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FHA MORTGAGE

FHA CASE NO.
STATE DF ILLINOIS 131:7332950-729

__ This Mor.goge ("Security Instrument®) ls given oh : KOVEWBER 23, 1881

The Mortgagor 7/ 1115 SALGADD, MARTA L. SALGADO, HUSBAHD AND WIFE, MARIA 1. SAL8ADQ, SIMGLE FEMALE, NEVER
MARRIED AKD ALFREDD (ALWN0 , Alma Salgado Husband and Wife

whose gddressls 42430 1, SCHOOL STREET.CHICAGD,IL 63641

{"Borrower"). This Security Instrurient is q.l\fen to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the faw~ o THE STATE OF ILLINQIS, and whose address is 361 FRONTAGE

ROAD, BURR RIDGE, ILLINOIS 8052 1. ("Lender’).
Borrower owes Lender the principal suri of  OHE HUNDRED SIXTY SEVEN THOUSAND £1GHT HUNORED FIFTY DOLLARS

Dollars (US$ 167.850.00 ) .
This debt Is evidenced by Borrower’s note deate } the <ame date as thls Security Instrument ("Note”), which
provides for monthly payments, with the tull debt, 1i noi paid eartier, due and payablo on  pecember 1, 2023
. This Security Instrument sesure< to Lender: (a) the renayment of the debt evidenced
by the Note, with Interest, and all renewals, extensions, ard modifications; (b) the payment of all other sums,
with Interest, advanced under paragraph 6 to protect tiia Zecurlty of this Security Instrument; and (¢} the
perormance of Borrower's covenants and agreements u~r a7 this Securlty instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey Y Lender the following described property
located In County, Wi air: :

coox L%{I&%Eﬁ 3/3475

: /Addition
LOT 155 IN HAERTZIE AND WHEELER'S HIGH SCHOOL TO IRVYAZ PARK IN THE SOUTHEAST

1/4 QF SECTION 22, TOWNSHIP 40 NORTH RANGE 13, EAST OF THE THIRD FRINCIPAL
MEREDIAN, 1IN COOK COUNTY, IJLLINDLS.

PIN: 13-22-431-011 6

whichhasthoaddress of 4243 ¥W. SCHOOL STREET CHICAGOD
(Stroet) , _ {City)
illinols _ 60641 ("Property Address"); .
(Zip Code) :

TOQETHER WITH all the Improvements now or hereafier erected on tha property, and sll easements,
rights, appurtenances, rents, rayalties, minera), oif and gas rights and profits, watar rights and stock and all
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is relerred 10 in this Securlty tnstrument as the "Proparty.”

BORROWER COVENANTS that Borrower Is lawfuly seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
gncumbrances of record. Bofrower warrants and will defend generally the title to the Property against ail
claims and demands, subject ta any encumbrances of record.
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9. Grounds for Acosiersilon of Debt.

{») Defauls,
Lander may, sxcept a8 limited by regulations issusd by the Secrelary in the case of payment defsuits, require immediate payment in

full of af sums secured by this Security lhslrument i:
(i} Borrower defaulta by isiting to pay in full any monthly paymant requited by this Security instrument piiof Yo Of on the dus dals al
the next monthly paymant, or

§1) Borrowsr dafaults by failing, for a period of thifty dayw, to perform any other obligstions containad in this Begurity Instrumant.

() Sale Without Credit Approval. .
Lender shali, it permitiad by appiicable law and with the prior approval of the Secrelary, requite immaediste paymant in full of all the

sums secured by thia Sscurity inatrument if;
) All or part of the Property is otherwise transierrad (other than by devise or descent] by the Barrower, and

0} The Propsrty ls not ocoupled By the purchass? or grantes as his of her primary residonce, or the purchaser or granitee doss so
oocupy the property but his or her credi has not been approved in accordance with the requiremants of the Secretary.

(c} No Walver,
¥ circumsiancee occur that would permHi Lender to require immsediate payment in full, but Landsr doss not requite such payments,

Lander doe . N0l waive its rights with respect to subsequent everis., :

(d) Regulaticns of HUD Secretary.

In many clreum-iances regulatiens issued by the Secretary will imi Lender’s rights, in the case of payrment detauits, 10 require
immediate pay ne .t !n full and forsclose il net pald. Thia Security Instrumment doss not autherize accelerstion or loreciosuse i not

permitted by regui-.dons of the Secietary,

10. Reinstatement.
Borrower haa a fighi 1o be reing.ate’ i Lendar has required immaediate paymaent in full becauss of Borrowers's faluie to pay an ameount due
under the Note or this Securlty Incau nent. This right appiies even after foreclosure proceedings are instituled. To reinstate the Securlty
insirument, Barrower shall 1ander in/ 2 jumg sum all amounts requlred to bring Barrower's acgount current inctuding, to the extent they are
obligationa of Borrowst under this Securtt strument, foreciosure costs and ressonabie and customuary attorney's faes and expensed
piopetly asscclated with the foreciosure (dro eesding. Upan seinstalemant by Borrower, 1his Securlty Instrumant and the obligaticns that it
secures shall ramain in effect as H Lender a7, ot raquired immediate payment in juil. Howsver, lender Is not required to permil
reinstaternent if: {) Lender has accepted reinstatr..ont afier the commencement of foreclosure procesdings whhin two yeare iImmediately
preceading the commencement of a curtent for(.closi re proceading, () relnstatemant will preclude joreclosure on different grounds in the
future, or {lii) reinsiatement will adversely affect \he priarity of the Hen created by this Sscurity instrument.

11. Borrower Not Relensed; Forbearance By Lanuer dct & Walver.

Extension of the time of payment or modification of amorz7.don of the aums secured Dy this Seourity Instrument granted by Lender to any
SuCCessar in inferest of Borrower shall not operate to retease [he fiability of the original Borrower or Borrower's successor in interest. Lender
shall not be required to commance proceedings against any sucreasy In interex or refuse to extend time for payment or otherwise modify
amartization of the suma Secured by this Security Instrument by ‘sasch of any demand macie by the original Borrower of Borrower's

successars in interast. Any forbearance by Lender In exerclsing an:: right of ramedy shall not be a waiver of or preclude the exsrcise of any

right or remedy.

12. Sutcensors and Assigns Bound; Jo!nt znd Severai Liablilty; Cu:"mj‘."i T Y s BTN
The covenants and agreaments cf this Security Instrument shall bind and bunef t the successarc and g'rJta of Lender aid Borrowes,
sublect 1o the provisions of paragraph @.b. Borrower's covenanis and agresmian’s chall be joinLand seversl. Any Barrower who co-signs this
Sacurity Instrument but does not sxscuts the Note: (s} is co-signing this Securiiy b.strimaent orily to maortgage, grant and convey that
Borrowe:"s interest in the Property under the terms of this Security insirurnent; {»] s not personally obligated 10 pay the sums sacured by thia
Securlty Instrument; and [c) agress that Lender and any other Borrowsr may agree 1o e.tend, madify, forbsar or make any accommodations

with regard to the term of this Security Instrument or the Note without that SBorrower’s ¢ onisent

13. Notices.
Any notice 10 Borrower provided for In this Security instrument shal be given by dellvering it of Py roiiling it by first class mall unisss
applicabie Iaw requires use of anather method. The nolice shall bs direcied to the Property Addre_=-<r nny other addiess Borrower
designates by notice to Lendar. Any notice 1o Lender shall ba given by lirst claas mall 1o Lender’s a idre«s stated herein or any address
Lendes designates by notios to Bortowsr. Any notice provided for in this Security Instrumeni shall be tie wved to have besn given 1o Barrower

or Lender when given as provided In this paragraph.

14. Governing Law; Severabliity.

This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property it lo7aisd, In the everit that
any provision of ciause of this Secutity Instrument or the Nate conflicts with sipplicable law, such contlict shal not a¥ sc* other provisions of

this Securlty instrument and the Nole are deciared 10 be severabrie.

15. Borrowwer's Copy.
Boysower shall be given one conformad copy of this Security Instrument.

16. Assignment of Rents.
Barrowsr uncondlilonally assigns and transfars 1o Lender all the rents and revonues of the Property, Bofrower authorizes Lender or Lender's
agenis 10 collect the rants and revenuss and hareby directs sach fenant of the Proparty lo pay the renis 1o Lender or Lendes's agenis,
However, priar ¢ Lender's notice 1o Borrowsr of Borrower’s breach of any covenan! or agreerient in the Security Instruman, Borrower ehall
collect and receive all ranta and revenues of the Property as trustes for the benefit of Lender and SBorrower. This assigrnment of rents

constitutss an absolute assignmeni and nat an assignment for additional securlty only.

if Lander gives notice of breach to Borrower: {8} aff rents received by Barcower shall be held by Borrower a8 trutiee for benefit of Lender
only, to be apglied to the sums secured by the Sscurity instrument: (b} Lender shall be enfitied 10 collect and receive afl of the rents of the
Property; and (c} each tanant of the Property shall pay ail rente due and unpaid {o Lendsr or Lender's agent on Lendes's written demand 1o

the tenant. . ) )
Borrower has not exscuted any prior assignment of ihe fents and has not ana witl not perform any act that would prevent Lender from
exercising its siphts under this paragraph 18,

Lender ihaﬂ not be required to snier upon, take contral of of maintain the Property before or attes giving notice of breach to Borrawer.
However, Lender or a judicially appointed recelver may do 30 at any time there fs a breach. Any appélcation of rents shall np cure or walve
any dafault ar invalidate any other right or ramedy of Eender. This assignment of rants of the Froperty shall terminale when the debt secured

by tha Securlty Instrumaent is paid in full.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (s made this  23rd dayol kavember ,
1993 ,and la incorporated Into and shall be deemed ta amend and supplement the Mart?age.
Deed of Trust or Security Deed ("Securlty Instrumant”) of the same ciate given by the undersigned
Borrowar") 1 secure Borrower's Note ("Note®) to MID-AMERICA MORTGAGE CORPORATION
the "Lander of the same date and covering the property described in the Securlty Instrument ang

localed a’.

4242 v, School Street Chigago, 1L 80641
[Property Address]

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR &HANGEBJN HE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOR A's
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. tn acdiion 10 the covenants and agresments made in the Securlty
Instrument, Borrawer and Lender funior covanant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMEWT CHANGES
(A} Change Date _ _
The interest rate may change on the firstdayof Agr 11 1995 and on
that day of sach succeeding year. “Changa Date” mauv, sach daig on which the Interest rate
could change. _

{8) The index ' -

Baginning with the first Change Date, the intorest rate will be base< v an Index. ‘Index' means
the weelkly average vield on Unlted States Treasury Securitles adjusisd toa constant maturlty of
ohe year, as made avallable by the Federal Reserve Board. "Current Indei" means the most recent
Index figure available 30 days before the Change Data. If the Index (as defin.< zbove) Ia no longer
avallatie, Lender will use a8 a new indlex any Index prescribed by the Secrata: ' (a% defined in :
paragraph 7(8)}. Lendar wit give Borrower notice of the new Index.

(C) Caicuiation of interest Rate Changes

Before each Change Date, Lender wilt calculate a new Iinterest rate by adding a maryin o
Two percenta%a pointfs) { 2 .0040 %) to the Current Index and reurding
the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stgiec in
paragraph 5(0) of this Note, this rounded amount wil be the new Interest rate untll the next Changy

Date.

(D} Limits on Inierast Rate Changes

The interest rate will never Increase or decraase by more than one percentage polnt {1.0%) on
any single Change Date. The interest rate wii never be more than five percentage points (5.0%)
higher or lower than the Iniial Interest rate stated in paragraph 2 or this Note.

gggsgﬁes
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FHA Due-oN-SALE

This Rider is made this 23R 0 dayo! HOYEMBER 1953, and is incorparated Into and shail be
daemad to amend and supplemant the Mgnqaqa‘ Deed of Trust, Deed to Secure Dabt {the "Instrument”) of the
same date given by the undersigred {(the "Mortgagor’} LUIS SALGAOO, MAATA L. SALGADD, HUSBAND ANS WIFE,
MARIA 1. SALGADO, SINGLE FEMALE, KEVER MARRIED AHD ALFREDU SALGADD, Almas Salgado Husband and Wife

and cover ag the property described In the instrumsent and located at:

4243 W. SCHOOL STREEY.CHICAGO,I1l 60641

(Property Addrosa)

The mortgagee shall, ¥ parraitted by applicable law and with the prlor apfiroval of the Federal Housing
Commissioner, or his or nrr-Gesignee, deciare all sums secured by this morigags 1o be immediately due and
payable f all or any part ot the sroperty is sold or otherwise transferred (other than by devise or descent) 10 a
purchaser or grantee who do<s rot accupgthe praoperty as bis or her principal residence, or to a purchaser or
grantea who does so occupy the property but whose credit has not been approved In accordance with the

raguirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts a1 agrees to the terms and provisioris contained in this FHA
Due-on-Saie Rider,

YA Lot o lyeD

Thess Morfigager | g1 s saAlLGADGY

- /47/ ¥
Pl &y Gt Lialoado

[ ‘aagor

Mo d Bolgodo
or ‘M“ 1. 7
— ol . “//(c«/

G0 TAUFREDS. SALGADO U‘

Mortgagor Alma S5alzazo

SMU 1174 (1/90)
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