the jurisdiction where the Propenty is located that relate
to health, safety or environmental protection. -

[4
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21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Bormower*sbhreach of any
covenant or agreement in this Security Instrument (hut not prior to acceleration under Parugraph 17 unless applicable law
provides otherwise). The notice shal) specify: (a) the default: (b) the action required te cure the default: (0) a datc, not s
than 30 days from the date the notics is given to Borrower, by which the defauit must be cured: and (d) that failere io cure the
dcfault on or before the date specified in the notice may resvit in acceleration of the sums secured by this Security insirument.
foreclosure by judicial proceedinzg and sale of the Property. The notice shall further inform Borrower of the righi (o reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defrnse of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice. Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitlied to collect all expenses incurred in
pursuizg the remedies provided in this paragraph 21, including, but nct limited to, reasonable stiorney s’ fees and cosis of titke
evidence.

22, Release. Upon payment of all scums secured by this Security Instrument, Lender shall relcase this Scecurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemplion in the Propeny.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
mekmcm the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Sccunty Instrument.

applicabie box(es)].

___] Adjusiable Ratc Rider [ ] Condominium Rider [3 1-3 Family Rider

[ ] Graduated Fayment Rider [] Planned Unit Development Rider [ ] Biweekly Payment Rider

] Balioon Rie: ] Rate knprovement Rider ™1 second Home Rider

[ Other(s) (specifyl

BY SIGNING BELCW. Bormaower accepis and 2grees (o the 1erms and covenants conlained in this Sccurity Instrument and
in any rider(s) sxecuted by Porzower and recocded with it.
Witnesses:

[fpace Bewom This Lire Far Acnowiadgmet]  ——

V4
72 = Couns

State of Ilinois,

The foregoing insirument was acknowledged before me this
Joseph F. Gervais ard Lydia E. Gervais/

Wiiness my hand and oificial seal.

- &)




