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FHA Case No.
State of Illinais MORTGAGE 131:7355417 703

THIS MORTGAGE ("Security Instrument”) is made on NOVEMBER 19, 1993, The Morigagor is ROSALIE JONES, A WIDOW
("Borrower"). This Security Insirument is given 10 FLEET MORTGAGE CORP., which is organized and exisiing under the Jaws of
THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224
{"Lender™). Borrowsr owes Lender the principal sum of EIGHTY-FOUR THOUSAND NINE HUNDRED SEVENTY-FIVE AND
$0/100ths  Dollars (315, 384,975.00). This debt s evidenced by Beorrower's nole daled the same date as this Security {nstrument
{*"Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER [, 2023,
This Security Instrumeat 3ecures 10 Lender: {a) \he repayment of the debt evidenced by the Note, with inierest, and all renewals,
extensions and modificaitors; 'b) the payment of all osher sums, with interest, advanced under paragraph 6 10 protect the sccurity of
this Security Mstrument; ad () the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Boirow<r does hereby morigage, grant and convey 1o Lender the following described property located in

CQOK County, [llinois:

LOT 113 IN THIRD ADDITZQl TO ALMAR MEADOWS, BEING A SUBDIVISION OF PART OF LOT
4 IN THE PARTITION OF 4% PART OF THE WEST 1/2 OF SBECTION 14, TOWMISHIP 36
NORTH, RANGE 14, EAST OF TH. THIRD PRINCIPAL MERTDIAN, LYING NORTH OF THE RIVER
AND THE EAST 1/2 OF THE SOUTHREST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCYZ/.L MERIDIAN, (EXCEPT RAILROAD LAND}, AOOCRDING TO
TH I PLAT OF SATD THIRD ADDITIC: 0 AIMAR MEADWOS REGISTERED IN THE OFFICE OF
WE REGISTRAR OF TITLES OF OOOK OUGTY, ILLTNOIS ON JANUARY 10, 1961 AS
DOMENT NO. 1959549 IN COOK COUNC!, ILLINOIS. ’

93953467

« DEPT-11 RECORO~Y -‘i‘f $27.%0

TAX NO. 29-14-153-033 >

YOL. 206 . THTTES TRAW ATER 12/02!931".'2611 41100

. IV 8 w3 - XLE?
COOK COUMTY RECORDEN

which has the address of 15716 SOUTH UNIVERSITY, BPOLTON {Strzer, City) .

Iinois 60419 {Zip Cose} {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and a'i sasements, rights, appurtenances,
rents, royalties, minera, oil and gas rights and profits, water rights and stock and all fi~‘ures now or hercafter a part of the
property. All replacements and additions shall aiso be covered by this Security Instrument. All «f the feregoing is referred to in
this Security, Irstrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the razht to mortgage, grant
atud convey tbe Property and that the Property is unencumbered, except for encumbrances of record. Bor ower warrants and will
defend generally the title ta the Property againsi ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the deb
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges. an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by paragraph 4.

Each monthly insiallment for items (a}, (b), and (c) shall equal one-twelfth of the annual amounts, as rcasonably estimated by
Lender, plus an amocunt sufficien! 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The fuli
annual amount for cich ilem shall be accumulated by Lender within & period ending one month before an item would become
delinquent. Lenders sbal! hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments heid by Lender for items (a), (b). and (¢}, together with the future monihly payments for
such iiems payabic to Lender prior to the due dates of such ilems, exceeds by more than onc-sixth the estimated amount of
paymenis required 1o pay such items when due, and if payments on the Notz are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at! the option of Borrower. If the 102al of the payments made by Borrower for item (a}, (b), or (c} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the

item becomes due.
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{0 opy-qaeqr. in which the Lender must pay @ mongage insurance prremium to the Secretary, each monthly payment shall also inglude
cither: {i) an {mstallment of the annwil morngage insurance premium 10 be paid by Lender io the Secretary, or (I o monthly charge
insteadd of a morigage insurance premiurn if this Security Instrument is held by the Secretary. Each imonthly installiment of the
mortgage insurance premium shall be in an amount sufficient (o accumulate the full anneal mortgage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is due 1o the Secretary. or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twellth of one-half percem of 1he

outstanding principal balance due on the Note.

If Borrower tenders (0 Lender the full payment of all sums secured by this Security Instrument, Borrower's accoum shall be
credited with the balance remaining for all installments for items (a}, (b}, and (c) and any mortgage insurance premium instatlment
that Lender has not become obligated 1o pay to the Secretary, and Lender shati promptly refund any excess funds 10 Borrower.
Immedintely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with uny
balance remaining for all installments for items {a), (b), and (¢).

3. Application of Payments. Al payments under paragraphs ! and 2 shall be applied by Lender as follows:
Firal, to the morigage insurance premium to be paid by Lender 10 the Secretary or 10 the monthly charge by the Secrelary insiead

of the monithly mortgage insurance premium;
Second, to any taxes, special assessments, leaschoid payments or ground renis, and fire, flood and other hazard insurance

premiums, as required:
Third, to imerest lue under the Note;
Fourth, to amortizalion of ihe priacipal of the Note;
Fifth, to late charges dae under the Note,

4. Fire, Flood and (#aer Hazard Insurance. Borrower shall insure all improvements on the Property, whether aow in
existence or subsequently eiesced, against any haeards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shail FCopaintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently crected, against loss by floods to the extent required
by the Secretary. All insurance shafl 1= carried with companies approved by Lender. The insurance policies and any renewals shall
be heid by Lender and shall include loss puyable clauses in favor of, and in & ferm acceptable te, Lender,

In the event of loss, Borrower shall give Lender irnmediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concened is hereby authorized and directed to make payment for such loss directly to
Lender, instead of 1o Borrower and 1o Lenderisintty. All or any part of the insurance proceeds may be applied by Lender, at jis
option, either (a) to the reduction of the indebledress under the Note and this Security Insirument, first 10 any delinguent amounis
applied in the order in paragraph 3, and then 10 Dreppyment of principal, or (b) to the resioration or repair of the damaged
Property. Any application of the proceeds 10 the principa’ sizall not extend or posipone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such pryicents. Any excess insurance proceeds over an amount required (o
pay all oustanding indebtedness under the Nole and this Securily Instrument shall be paid 1o the entity legally emtitled thereto.

in the event of foreclosure of this Security Instrument or other (rarsfer of title to the Properiy that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in derce shail pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Triperty; Borrewer's Loan Application; Leascholds,
Borrower shall occupy, establish, and usc the Property as Borrower's pronipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borsswer’s nrincipal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause uidue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Berrower's control. Borrower shall nowify /cenders of any extcnualing circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the [“ronerty or allow the Property Lo deteriorate,
reasonable wear and tear excepled. Lender may inspect the Propeny it the Properiy 17'vacant or abandoned or the loan is in
default. Lender may take reasonabie action to prolect and preserve such vacant or abandcaco Froperty. Borrower shall also be in
default if Borrower, during the loan apptication process, gave materially false or inaccurate infolmatlon or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenzed bv.the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residenci.. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title i< v.2 Property, the leasehold
and fee title shal! not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmemal ortd
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligai.on’ on time direcily o

to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's g

request Borrower shall prompily furnish 1o Lender receipts evidencing these payments, L

e

If Borrower fails to make these payments or the payments required by paragraph 2, or fails o perform any other covenants and &7
agreements contained in this Securily Instrument, or there js a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in barkruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary o prolect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.

Any amoums disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Insirument. These amounts shall bear interest from the date of disbursement, al the Note rale, and at the option of Lender,
shali be immediately due and payable.

7. Condemnuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender lo the extent of the full amount of the indebtedness that remains unpaid under the Nole and this Security
Instrument. Lender shall apply such proceeds lo the reduction of the indebtedness nnder the Note and this Security Instrument, first
to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds 1o the principat shall not extend or postpone the due date of the monthly payments, which are referred (o in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay alt outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees. Lender may cullccu NQ&!ELCJ A;L‘ ‘C:Q P Y“ 7 BMOCH THM%-T

9. Grounds For Acceleration of Debt.
) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(ii) Barrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all sums secured by this Security [nstrument if:
i) Alb or part of the Property, or a bencficial interest in a trust owning ail or part of the Property, is sold or otherwise
iransferred (other thai by devise or descent) by the Borrower, and
(3i) The Propeny is not occupied by Ihe purchaser or grantee as his or her principal residence, or the purchaser or
granee does g0 vecupy the Property but his or her credit has net been approved in accordance with the requirements of

the Secretary.
(c) No Walver. If circumstances occur that would permil Lender to require immediate payment in full, but Lender does nol
require such pryments, Lender does not waive its rights with respect to subsequent events.

{d) Regulatiosss of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case ‘of paymeant defaults to require immediaie payment in full and foreclose if not paid. This Sccurity Instrument docs
not authorize acc=le.a’ion or foreclosure if not permitted by regulations of the Secrelary.

{¢) Mortgage Noi "Zrared. Borrower agrees thal should this Security Instrument and the Note secured thereby not be
eligible for insurance und<c the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything’ in’ paragraph ©, require immediate payment in full of all sums secured by this Security
Instrument, A written staternz=i of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
dectining v insure this Security-Instrument and the Nole secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the_forgeing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's fulure 2= yemit a mortgage insurance premium lo the Secretary.

10. Reinstatement. Borrower has a right o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due umdler(the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinslate the Security Instrimant, Borrower shall tender in & lump sum all amounts required to bring
Borrower’s accounmt current including, lo the extenl tne, are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys™ fees amd exprauses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is nuc sevuired (o permit ceinstatement if: (i} Lender has accepted
reinstatement after the commencement of fereclosure proceedings < it%in two years immediately preceding the commencement ol a
current foreclosure proceeding, (ii) reinstarement will preclude foreciozurz on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrumznic

tl. Borrower Not Released; Forbearance By Lender Not a Waiver. Txiension of the time of payment or modificalion of
amottization of the sums secured by this Security Instrument granted by Lender 2o any successor in interast of Borrower shall not
operale to release the liability of the original Borrower or Borrower's succusser ‘n interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for'payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the oivigins! Rorrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver f or preclude the exercise of any right

or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenads ard agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender ardd Borrower, subject 1o tie provisions of paragraph %.b.
Borrower's ‘covenants and agreements shall be joint and several. Amy Borrower who co-signs this Secuci’y Iastrument but does not
execute the Note: (a) is co-signing this Security Instrument oniy to mortgage, grant and convey that Torrower's interest in the
Property under the terms of this Security [nstrument; (b) is not personally obligated 10 pay the sums sicured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or makv 7ivy accomemodations
with regard to the terms of this Security Instrument or the Note wihout than Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securily Instrument shall be

deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severabiiity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In ihe evenl that any provision or clause of this Security Instrument or the Noie conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents lo collect the rents and revenues and hereby directs each tenant of the Properiy to
pay the rents 10 Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall cotlect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additiona!

security only.
FHA Illinols Mortgage - 2/51
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“.,e,ndf:r gives notice of breach to Borrower: (1) all sents received by Borrower shall be held by Barrower as trustee for heneflt
of .ender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and reccive all
of the vemis of the Property; and {¢) each tenant of the Properly shall pay all rents due and ungpaid to Lender or Lender's agent on
Lender’s written detnand to the tenant.

Borrower has not exccuted any prior assignment of the renis and has not iand will not pesform any act that wouwid prevent Lender
from eaercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach., Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. Fhis assignment of rents of the Property

shali terminate when the debr secured by the Security Instrument is paid in lull.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediale payment In full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies
provided in this paragruph 17, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

16, Redease, Upon paymen of all sums secured by this Security Instrumens, Lender shall release chis Security Instrument
without charge to Brierower, Borrower shall pay any recordaiion costy.
19. Waiver of Homaiend. Borrower waives alf right of homesicad exempiion in the Property.

20. Riders to this Secursf: Instrument. If one or more riders are executed by Borrower and recorded together with this Security
instrument, the covenants of each such rider shall be incorposated into and shall amend and supplement the covenants and
agreements of this Security Ing.reraent as if the rider(s) were a part of this Security Instrument.

{Check applicable bex(¢s)|
] Condominium Rider [J)Graduated Payment Rider i—1Other [Specify]
T Planned Unit Development Rider ClGrowing Equity Rider

BY SIGNING BELOW, Borrower accepts »=d agrees to the jerms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it /,/"’\,) )
Witnesses: - Y
e ‘
) 6‘/‘444_4__“ VA atine (Seal)
OSALIE JONES -Botrower

{Seal)
-Rorrower

(Seal)

-Borrower

STATE OF ILLINOIS, COOK Caunty ss:

I,HT\A £ \:ﬁgﬁt—ﬁ—s*t)\l‘f:’ . a Notlary Public in and foi-s7.d rounty and slate do hereby centily that
ROSALIE JONES, A WIDOW, personally known 10 me to be the same son(s) whoso rame(s) subscribed to the foregoing
in&;umem, appeared before me this day in person, and acknowledged that ;

\" “{  free and volumary acl, for the uses and pur)ioei_es therein set forth.
Al

Given under my hand and official seal, this day of _j

 hetiy  signed iud ’elivercd the said instrument as

My Comumission Expires: . .
Notary duplie TRIPAM

Notary Pubhic. Stale of 1itinots
i My Comrnission Expires 511897

This Instrument was preparsd by:

GREG McLAUGHLIN FOR:

Fleet Mortgage Corp.
11800 SOUTH 75TH AVENUE, 2ND FLOOR

PALOS HEIGHTS, (LLINO{S 604563
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