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THIS MORTGAGE ("Security Instrument”) is given on  NOVEMBER 23 , 1993
}Thc mortgagor is RUSSELL C EARNEST AND PATRICIA J EARNEST, HUSBAND AND WIFE

™~
™~ {"Borrower™),

‘b This Security Insirument is given 1o TIRST RESIDENTIAL MORTGAGE, L.P.

b which is organized and existing under the Yaws of ILLINOIS , and whose
| "\Yaddressis 1855 ROHLWING ROAD, &GUITE E,
O~ ROLLING MEADOWS, ILLINOIS 60708 {"Lender").

' Borrower owes Leader the principal sum of
(US. $ 67,000.00 3. ikis-debt is evidenced by Borrower’s note dated the same date as this
Security Instrumeni ("Nole™), which provides for monthiy payrwits, with the full debt, if not paid earlier, due and payabie
on JANUARY 1, 2009 . \This Security Instrument secures 1o Lender: {a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extersiens and imodifications of the Note; (b) the payment of all other &
sums, with interest, advanced under paragraph 7 10 protect the secutit of this Security Instrument; and (c) the performance of .
Borrowet's covenants and agreemenis under this Security Instrument and th¢ Note. For this purpose, Borrower does hereby Y

niorigage, grant and convey to Lender the following described property Jocated.2a
COOK County, iHinois:

LOT & IN BLOCK 85 IN HOFFMAN,ESTATES VI, BEING i SYSDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 SECTION 21, TOWNSLIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWVLY, ILLINOIS, AS
SHOWN ON THE PLAT THEREOF RECORDED APRIL 3, 1858 AS DCCUMENT NUMBER
17171637 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,

ILLINOIS.

.
[3

07-21-216-006

which has the address of 355 WASHINGTON BOULEVARD HOFFMAN ESTATES
1Stmet) {City)
Hlinois 60194 ("Properiy Address");
[2ip Codul
TOGETHER WITH all the improveinents now or hereafier erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property.  All replacements ind addltions shall also be covered by this Security Instrument. Al of

the foregoing is referred 10 in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢siate hereby conveyed and has the right to montgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to eny encumbrances of record.
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Securily Instrument shall be rMN@AF Fj |pplied dfy i ‘tion: (a) the tota! amount of
the sums secured Immedimely he , divided byl (DS-Hesr T l}g 0 pperty impedintely before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the P peny in hich'the Tair mirket value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower und Lender
otherwise agree in writing or unless applicable law otherwise provides, tke proceeds shall be applicd lo the sums secured by this
Security Insirument whether or not the sums are then due.

f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settte a claim for damages, Borrower fails tc respond to Lender within 30 days after the date the notice is given, Lender is
authorized w collect and apply the proceeds, at its option, cither ta restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shal) not extend or postpone
the due date of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall nol
operaic (© relewse the liabltity of the original Borrower or Dosrower's successors in interest, Lender shall oot be reguired to
commence proceedingy against any successor in interest or refuse to exiend thme for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assipzs Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this Security
Instrument shatl bind and benefid the successors and assigns of Lender and Borrower, subject 1o e provisions of pasagraph 17.
Borrower's covenants and agreemeras saall be joint and several. Any Borrower who co-signs this Seeurity Instrument but doey not
execute the Note: (@) is co-signing tnis Sceurity Instrument only lo mortgage, grant and convey that Borrower’s inturest in the
Property under the terms of this Security fistrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and auy wtner Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrume:st o1 the Note withiout that Borrower's consent,

13. Losn Charges, If the loan secured by this-Sesusity Instrument is subjeci to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or otheriuan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall ix ~~duced by the amount necessary 1o reduce the charge to the permitied
limi1; and (b) any sums alrcady cotlected from Borrower which exczeded permitted limits will be refunded 1o Borrower. Lender may
choose 1o make this refund by reducing the principal owed undel the Note or by making a direct payment 1o Borrower. [f a refund
reduces principal, the reduction will be treated as a partiai prepayment without any prepayment charge under the Note.

14. Notlces, Any notice lo Borrower provided for in this Security last:umient shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The potize shall be directed to the Propeny Address or sny
other address Borrower designales by notice to Lender. Any nolice lo Lende shal! be given by first class mail to Lender’s address
siated herein or any other address Lender designates by notice to Borrower. Any notizc provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in k:is pazagraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by ‘ediral law and the law of the jurisdiction

in which the Property is located. In the event that any provision or clause of this Security Iratrument or the Nole conflicts with
applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared 1o be severable. .

16. Borrower’s Copy. Bortower shall be given one conformed copy of the Note and of this Security) Instrumient.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propen; oz any interest in il is
sold or transierred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a <ataral person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secired by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol \he daie of this
Securily lastrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Burrower fails to pay these sums prior 1o the expiralion of this period, Lender may invoke any remedies permitted
by this Security Insisument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued a1 any lime prior 1o Ihe earlier of: (a} 5 days {or such other period as applicable law may
specily for reinsiatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument end the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements: (c) pays all expenses incurred in cnforcing this Security Instrument, including, but not limited lo, reasonabie
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstaement by Borrower, this Security Instrumen and the obligations secured hereby shall remain fully effective
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as if no acecleration had mcuwmmmnmim s hallinot appripi o?cuelcrulion under paragraph 17,
19, Sule of Note; Chunge N 4 The Nok R A$1Lc!$mmct wifly this Security Instrumcu)
may be sold one or more thnes without prior notice 1o Borrower. A%sale'may esult’in ¢ thange iﬁhc entity {known a8 the *Loan
Servicer™) <hat collects monthly piyments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Sexrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice
of thi change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will alse contain any other information required by
applicable law.
20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substancge”Oh or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property that is in
‘iv Iqul;t"any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
/‘i} of: sfiall fuantities of Hazardous Substances that are generally recognized le be appropriate to normal residential uses and to

: maimqpfmce of the Fropenty.
: ./’ff- Borrower shall promptly give Lender writlen nolice of any investigation, claim, demand, Jawauit or other action by any

_‘_‘t/gdvcmmunlal or reguliory agency or private purly involving the Property and any Hazardous Substance or Environmental §.aw of
" which Borrower hay actual knowledge. I Borrower learns, or Is notificd by any governmental or regulatory authority, that uny

- removal or uther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial gctizus in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavirenmental Law and theeiiowing substances: gasoline, kerosene, other flammabie or 1oxic petroleam products, toxie pesticides
and herbicides, volatile solverss amerials contuining ashestos or formaldehyde, i rudioactive materials. As used In this paragrapl
20, "Environmental Law" means-feacint laws i) Jaws of the jurisdiction where the Property is located that refate to health, safety

. "

of cuvironmental proiection.

NON-UNIFORM COVENANTS. Borrows. and Lender further covenant and agree as follows:

2t. Acceleration; Remedies. Lendey shall 5ive notice to Borrower prior to acceleration following Borrower’s breach of
uny covenant or agrecment in this Security Insteument (but not privr to acceleration under puragraph 17 unless spplicable
taw provides otherwise). The notice shall specify: (=) the default; (b) the action regulred (o cure the default; (¢) & dute, not
Jess than 30 days from the date the notice is given to Boriower, by which the default must be cured; and (d) thut fuilure to
cure the default on or belore the date specified in the notlce may result in acceleration of the sums secured by this Security
Instrument, forectosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstete after acceleration and the right to assert in the {oreciosire proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the defaul’ s not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all suzs “eeured by this Security Instrument without further
demund and may toreclose this Security Instrument by Judiclu) proceeding,, _Lender shall be entitled to colleet all expenses
Incurred In pursuing, the remedies provided in this paragraph 21, including, but =ot timited to, reasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lealzr shall release this Security Instrument to

Borrower., Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the « opcrty.

LIFT 13014 7,82
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