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MORTGAGE Lean # 8462363

THIS MORTGAGE (" Security tnstrument”) is given on November 16, 1993 . The mertgagor is
RANDY JOHN MALIN and KRISTeN LEE MALIN, F/K/A KRISTEN LEE KNUDTSON, HIS WIFE

{"Borrower”). This Security Instrumenl is given to 44
Premier kore Financing, Inc. 939834

£

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose” !

address is 1315 West 22nd Street Cak Brook, Illinods 47521 o
(“Lznder”), Borrower owes Lender the principal sufn of ‘

One Hundred Ten Thousand and no/100 .
Deijars (US. $  110,000.00 3.

This debt s evidenced by Borrower's note dated the same date as this Securiiy Instrumeni ("Nole™}, which provides fqr

monthly payments, with the full debt, if not paid carlier, due and payable on Decemrer 1, 2023
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals ;
extensions and modifications of the Note; (b) the payment of afl other sums, with interett, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants axd agreements under this
Security Instrument and the Note. For this purpose, Bormwer does hereby mortgage, grant and corvey to-Lender the following

described property located in COOK County, lilinois:

PARCEL 1: THAT PART OF LOT 3 DESCRIBED AS FOLLOWE! BEGINNING AT A POINT ON
TIE WEST LINE OF SAID LOT 1, BAI0 POINT BEING }9.0 FEET SCUTH OF THE MORTHGEST
CORNER OF SAID LOT J; THENCE EAST AT RIGHT ANGLES TO TIE WEST LINE OF SAYD LOT

1, A DISTANCE OF 82.10 FEET; THENCE S0UTH PARALLEL WITH TIE WEST LINE OF SAID
LOT 3, A DISTANCE OF 22,0 FYET; TIENCE WEST AT RIGHT ANJLES TO THE LAST
DESCRIBED LIMNE, A DISTANCE OF 82.10 FIET TO TME WEST LINE OF SALD LOT J;
THENCE NORTH QR THE WEST LINE OF SAID LOT 3, TO TIE PLANCE OF BEGINNING IN
SHREWOOD HOMES SUIRDHIVISION, BEING A SURDIVISION IN ‘THE SOUTIWEST 1/4 OF
SECTION 37, TOWNGHIP 4) NMRTH, RANGE 12, EAST OF TUE THIRD PRINCIPAL MERIDIAN,
ACOURDING TO THE PLAT TIFREDE REGISTERED [M THE OFFICE OF THE REGESTRAR OF
TITLES OF QDOK QOUWTY, ILLINGIS, ON MAY 21, 1961 AS DOOUMENT ND. 1979185, IN

OOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS AFPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINFD IN THE DECLARATION OF FASEMENTS FILED AS DOOMENT NOS.

whick LR 2038005 AN LR 2050053 AND AS BIXWN ON THE PLAT OF SUMDIVISION FOR ENGRESS
AND BGRESS, ALL 1N COOK COUNTY, ILLINDIS.

Illino 09-27~306-133
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TOSETHER WITH all the improvements now or hergpficr ereclpd oirjlhc'&opéity. o aiﬁ casements, appurienances, and
fitsires now or hereafler a part of the property. Al replacements and additions shall alse be covered by this Security
[nstrument, All of the foregoing i referred to ia this Security Insirument as the "Property.”

BORROWER COYENANTS that Bormwer is lawfully seised of the ¢state hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record. Berrower warrants
and witl defend generally the tiile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment snd Jate charges due under the Note,

2. Fuonds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: {a) yearly inxes
and assessments which may antain prierity over this Security Insirument as a tien on the Property; (h) yearly leaschold payments
of ground rents on Yae Property, if any; (¢) yearly hazard or propenty issurance preminms; (d) yearly flood insurance premiums,
if any; (c) yearly muiieage insurance premiums, i any, and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of pardgraph 8, tn liew of the payment of mortgage insurance premiums. These items are called “Escrow fiems.”
Lender may, at apy tine, colleet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relatedd mortgage loan may rauire for Borrower's escrow account under the federal Real Estate Semtlemen: Procedures Act of
1974 as amended from time to e, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sers a lesser amount. If 8o, Lender may, at any time, collect anid hold Funda in an amount nol (o exceed the lewser ameunt,
Lentler mny estimate the amoust of Futeds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwisc In accordancevrra applicable faw.

The Funds shall be held in an instiwtizn whose deposils are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an institutian) 2~r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Barrower for y2!ding and applying the Funds, annually analyzing the esctow account, or
verifying the Escrow [tems, unless Lender pays Borrowerinterest on the Funds and applicable law permits Lender io make such
a charge, However, Lender may require Borrower (0 pay 4 opedime chidrge for sn independent real esiaie iax reporting service
used by Lender in conncction with this loan, unless applcable law provides otherwise. Unless an agreemenl is made or
applicable law requires interest to be paid, Lender shall not be riquired to pay Borrower any interesl or carnings on the Funds.
Borrower and Lender may agree in writing, however, ihat interestshzil be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debii to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument, -

[f the Funds held by Lender exceed the amounts permitled to be held oy apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with 1he requirements of applicable lsw. 1 the armount of the Fonds held by Lender at agy.
tine 8 not sufficient to pay the Escrow llems when due, Lender may so notify Ber:owwer in writing, and, in such case l’iorrowbj;
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shail make up the deficiency in no more thah-
twelve monthly payments, ai Lender’s sole discretion. At

Upon payment in full of all sums secured by this Security Instrument, Lender shall ovompily refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquive or sell the Propeniy, Lender, raos to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediy-agaicst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes nnder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable ander paragraph 2;
third, 10 interest due; fourth, to principal due; and last, (0 any late charges due under ihe Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
i the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
If Bosrower makes these payments directly, Borrower shall prompily furnish to Lender seceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a fien which may atrain priority over
this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions se1 forth above within 10 days of the giving of notice.
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% Hamrd or Property Insurance, Borrower shall‘ﬁecp’ilheampfﬁvcr;msfqmvf{xiﬁg or herealter erected on the
Property insured againgt loss by fire, hazards included within the term “extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrewer subjeet o Lender's approval
which shall nol be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance pelicies and renewals shatl be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right (o hold the policies and renewals. IT Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompl nolice to the insurance carrier and Lender.
Lender may make proof of loss il nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resloration or repair is cconomicatly feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ant answer within 30 days a notice from Lender that the insurance carricr has offered 1o settle a claim, then
Lender may coiteci-the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when Ihe notice is given,

Unless Lender and Gorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporie the due date of-in<inonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2! the Property iz-acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting (rom
damage 1o the Property prior to tae acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition.

6. Oceupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shalf occupy, esiablish, and use the Friperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue t6.occuny the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrens in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyona Rozcower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deierioratc, or commit waste on the Property. Borrower shall be in default if any forfeilre
action or proceeding, whether civil or criminal, is begun that in. Lender's good faith judgment could result in forfeiture of the
Property or olherwise materially impair the lien created by this sevurity Insirument or Lender’s security intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by sausing the aclion or procceding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of {ne’Rorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially False or iaccurars-information or statemenis to Lender (or failed

to provide Lender with any material information) in connection with the loan :vidensed by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principa! *asidence. If this Security Instrument ison’a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tille to the Property, the'

leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covtnants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's rigints in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulationsy, <hen Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Propery -Lender's atctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appering in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action ander this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Jnstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve

Form 3014 /8430
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paymenis may no longer be required, ai the option of Lender, if m gagi igang?o ragef(in%iile affount and for the period
thit Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, ustil the requirement for morigage
insurance ends in accordance with any written agrecment beiween Borrower and Lender or applicable law,

9, fnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior o an inspection specifying reasonable cause for the inspection,

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaiely before the iaking is equal 10 or greater {han the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sume secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. ‘4ny balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower.ard Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal
be applied 1o the sums sccurcd-by this Security Instrument whether or not the sun's arc then cue.

If the Property is abancones by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damzges, Borrower fails 1o sespond to Lender witkin 30 days after whe date the notice is given,
Lender is authorized to collect and-apply the proceeds, at its option, either do reskiration or repair of the Property or {o the sums
secorsd by this Security tnstrument, whetheror not then due.

Unless Lender and Borrower otherwise zgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenta referred 16 in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance 8y Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security (ns/ruinent granted by Lender to any successor in interest of Borzower shuli
not operate 1o release the tability of the original Borrow :r or Borrower's successors in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirumem by reason-of any demand made by the original Borrower or Borrower's
successors in intercst. Any forbearance by Lender in exercising-ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicy, To-signers. The covenanis and agreements of this . -
Security [nstrument shall bind and benefit the successors and assigns of “Cender and Borrower, subject (o the provisions of -
paragraph 17, Borrower's covenams and agreements shall be joint and sevcral. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeat-only 10 morigage, grant and convey that.
Borrewer's interest in the Property under the terms of this Security Instrument; (b} is et personally obligated to pay the sums-
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy-agree (o extend, modify, forbear of
make any accommodations wilh regard to the terms of this Security Instrument or the Note wit'iout that Borrower's consent. "~

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich-cots maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be ccllect2d.in connection with the
loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessziy 4o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Lizo's will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ort making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment withour any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for m this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any netice provided for in this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Securily Instrumen! shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumens or the Note which can be
given effect without the conflicting provision. To this end the provisiens of this Security Instrument and the Note are declared

10 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.
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17, Teanster of the Property or o Reneflclal InterestTa Barrowke, 16 atl & ang sartiof b Property or nny intesest in it
is'solil or transferred (or if a bepeficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writtlen consend, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiibiled by federal law as of the dale
of this Security Instrument.

If Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide a period of bot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by ihis
Security Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without Further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower mcels ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuam to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument ond the Note as if no acceleration had occurred; (b)
cures any defaul af ny other covenanis or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not linaned 10, reasonable attorneys’ feey, and {1} akes such action as Lender may reasonably requise 1o assure
that the lien of this Securdy Instrument, Lender's righty in the Property and Borrower's obligalion to pay the sums secured by
this Security Instrumers shall continue unchanged. Upon reinstatemem by Borrower, this Security Insirument and the
obligations secured hercby shals remain fully effective as if no acceleration had occurred. However, this right {o reinstatc shall
not apply in the case of acceleralicn ander paragraph 17.

19. Sale of Note; Change «7 Loan Servicer. The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more tiines without prior notice to Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer”) thal cotlects montfiy pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance v/iii; paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 17 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Subsiances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower siall nat do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancis that are generally recognized 1o be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigsisa, claim, demand, lawsuit or other action by any
governmenial or regulalory agency or privale party involving the Property and any Mazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is rotified by =2nv governmental or regulmory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property ix necessary, Borrower shall prompily take |
all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances define¢ as toxic or hazardous substances by J
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 0xic | ;

peslicides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and ra fioac tive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where is Pioperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to ucceleration under paragraph 17 unless
applicable law provides otherwise). The notlce shall specify: (a) the default; (b} the actlon required to cure the default;
(¢} n date, not less than 30 days from the date the notlce Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, if the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrumemt without further demand and may foreclose this Security Instrument by judiclal

pruceeding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph

21, including, but not Hmited tv, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q-smm (950501 Poge 5 01 6
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24, Riders to this Sécvrity Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Security Instrumen, the covznants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thic Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

[xx] Adjustable Rate Rider % Condominium Rider (114 Family Rider
Graduatiai Payment Rider Planned Unit Development Rider L1 Biwcekly Payment Rider

[ Balloon Rider Lt Rate Improvement Rider {_J Second Home Rider
C v A, Rider L= Yotherts) [specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o tie 12rma and govenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. /
Witnesses:

{Seal)

-Borrower

(Seal)
-Barmower

(el

-Bortower

Borrawer 939“43444

STATE OF ILLINOIS, fC/c'C’fiZ"\’ 0 d County ss:
-t Wonlinsy XV . , & Notary Public in and for said county and state do hereby certify

thal

RANDY JOHN MALIN and KRISTEN LEE MALIN, F/K/p KRISTEN LEE KNUDTSON, HIS WIFE
, personally known 1 me 10 be the same person(s) whose name(s)

subscribed ta the foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and delivered the said instrumen! as THEIR frec and voluntary act, for the uses and purposes therein set forih,

Given under my hand and official seal, this  16th day ofy November /J»\ , 1993

Nou;y Public

My Commission Expires:

This Instrument was prepared by: DIANE GREISINGER f CEORIAL GiL

@-ER(Ithwmm Page ol 8 ; AR S| Form 3014 §/80
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Loan # 8462363

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of November ,
1993 ,and s incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “‘Securily Instrument’’) of the same date, given by the undersigned (the

“Borrower'') to secire Borrower's Note to

Premier Home Financing, Ine,
(the “*Lender'')

of the same date and covering the Property described in the Security Instrement and located at:

%4 N. DEE ROAD, PARK RIDGE, IL 60058
[Property Adklress)
The Property incivdes, but is not iimited to, a parcel of land improved with a dwelling, together with other such
parcels and certain.common areas and facilities, as described in  COVENANTS, CONDITIONS & RESTRICTIONS
(the *‘Declaration’”).

The Property is a part of a planned unit development known as
SHOREWOOLD HOMES
|Name of Planned Unit Development)
(the “PUD’"). The Property alse inchudes Borrower's interest in the homeowners association or equivalent
entity owning or managing the comron a:cas and facilities of the FUD {the '*Owners Association’') and the uses,
benefits and proceeds of Borrower's intercst

PUD COVENANTS. In addition 1o the. covenants and agreemems made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. PUD Obligations, Borrower shall periorr: ail of Borrower's obligalions under the PUD's Constituent
Documents, The **Constituent Documenis™ are the: (3} Declaration; (ii} articles of incorporation, trust instrument
or any equivalent document which creates the Owners’ Zssociation; and (iii) any by-laws or other rules or
regulations of the Owners Association, Borrower shall promi#!; pay, when due, all dues and assessments impased
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association raintains, with a generally accepted insurance
carrier, a *‘master’’ or *'blanket’’ policy insuring the Property which is saisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazarsls Lender requires, including fire and
hazards included within the term “‘extended coverage,’" then:

(i) Lender waives the provision in Uniform Covenant 2 for the wouthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i} Eorrower’s cbligation under Upiform Covenanl 5 to maintain hazard insurance coverage on
the Property is deemed satisfied Lo the extent that the required coverage is provided by the Owners Association 3

policy. :
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveage provided by

the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, or 10 common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shal) be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable lo insure that \he
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3%
Faga 1 at 2 7
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D. Condemnation. The proceeds of any award or claim for damages, direel or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Preperty or the common
areas and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shail be
paid fo Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10

E. Lender’s Prior Consent, Borrower shall not, exvept after potice (o Lerder and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent (o

(i the abandonment or termination of the PUD, except for abandonment or lermination reguired by
Jaw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "“Constituent Documents® if the provision is for the express
benefit of Laader;

{1ty termination of professionsl management and assumption of self-management of the Owners
Association; or

{iv) wav action which would have the effect of rendering the public liability insurance coverage
maintained by tne {rvtors Association unacceptable to Lender.

F. Remedies. i Bor-ower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed Dy ‘Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument, Unless. Borrower and Lender agree 1n other terms of payment, these amounts shall beny
interest from the dale of disburserent ol the Note rate and shal} be payable, with interest, upon notice from

Lender 10 Borrower requesting payimers,

BY SIGNING BELDW, Borrower accepls s agrees to the terms and provisions contained in this PUD Rider.

{Seal)

-Borrower

(Seal)
KRISTER LEE MP.LIN vﬂnrmwe?-'

(Seal).

-Borrower

(Seal)

-Bormowes

o

Q)

@0-7 19108) g Eorm 3160 5/90
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ADJUSTABLE RATE RIDER

_J ¢1 Year Tressury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 1&€th day of Novemberx ,
1992 , and is incorporated into andt shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower”) 1o

secure the Borrower's Adjustable Rate Note (the “Naoie™) to
Premier Home Filnancing, Inc.
(the” Lender™) of the same date and covering the property described in the Security Instrument and located at:

54 N. DREE ROAD, PARK RINGE, IL 60068
|Peupenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MLUST PAY.

ADDITOMAL COVENANTS. In mMdition to the covenants and agreements made in the Security [nsirument,
Borrower and L<piter further covenant and agrec as follows:

A. INTEREST RATVY AND MONTHLY PAYMENT CHANGES

The Noile provides for ar. iritial interest rate of 4.375 % . The Note provides for changes in
the interest rate and the o athly payments, as follows:

4. INTEREST RATE AND MGM HLY PAYMENT CHANGES

(A} Change Dates
The inlerest rate | will pay may change ¢n the first day of pecember . 19394 , and on that

day every 12th month thereafter. Each date sn wbich my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rae will be based on an Index. The "Index” is the weckly

average yield on United States Treasury securities adiuricd (0 a constant maturily of 1 year, as macde available by
the Federal Reserve Board. The mosl recent Index figuse Lyailable as of the dale 45 days before each Change Date
is cailed the "Current Index.”

If the Index is no longer available, the Note Holder will.Cho s a new index which is based upon comparabte

information. The Note Holder will give me notice of this choice

(C} Calcwdation of Changes

Belore cach Change Daie, the Noie Holder will calculate my new interes! rate by adding Two and seven
eighths percentage point(s) ¢ 2 .BT5 %) to the Current
Index. The Note Helder will then round the resull ol this addition to the n:piasi one-eighth of one percentage
point (0. 125%). Subject to 1the limits stated in Section 4(D)) below, this rounded smount will be my new interest
rate unti! the next Change Date.

The Note Holder will then determine the amount of the monihly payment that would be sufficient to repay the
unpaid principal that | am expecied to owe a1 the Change Daile in foll on the Malurity Da‘’c ay my new interest rate
in subsrantially equal paymenis. The result of this calculalion will be the new amount of iy run~thly payment.

BHECSEEE

{IM Limits on Interest Rate Changes

The interest rate 1 an required to pay ot the first Change Date will not be gremter chan 5,375 %
or less than 2.875 % . Thereafier, my inierest rate wil! never be increased r ) creased on
any single Change Date by mere than iwo percemage poimts (2.0%) from the rate of interest § have been paying

for the preceding twelve months. My inlerest rate will never be greater than 10.375 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date, I will pay the amount of my new monthiy

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
paymeni changes again.

(F} Notice of Changes

‘The Note Holder will deliver or mail to me a notice af any chanpges in my interest rate and the amount of my
monlhly payment before the elfective date of any change. The notice will include information required by law 1o
be given me and also the title and tetephone number of a person who will answer any question 1 may have

regurding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannle Mae/Freddie Mac Uniform Instrumant
Foga 10t 2 Form 311
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) withoul Leader's prior writen consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security [nsirument. However, this oplion shall not be exercised hy Lender if
exercise is prohibited by federal faw as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower catises 1o be submitied 10 Lender infermation requited by Lender to evaluate the intended
wransferee ax if a new Joan were being made (o the (ransferee; and (b) Lender reasonably determines thit Lender’s
security will not be impaired by the loan assumpiion and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceplable lo Lender,

Te the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent o the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is
neceptable to Leader and that obligates the transferee o keep all the promises and agreements made in the Note
and in 1bis ‘Security Instrument. Borrower will continue to be obligaled under the Note and this Security
Instrument wiless Lender releases Borrowes in writing,

If Lendsr ex=fcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. “he rotice shall provide a period of not less than 30 days from the date the nolice is delivered or
mailed within w’iict Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 0/ expiration of thin period, Lender may invoke any remedies permitted by this Securily
Instiument without fuitkicr motice or demand on Borrower.

BY SIGNING BELOQW ~Horrower accepls and agrees to the terms and covenams contained in this Adjusiable

Rate Rider,
— ,__H(Seal)\L d’éu, v @)/)ﬂ%a@l (Seal)

1 ) i
_Borrower KRISTEN LEE MALIN Horrowes

£ Z(Seal) (Seal)

-F orrower -Borrower

@B, 8224 wzom Page 2 of 2 Form 3111 3/85




