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THIS MORTGAGE (*Securitz fastratnent™) is given on 0CTOBER 29, 1993 . "The Mortgagor is
EDGAR E RAMIREZ. A MARRIED PtRSON

, o DEPT-01 RECORDIMG $35.00
(*Bocrower™). This Security Instrument is piven 1o WORWEST MORTGAGE., INC. rennpn TRAN 5263 12/02/93 12140100 v
o F1023 % H-9R-PB3TT4
COOK COUNTY RECORDER

LT :
which is organized and existing under the taws of THE STATE G MINNESOTA JIIEIEY4 , wnd whose
adtress is , P.0. BOX 5137, DES MOINES, IA 503065137

{Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND EIGHT HUNDRED EIGHTY TAREE AND 00/100
Datlars (.8, $*¥¥¥*129 883,00 ),
This debi is evidenced by Borrower's note dated the same dute as this Secriay Instrument (“Nute™), which provides for
monthly payments, with the full debt, ¥ not paid earfier, due and payaide on NOVEMGER 01, 2023
This Security Instrunient secures to Lender: () the repayment of the deht evidenced by B Note, with interest, and all renews |I'.
extensions and moditications: (b the payment of oll other sums, with interest, advaneet umder puragraph 6 1o protect the
security of this Seeurity [nstrument; and (©) the performuance of Borrower's covenunts wd jgrecments under this Sceurity | <
fnstriment and the Note. For this purpose, Borrower does herely mortgage, gram and convey/w-Lemder the tollowing * ’
describedt property located in CO0K County, Iinois:

THE SOUTH 19 FEET OF LOT 42 AND THE NORTH 5 FEET OF LOT 43 IN
STROBRIDGE'S SUBDIVISION OF LOTS 1, 4, 5 AND 8 IN BLOCK 3 AND
LOTS 2 AND 3 IN BLOCK 4 IN HAGAN AND BROWN'S ADDITION TO CHICAGO
SAID ADDITION BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

PIN: 13-35.324-005

*SEE ADJUSTABLE RATE RIDER

THIS [S A PURCHASE MONEY SECURITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, [A 503065137

which s the address of 1647 HORTH SPRINGFIELD  CHICAGO [Street, City},
Ninnis 60647 12ip Cdel (*Properly Address”);

Poge 1 ot 8 1A Winels Mo gugr 219]
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TOGETHER WITH all the impeovements tow or hereafter erected on the property, and all ensements, righis,
appurtenances, rens, royalties, mineral, 0il and gas rights and profits, water cights and stock and all fixtures now or hereafter
part of the property. All replacetents and additions shall also be covered by this Security Instrument. All of the foreguing is
relerred to in this Sceurity Instrument as the * Property. ™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby cotveyed and has the right 1o monigage,
grant aned convey the Propeny and that the Property s unencumbered, except for encumbrances of record, Rorrower warrants
andd will defend generally the vitle 1o the Property against all ¢lahms and demands, subject o any ercumbrances ol reeard,

1. Payment of Principal, bnterest waed Luade Charge. Borrower shall pay when due the principal of, and interest on, the
deti evidenced by the Nute ond ate charges due utnder the Nole.

2. Monthly Payments of Taxes, Insurance and Other Churges. Borrower shall include in each mombly payment,
together with the raecipal and interest as set forth in the Note and iy late charges, an instaliment of any () taxes and specinl
assessments levied vrote be Jevied against the Propeny, (h) leaschold payments or ground rents on the Property, and (c)
premiums fer insweancs roquired by paragraph .

Lach monthly instatlmeat or items (), (1), and (¢} shadl equal one-twelfih of the mnuab smounts, s reasonably estimated
by Lender, plus an smeunt surficiec 1o mamtain an hditdonal balance of nol more than ong-sixth of the estimated amoutis. The
sl amnuad amount fos each tett shatl be accumulated by Lender within a period ending one month before an item would
become delinquent. Lunder shall hold-itye amounts eollected in trust o pay items (1), (), and (¢} before they hecome
delinguent,

IF at any time the 101l of the paymeniz-held by Lender Tor items (a), (), and {¢), together with the fulure monthly
payments tar such items payable 10 Lender priora the due dies of such items, exceeds by more than one-sixth the estimuled
amount ol paymems required 10 pay such items when dae, and if payments on the Note are current, then Lender shadl either
refund the excess over onc-sisth of the estimated paynents.oc credin the excess over one-sixth of the estimated puyments 10
stubsequent payments by Borrower, at the option of Borrower, Iy the total ol the payments mikde by Borrower for item {a), (b),
or (¢} is insutficient 1o pay te item when due, then Borrower shall pay to Lender any smount necossiry (o ke up the
delicieney on or before the date the ilem becomes dug,

As used in this Seeurity Instrument, “Secretary ' means the Seercry of Housing and Urban Development or his or her
designee. Iy any year in which the Lender must pay o mongige insurimee presinm o the Seerctary, each monthly payment
shall alse include either; (1) an installment of the asal mongage insuranee piemias o be paid by Lender 1o the Secretary, of
(i) a monthly charge nstead of o morggage insuranee premium if this Security Sustrument iy held by the Secrelary, Each
monthiy instatiment of the mortgage msurapce premicm shall be in an amouwnt sullicies 1 aceamulte the il annsal mongage
msirance premium with Lender ome month prior to the date the Tull innual mortgage insuance premivin is due (o the Sceretary,
or if this Security Instrument is held by the Seerclary, cach monthly charge shall be i ‘amoum equal to pne-twelith o[o
one-hall pereent ol the outstanding principal balunce due on the Note, )

w0

If Borrower tenders to Lender the tull payment of all suins seeured by this Secnrity Instrument, derrower’s decoum shall k!
he credited with the balance remuining for ol installimenty for items (), (), and (¢} and any niotgke nsurmice premism zp
installiment thi Lender has not beeone obligated to pay 1o the Seceetary, and Lender shal) promptly refund miny excess funds 0 8
Borrower. Immediately prior (o a foreclosune sale of the Property or its acquisition by Lender, Barrower's account shall be w
cred-ded with any balance sensaining for all instaliments for items (), (b, and (©).

X Application of Payments, All payments under parngraphs § and 2 shall be applicd by Lender as follows;

Fiest, to the mortgage insrnnee premivm 10 be paid by Lender to the Secretury of to fhe monthly charge by the Secrelary
insteadt of the monthly morigage insuranee premivm;

Sceond, to any taxes, special pssessments, leasehold payments or grodnd rems, and fire, Nood o) other hazard insurance
premimms, as required;

Third, 10 interest due nnder the Nate,

Faurth, 1o amortization of the principal of the Note;

Fifth, 1o late charges due unger the Note,

qucmm O30 Pagedotd
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4, Fire, Flood and Other Hupird Insuranee, Borcower shall insure al) improvements on the Propenty, whether now in
existence ar subsequently erected, againgt any hazwds, casushies, wwd conlingencics, Including ire, for which Lender requires
jnsuranve.. Chis insurance shall be maintained it the amounts and for the periods thay Lender requires, Borrawer shal) also
inswre afl improvements on the Property, whether now in existence or subsequently erectedd, against losy by foods w the extent
required by the Secresary. All insurance shall be carried with companies approved by Lender. The insurance policles and any
renewals shalf be held by Leuder and shall include foss pagable clauses in Tavor of, and in a form acceptable to, Lender,

In the event of foss, Borcower shall give Lender immediate notice by misl. Lender nay moke proot of foss if not made
prompuy by Borrewer. Each insurance company coteerned is hereby authorized and directed 1o make payment for such lass
directly to Lender, instead of to Boreower and 10 Lender joimtly. Al or auy part of the insurance proceeds miay be applicd by
Lender, ot its option, either () 10 the reducrion of the indebtedness under the Note ad this Security Insiroment, {irst to any
detinguent amounts apphied in the order in parsgraph 3, and then w prepayment of principal, or (b} 1o the restoration or repuls
af the damaged Property. Any application of the proceeds o the principal shall not extend or postpone the due dae of the
monthly payinents which are selecred 1o in patagraph 2, or change the amount of suclt payients. Any excess insurance procecds
aver an amount réquited to pay oll outstanding indebledness under the Note and this Security Instrument shall be paid to the
citity Tegally entitiednereto,

In the evemt of fedecloenre of this Security Instrument or other transfer of Litde o the Property that extinguishes the
indebtedness, all right, tithe and’yerest of Borrower in and 10 insurance policies in force shall pass to the purchaser.

8, Occopaney, Preservation, Mainteoance and Protectlon of the Property; Horrower's Loan Application;
Lenscholds. Borrower shall occupy, ¢staldizh, and use the Praperty us Borrower's principal residence within sixty diys afler
the execstion of tis Security Instrument and siaf continue 10 oceupy the Propenty as Borrower's greincipal residence for at feast
anie year after the date of occupaney, unless (¢ Seeretary determines this requirement will cause undue hardship for Bareower,
or tless extenuating circumstances exist whivn are beyomd Borrower’s control. Borrower shalf ootify Lenders of any
euiemeting citcumstances, Borrower shall nol comudit vzate or destioy, damage or substantizlly change the Property ar itlow
the Property to deterivrate, teasonable wear and rear cxcepted. Lender may inspect the Property il the Property is vacani or
abmdined or the loan is in defa)t, Lender may take rersonible action 1o protect and preserve such vacant or abandoned
Property. Borrawer shall abso be in defaute it Borrower, during e o applieation process, gave materially false or inaccurate
informasion or statemeats w Lender {or Tiled o provide Lended with any material information) in connection with the toan
evidenced by the Note, including, ut not timited to, representaiizns woncerning Burrower's occupancy of the Property us &
principal residence, W this Security lusteument is on a leaschold, Boriower shiall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the feaschold angd fee title shall st be merged unless Lender agrees 1o the merger in
writing.

6. Churges to Borrower and Protection of Leader’s Rights in the Properiy. Porrower shall pay all governmental or
municipal charges, Tines and imposttions that are not included in putagraph 2. Borrowze-shall pay these obligations on time
dircetly 1o the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Propenty, upon
Lemder's cequest Borrower shal} promptly furnish 1o Lender receipls evidencing these paymenis,

1 Borrawer fails 1o make these payments ae the payments required by paragraph 2, or Tadls 10 parlean any vilier coverants
and agreements comained in this Security Insininent, or there is o fegal proceeding it may significantly witect Lender's rights
in the Property (such as a proceeding in bankrupicy, for cundemnation of 10 enforee fiws of regulntions); ey Lender may do
and nav whatever is necessary W protect the vlue of the Property and Lender's rights in the Propenty, inciuding payment of
taxes, hazard insurance and other hems mentioned in paragraph 2.

Any amounes disbursed by Lender wder this pacagraph shall become an additions! debt of Boreower ad be secured by
this Seeurity Insteument, These amonnts shall bear interest from the daie of disbursement, at the Note rate, and o the option of
fender, shatt be immedintely due and payable.

7. Condemnation, The proceeds of any award or ¢laim for damages, direct or consesuential, in comnection with any
condemmation or ather taking af aiy pant of the Prapenty, or for conveyance in place of condemnation, are hereby assigned and
shalf be puid to Lender 10 the extent of the full amount of the indebtedness what remaing urpaid under the Note amd this Sccurity
tastrment, Lender shall apply such proceeds 1o he reduetion of the indebtedness under the Note and this Security Instrument,
Hirst tw any delinguent amoums applied in the order provided in pagagroph 3, and then to prepayment of principal. Any
wmun of the proceeds to the principal shall ror extend or posipone the due date of the monthly payments, which arc
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referred 10 in paragraph 2, or change the amount of such paymenls, Any excess proceeds aver an amount required 10 pay oll
outstanding inlehiedness under the Note and this Security Instrument shall be paid to the catity fegally entitled thereto.

8. Fees, Lender ny colleet fees and eharges authorizedd by the Secretary.
9. Grounds for Accelerntion of Debt.

(W) Default. Lender mgy, except as limited by regulations issued by the Secretary in the ease of payment defaulls,
require immedinte payment in full of sl sums seeured by this Securlty Insiroment if:
(1) Barcower defaults by failing to pay in fulk any mombly payment required by this Security Instrunent prior o or
on the dug die of the pext monibly payment, or
(i1 Borrower defaulis by failing, ior a period of thirty sayy, to perform any other obligations contained in this
Security Instrament.

() Sule Wiioout Credit Approval. Lender shadl, if permitted by applicable law and with the prior upproval of the
Secretary, require, immediate payment in fall of all sums secured by this Seeurity Instrument if:
(iy Al or pap-of the Propenty, or i beneficial interest in a trust owniing all or pant of the Property, is sold or
otherwise transteraed (other than hy devise or descent) by the Borrower, and
(i) ‘The Property s mol uccupied by the purchaser or gramee as his or her principal residence, or the
purchuser or grantee Goes < oceupy the Property but his or her credit has not been approved in accordance with the
requirements ul the Seeretary:

(¢) No Waiver. If circumsiances oeeur it would peranit Lender to require imniedinte payment in full, but Lender does
not require such paymenty, Lender dovenoravaive its rights with respect 10 subsequent events,

(¢} Regulations of 1RUD Secretary. In muny circumstances regulationy issued by the Secretary will limit Lender's
rights in the case of payment defaulls 1o requirs immediate payment in full and foreclose il not paid. This Security
Instrusnent does not suthorize aceeleration or fereclcsure it not permitted by regulations of the Sceretary.

(¢) Morigage Not Insured. Borrower agrees that should s Security lnstriment and the Note seeured thereby not he
eligible tor insurance under the National Housing Act withir 60 days trom the date hereof, Lender may, at iis option
and notwithstanding anything in paragraph 9, require immediate” payment in full of all sums secured by this Sceurity
Instrument. A weiten statement of any authorized agent of the-Seceetaey. dated subsequent w 60 days from the dae
licreof, dechining to insure this Security Instriment amd the Note secursd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoiag, this oplion may not begravised by 1ender when the unaviilubility
of insurance is solely du w Lender's faiture (o remit a morlgage insuratee piceian o the Seeretary.

10, Reinstatement, Borrower has a right 1o be reinstated il Lender hns reguired immeliate payment in full because of
Rorrower's filure to pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
procecdings are instituted. To reinstate the Security Jostrument, Borrower shall teader in & lumpsein il amounts required o
bring Borrower's accomnt current including, W the extent they are oblignious of Borrower under” this- Security Instrument,
foreclosure vosts and reasonable and customary attorneys’ fees and expenses properly associmted (with the foreclosure
proceeding. Upon reinstalement by Borrower, this Security tnstrumsent and the obligations that it secures shmil remain i effecy
as 1 Lender had not required immediate paytment in full. Howeser, Lender is not required 1o permit reinstatement if: (i) Lender
has aceepted reinstatemsent after the conmencement of foreclosure proceedings within two years immediawly preceding the
commenczment of o current Toreclosie proceeding, (i) reinsiatement will preclude foreclosure on different grounds in the
niture, or (it reinstatement will adversely atteet the prioeity of the Hen created by this Security Instrument,

11. Borrower Not Released; Forbearunce By Lender Not w Walver, Exiension of the time of payment or moditication of
amortization of the sums secured by this Security Irstrument granted by Lender 1o any successor in interest of Borrower shal!
net operute 10 release the liability of the original Borcower o Borrower's successor in interest. Lender shall not be required 1o
comnence proceedings against any suceessor in inerest or refuse to extend time for payment or otherwise modify wmorlizalion
of the sums secuted by this Seeurity Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors i interesi. Any Tarbearance by Lender in exercising any right or remedy shall not be a waiver of or prechide the
excreise of any right or remedy,

q-iﬂ(ﬂ.i (3103 01 Hagud ot D N""*)ch!;f
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12, Successors and Assigns Bound; Joint sl Severnd Linbillty; Co-Signers, The covenants il agreements of ihis
Security Instrament shall bind and benefit the successors wixd assigns of Lender and Borrower, subject to the provisions of
patagraphe b, Uorrower's covenants and agreemsents shall be Joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execte thie Note: (a) is co-signing this Security Instramient only to mortgage, grant snd convey thin
Burrower's interest in the Property under the teems of this Scenrity Instrument; (b) iy vot persenally obligated to pay the sums
securad by this Security (nstrument; and (¢) agreey that Lender nnd any other Borrower may agree to extend, modify, forbear or
make any accomttodations with regard to the teems of this Security Insirument ue the Note without that Borrower’s consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shiall be given by delivering it or by niniling
it by st class madl undess applicable law requites use of another method. The natice shall be directed to the Property Address
of any other sddress Boreower designates by notice to Lender. Any notice 10 Lender shall be given by lirst class mail to
Lender's adidress stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Fstrnpmient shall be deemed to have been given w Borrower or Lender when ghven as provided i this paragraph,

. Gavermae Law; Severabillly, This Security Instrument shalt be governed by federnd Jaw and the law ol the
jurisdiction i whick 1be Property is located. In the evetit thnt any provision or cluase of this Security Instrument or the Now
contlicts witk applicablesow, sucl contlicr shall not aftect other provisions of this Security Instrument or the Note which can be
given affect without the conficung provision, To this end the provisions of this Svcueity {nstrument and the Note are dechired
to be severuble,

18, Borrower's Copy. Borenwer shall be given one conformed copy ot this Seeurity Instrument,

16, Assignment of Rents. Borrower upsenditionally assigns and tomslers o Lender all the remts amd revenues of the
Propenty. Botrower auwthorizes Lender or Lender's agents o collect the rents and revenues and hereby directs each Lenant of the
Property to pay the rems to Lender or Lender's dgerts. However, prior to Lender's natice to Borrower of Borrower's breach of
any covenant or agreement 1 the Seearity Insirameat, Becrower shall collect and receive all rents and revenues of the Property
as trustee Tor the benefit of Lender and Borrower. Tnis assignment of rents consitutes an absolute assignment and not an
assignment for abditional seeurity only.

I Lemder gives notice of breach o Borrower: (a) all remsiescived by Barrower shall be held by Borrower us trusiee for
benefit of Lender only, 1o be applicd 1o the sums seenred by the Secuziiy Instrument; (0 Lender shall be ensitled 1o collect and
teceive all of the rents of the Property: and (e} vael wnant of the Projesty shid? pay all rents due and oapniil 1o Lender or
Lender's agent on Lender’s written demnd to the tenant,

Borrower has nat executed any prior assigiment of the rents and has not andsvill not performn any act that would prevent
Fender from exercising its cights under this parngraph 16,

Lender sholl not be cequired ta enter upon, take control of or musintain the Propenty before or after giving notice of breach
w Barrower. Fowever, Lender ar a judicially appointed receiver may do so ot any time thee isa-breach, Any application of
renis shall not cure or waive any default or invalidate sy oler right or remedy of Lender, This dseignment of rents of the
Property shall terminate when the debt secured by the Security Instrament is patd in full,

NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree as follows:
17, Forelosure Procedure, If Lender vequires inumediate puyment I Foll upder parngraph 9, Lender may foreclose
this Securily Instrument by judiclul procecding, Lender shull bre entitled 1o collect odl expenses [neurred In pursuing the

remedies provided in this paragraph 17, inchuding, but not Himlted to, reasonnbie altorneys’ fees und costs of title
evhlence,

I8, Release, Upon payment of all sums secured by this Security Insteument, Lender shal) release ihis Seeurity Instrumen
withuut charge to Borrower. Borrower shall pay any recordution costs,

1%, Walver of Homestend, Borrower waives all right of homestead exeipiion in the Praperty,

q-ﬂlﬂll 1910) 01 PoaBot 6 I"‘ydkrﬁ-}
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20. Ritbery to this Security Patrument. If one or more riders are exeented by Borrowes wid recorded togerher with this
| Security Instrument, the covennmts_o5<ach such rider shall be incorporated imo and shall amend and supplement the covenants
and agreements of this Seeurity Instruneit os it the rider(s) were 3 part of this Security Instrunwent,
|Check applicable box(es)]

1 Condominism Rider [-] Graduated Payment Rider ARM[REDERver [Speeily]
__J Planned Unit Development Rider J0Growing Equity Rider

BY SIGNING BELOW, Borrower accepts mnd agrees to theteres contained in this Sccurity Instrument and in any rider(s)
executec by Borrower amd recorded with it

Wilnesses: ' ST
K\ o //" . ‘_(/’ ' -
‘ RIN-AP LTS 42 77778 P R — e ASeal)
g(’ ;L /f) . ED’GAP(E RAVAIREL . Borrawes
A At :_‘{,_o_y:? o . N
LUCIAN RAMIREYZ
VA (Seal)
WHO EXECUTES THIS MORTGAGE FOR _THE Harower
SOLE PURPOSE OF WAIVING HER HOMESTEAD
RIGHTS
— (81 e e s & (Seal)
-Boprower -Hormwer

P6SESELE

slfm- ol- .I IN()l's ESOK _ County ss:
/74 "J / otary Public in grilior said Luunly and ;lmn. do Iwruby certity
that EDGARE IREZ A WRRIED PERSON & A ¢t 582%« 'z Aot |

pcrmnullv I\nowu,m mc to be lhc sarme persomswhose name(s)

su,nccl and c!chv-:ml llw § it

Given ander my hand and utﬂm
My Conumission lxpires: *., m“dh

This Tnstrument was prepased by: NORWEST MURTMGE. INC.

IR IR ANTE. T - B at B LRS!
CURWEST MORTGAGE, i
2du L. JAMATA BULVDL, i
LONY GG, ILLINGOTS bokat
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ADJUSTABLE RATE RIDER

T1IIS ADJUSTABLE RATE RIDER is made this  29TH day of
OCTOBER , 1993 , and is incomorated into and shatl e deemed to amend and supplement
the KSorgage, Deed of Trust or Security Deed (*Security Distrument'*) of the same date given by the undersigned

(*'Rorrower'”) to secure Borrower's Note (““Note™) o NORWEST MORTGAGE, INC.

(the **Lender'? of the same date and covering the property described 1 the Security Instrument and located at:

1647 NORTH SPRINGFIELD CHICAGO, IL 60647

(Praperty Addresy]

THE NOTE CONTAINY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 'FHE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHANGE A'F ANY ONE TIME AND THE
MAXINUM RATE THE RORR{ZAYER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covennnt axd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the Tirst day of JANUARY ., 1995 , and on that day
of each sueceeding year, "Change Date” meins cach date on whici the inicrest rate conld change.

(B) The Tndex

Beginning with the first Change Date, the interest mte will be based ol Sndex. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturiy of one year, as made available
by the Federal Reserve Board, "Current Index® means te most recent ludex figure available 30 days befure the
Change Date. 1 the Inlex (as defined above) is to lotger aviilable, Lender will use as aew Index any index
prescribed by the Secretary. As used in this Rider, "Sceretary means the Seceetary (o Housing and Urban
Development ar his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calewdation of Interest Rite Changes

Betore each Change Date, Lander will enleulite @ new interest rate by adding a margin of
TWO AND 375/1000 percentuge poim(s) ¢ 2,375 %) (o the
Current Index and tounding the sum to the nearest one-cighth of one pereentage point 0.125%). Subject 1o the
limits stated i paragraph (D) of this Rider, this rounded amount will be the new interest tate wmtil the next
Chunge Dae,

{1 Lbmity on Juterest Rate Changes

The tmerest rite will never increase or decrease by more than one percenlage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (S.0%) higher or lewer than ke
initial interest rate.

Page bt 2 FHA Muitistate ARN Rider - 291

L ’)
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() Cileutution of Puymvent Change

IF the interest rate changes on g Change Dute, Lender will enleulate the amount of monthly payment of
prinipal and interest which would be necessay Lo vepiy the unpaid principal balanee in full at the matarity date
ot the new inlerest rate through substantiotly egual payments. In making sueh caleoiation, Lender will use the
unpaidd principal halance which would be owed on the Change Date if there bad been no default in pavmem on the
Note, reduced by the aniount of any prepaviments o principal. The result of this caleulation will be the amount of
the new monthly payment of principal and inlerest,

(F) Notice of Chunges

Lender will give notice iv Borrower of any change in the tnterest rate and monghly payment anount. The
potice must e given a8 Teast 25 days before the new monthly payment amount is due, and must set foeth (i) the
date of the wetice, (i) the Chinge Date, i) the old interest rate, ¢iv) the new interest rie, (v) the new monthly
payment pmours, vi) the Current frdex and the date it was published, (vii) the method of caleulating the change
in manthly paywens smount, and (viiiy any other informaticn which may by required by law from time to time.

(GY Effective Dineol 2 hanges

A new tmerest rte Caliwisted in accordance with paragraphs (C) and (DY of this Rider will become effective
on the Change Date. Borrower shall make o payment in the new monthly amount beginning on the lirst payment
date which vccurs at teast 28 dave #iter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall beec no obligaion 1> pay any increase in the monthly payment amouni
calewlated in accordanee with paragraph (B3 of this Rider for any payment date oceureing less than 25 days after
Lender hns given the required notice, 11 the aenthly payment amount calculnted in accordance with paragraph (£)
of this Rider decrgased, but Lender failed wogivtimely notice of the decrense and Borrower maede any sionthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option 1o cither (i) densand the renen 1o Borrawer ol any exeess payment, with interest thereon al the Nowe
rafe (o rate equal o the interest rite which showld have been stated in o timely notice), or (i) fequest 1hat any
excess payment, with imterest thereon at the Note rale, be zpphied as payment of principal, Lender's obligation to
return any excess payment with interest on demand is not assignable even il the Note is otherwise assigned before
the demand Tor Tetum is male,

BY SIGNING BELOW, Borrower awcepls and agrees W the terms and covenants contained in this Adjustible
Rate Ridur,

.‘/‘ .-'"/:/ "’ .
e dSealY 0l £ il vt e {Send)
Marrwer Eﬁ'GAR (’-Er RAH [ REZ'&‘-‘-——-— - JHorrower

U 1111} {Seal)
Jlmwer Horwer

|Spuce Helow This Line Reserved for Acknowledgment] —-
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