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. 2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("'Funds’’) for: (a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (&) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly bazard os properly insurance premiums; (d) yearly flood insurapce
premiums, if any; (e) vearly morigage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow ftems”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender
for a federally refated mortgage loan may require for Borower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 1601 ef seq. (""RESPA™), unless another law that applies
to the Funds seis a lesser amount, 1f so, Lender may, at any time, collect and hold Funds in an amount not {0 exceed the
iesser amount. Lender may estimate the amount of Funds due on the basis of current daia and reasonable estimates of
expendifures of future Escow liems or otherwise in accordance with applicable law.

The Funds shalf be held in an institution whose depaosits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender mmay not charge Borrower for hoilding and applying the Funds, annually analyzing ihe escrow account,
ot ¥erifying the Esérow 1tems, nnless Lender pays Borrower interesi on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estaie tax reporti-g
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law {>q ires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the

 Funds. Borrower and Le=nder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpase for

which each debit to the Par2ds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

IF the Funds held by Lender excead the amounts permitied 1o be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accondeice with the requircments of applicable law. If the amount of the Funds held by Lender a1
any time is not sufficient to pay (e Escrow Items when due, Lender may so notify Borrower in writing, and, i such case
Borrower shall pay to Lender the Ginount necessary to make up the deficiency. Borrower shall mzke up the deficiency in no
mote than tweive monthly payments, £¢ £ xp2er’'s sole discretion.

;. Upon payment in fult of all sums secv.red by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If; under Paragraph 21 Leivder shal) acguire or sell the Property, Lender, prior to the acquisition or
sale of.the Property, shall:apply any Funds helc bv Eender at the time of acguisitipn or sale as acredit against the sums secured
by this Security Instrament.’ R 5 S ’ : LT ‘

© 3. Application of Payments. © Unless applicab le faw provides otherwise, ali payments received by Lender under Paragraphs
1 and 2 shall be applieds first, {0 any prepayment chasge! 2ue under the Mote; second, to amounts payable under Paragraph
2; third,.te interest due; fourth, to principal due; and lest, toany late charges due under the Mote.
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2 4 Charges; Liens. . “Borrower shali pay all 1axes, assessyient:, charges, {fines and impositions attributable to the Property c‘g
which may attain priority over this Security Instrument, and sasciolid payments or ground sents, if any. Borrower shall paygl ;' »
these phligations in the manner provided in Paragraph 2; or. if 271 paid-in that manner, Borrower shall pay them on tmdS

directly to the person owed payment. Borrower shall promptly furr st Lender all notices of amounts to be paid under th'&

paragraph. 1f Borrower makes these paymzents directly, ‘Borrower shzil promptly furnish to Lender receipis evidencing the
payments.

Borrower shail promptly discharge any lien which has priority over thi > Security Instrument unless Borrower: {(a) agrees
in writing to the payment of the obligation secured by the iien in 2 manoer accopiable to Lender; {b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in 2ne Lender's opinion operate 1o prevent
the enforcement of the fien; or (c) secures from the holder of the lien an agreemen? saiisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. ‘8cirower shall satisfy the lien or take
one or more af the actions: set forth above within 10 days of the giving of notice.

© 5. Hazard or Property Insamance. Boryower shall keep the improvements now existing or hersafter erected on the
Properiy insured against loss by fire, hazards included within the term “‘extended coverage’” and arly other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the tmornt< and for the periods
that Lender requires, The ingurapce carrier providing the insurance shall be chosen by Borrower subject 15 Lender’s approval
which shall not be unreaspnably withheld: 1f Borrower fails o maintain coverage described above, Leadir may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender 2nd shall include z standard rmortgage < anse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrewer. If Borrewer
abandons the Property, .ot does not answer within 30 days a notice from Lender that the insurance carrier-has offered 10 settle

"8 claim, then Lender may ¢ellect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or

" to pay sums secured By this Security Instrument, whether or not then due. The 30-day period will begin when the noties is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
1f under Paragraph 21 the Property is acqué m rower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the ¥ n shilifaks to Lender 1o the exten? of the sums secured by this Security
Instrument immediately pricr to the acquisition.

6. Occupancy, Preservation, Mxlmtnmp% pd Protection of the Property; Borrower's Loan Applicziion; Leaseholds.
Borrower shall occupy, establish, and use tHe’Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
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Lf one or more riders are executed by Borrower and recorded together with this

u

24, Riders to this Security Instrument.
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppleinent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following Riders are attached:
NO RIDER= ATTACHED

BY SIGNING BELOW, Borrower accepts aiid agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
e
P

) ‘_/
O ez M T
BTEVEN M ROGE\.:R)i—Borrower
s 7 Soeea
HIX4 WIFE-Borrower

CHRIS A RCOGERS,

-Borrower 14.]
L2
&8
&
S s
-liorrower
lior e S
&L
¥ 4 4
[Bpxce Below This Line 7 or A o,
L2
zu
o
<o
b=
b,.
w0

STATE OF ILLINOIS, COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

STEVENR M ROGERS.,
HIsS WIFE

CHRIS A ROGERS,
personally known to me to be the same person(s) whose name{s) is(are} subscribed to the foregoing instrumeni, appeared
before me this day in person, and acknowledged that he, she, they signed and delivered the said instrument as his, her, their
1993

’

free and voluntary act, for the uses and purposes iherein set forth.
day of May

Given under my hand and official seal, this 17th
. Notary Public

My Commission expires:

“OFACIAL S
F SEAL"
NOhNOREr:N T. DitLoN

1Y Public, S50 of Hlinojs

My Cam SN b 42755
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