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THIS MORTGAGE (“Security Instrument”} isgivenon OCTOBER 29, 1993

- The mortgagor is
JEFFREY 8. 9/INN AND PAMELA CJ. QUINN}V, HIS WIFE

(“Borrower”). This Secuiiyy fastrament is givento . BANK UNITED OF TEXAS F8B

which is organized and existing under (heliowsof  THE UNITED STATES
addressis 3200 SOUTHWEST FRZEWAY, #2000, HOUATON, TEXAS 77027

("Lender™). Borrower owes Lender lf)c prlnup;al sum of
ONE HUNDRED NINETEEN THOUS M ONE HU'NDRED AND ¢00/100

, and whose

Dollars (U.S.$ *%119,100.00 ). This deb iseridenced by Bortower’s note dated the same date as this Security

Instrument ("Note”), which provides for monthly pey uents, with the full debt, if not paid earlier, due and payable on
NOVEMBER 01, 2000 . This Sceurniiy I-sisument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, exlensions and modifications of the Note; (b) the payment of all

other sums, with inlerest, advanced under paragraph 7 o protect the sceurity of this Security Instrument; and (¢)

the performance of Borrower's covepants and agreements-rider this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey o/fender the followmg descnbed property located in

COOK - ~ County, llhnms

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND VADE A PART HEREOF

o
39,

650E86€6"

(4-31-423 019

which has the addressof 1734-40 N. MARSHFYIRERLD AVE #B B . CHICAGO fSireet;, Cityl,
Mlinois 60622 ("Pmpcrty Add.l‘& ¥ ) - )

o [Zip Code) :
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TOGETHER WITH M i emdnts e of Metedfier A he Property, and all casemd L's,)1

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines ybifprm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to cggﬁli@i: yanifork security instrument covering real property.

UNIFORM COVENANTS. Bortdwer and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtess waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a}
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
ieasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (e) yearly :norigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph &, in lieu of the payment of mortgage insurance
premiums. These items are called “Bscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Sefilement Procedures Act of 1974 as amended from time Lo time, 12 U.5.C. Section 2601
et seq. (“RESPA/ ), unless another [aw thal applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Frrds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current dala and reascnable estimates of expenditures of future Escrow ltems o- otherwise in accordance
with applicable law.

The Funds shall = Zie!d in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay (he Escrow Items. Leager may not charge Bortower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such(a charge. However, Lender may require Botrower (o pay a one-lime charge for an
independent real estate tax reperilag service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is mag: or applicable law requires interest (o be paid, Lender shall not be required to
pay Borrower any interest or earningz-Or the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shali give-to Borrower, without chatge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debil to the Funds was made. The Funds are pledged as
additianal security for all sums secured by tiis Sccurity Instrument.

If the Funds heid by Lender exceed the amonnts permitted do be held by applicable law, Lender shall account 10
Borrower for the cxcess Funds in accordance wi'h the/requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the E<srow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amourt necessary to make vp the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, it Lender’s sole discretion.

Upon payment in full of alf sums secured by this Security Instrament, Lender shal) promptly refund to Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds hels by Lender al the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides/otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: fitst, Lo any prepayment chargs due under the Note; second, to amounis payable
under paragraph 2; third, Lo interest due; fourth, to principal due; and <1, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, char/es, fines and impositions attributable (o the
Propetty which may attain priority over this Security Instrument, and j=asekold payments or ground repts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, «rif not paid in that manner, Borrower
shall pay them on lime direcily 10 the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounis to be paid under this paragraph. If Borrower makes these payments dircetls, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Initrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accep.ableto Lender; (b} contests in
good faith the fien by, or defends against enforcement of the lien in, legal proceedings wlich 'n the Lender's opihion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lies) ansgrement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of ine Ptoperty is subject (o
a fien which may attain priofity aver this Security Instrument, Lender may give Borrower a nolic: *2entifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nutice.
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$. Hazard or Properfy Ihigr Hbrrofver | W imﬁr jiting or hereafier crected on
the Property insured agains{ghkyb f 17513 Wil R iy the IpcorErage? and any other hozards,
*including tlonds or Amxling, Tor which Lender requires insurance."This Thsurilfice shufl be maintained in the amounts

and for the periods that Lender requites. The insuranice carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unteasonably withheld. If Borrower fails to maintain coverage
described sbove, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. ‘

All insurance policies and rencwals shall be sceeptable to Lender amd shall include a standard morigage clause.
Lendsr shall have the tight 1o hold the policies und rencwals, If Lender requires, Borrower shatl ptomptly give (o
Lender all teceipts of paid premiums end renewal notices, In the event of loss, Borrower shall give prompt notiee to
the insurance carrier and Lender. Lender may make proof’ of 16ss if not made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repait of the Property damaged, if the restoration or repair is econoritically feasible and Lender’s security is nol
tessened, IF the restoration or repair is nol economically feasible or Lender's security would he lessened, the insurance
proceeds shall be applicd ter the sums sccured by this Security Thatnument, whether or not then due, with any excess

i 10 Borrower. If Borrower ahandons the Properly, or does not answer within 30 days a notice from Lender that the
insurunce carrier has otlered to scttle a claim, then Lender muy collect-the insurance procecds. Lender may use the
proceeds io repait of restore the Property or to pay sums secured by this Security Tnstroment, whether or not then due,
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds to principal shall not extend
or pusipone the due date of the monthly payments refetred 1o in paragraphs | and 2 or change the smount of the
payments. If under paragraph 21 the Propeny is acquired by Lender, Hortower's right to any insurance policies and
proceeds resulling from damage to the Propoerty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sécurity Instrument immediately prior to the acquisition, )

6. Occupancy, Zreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower sbatl occupy, estahlish, and use the Property as Borrower's principal residence within sixly
days alter the execution'of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal
residence (or at least ope vérr after the daic of oceupancy,. witless Lender otherwise agrees in writing, which copsent
ghali nest be unreusonubly witlpeld, or unless extenuating circumstances cxist which are beyond Borrower's control,
Borrower shall nol desiroy, deinsss or impair the Property, allow the Property o deteriorate, or commit wasie on the
Properly. Borrower shall be in défvuld if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good failth judgment cerid result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Insirument or Lender’s vecurity interest. Borrower may cure such a default and reinstate, as provided
in paregraph [8, by causing the actien or proceeding to be dismissed with a ruling that, in Lender’s good faith
deiermination, preciudes forfeiture of the Bomvawer's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lend:r’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malterialiy faise or inaccurate information or statements to Lender (or failed to
provide Lender with any material information).in’ sonniection with the loan evidenced by the Naote, including, but not
limited to, represemtations coneerning Borrower’s ociipancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrawer shall comply/~-ith all the provisions of the lease. If Borrower acquires fee title

to the Property, the leasehold and the fee title shall not merzz unless Lender agrees to the merger in writing. .
7. Protection of Lender’s Rights in the Property. If Jorrower lails to perform the covenants and agrecments

contained in this Sceurity Instrument, or there is a legal picereding that may significantly affect Lender's rights in the
Properly (such as a proceeding in baskruptey, probate, fo. condernnation -or forfeiture or to enforce laws or

regulations), then Lender may do and pay for whatever is necesseey o prolest the value of the Property and Lender’s

sights in the Property. Lender’s actions may include paying any suiis secured by a lien which has priority over this
Security Instrument, appearing in court, paying rcasonable attomieys’ fees and enlering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lendrr rloes not have to do so.

Any amounts disbursed by Lender under this paragreph 7 shali-becom= additional debi of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other t¢rms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wih interest, upon notice from Lender 1o
Borrower requesting payment. : :

8. Mortgage Insurance. If Lender required morigage insutance as.a condiiior of making the loan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mwortgege insurance in eifect. 1f, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be-in effect, Borrower shall pay
the premiums reguired Lo obtain coverage substanlially equivalent to the morigage insatance previously in effect, at a
cost substuntia)iy equivalent 1o the cost o Borrower of the morlgage insununce previously “a offect, from an altemate
mortgage insurcr approved by Lender. If substanlinlly cquivalent mortguge inswrance voversge is pot available,
Borrower shall pay (o Lender cach month a sum cqual to one-twelfth of the yearly mortgage insucice premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accep, ise and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no’longer be required,
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at the option of Lender, if Hgla\g! igs:aa!i |EC!agL (in lAmountgn; Qu pcnyhal Lender requires) provided

by an insurer approved by Lendet again becomes available and is oblained. Borrower shall pay the premiums required to-
maintain motgage insurance in effect, or to provide a loss reserve, unti} the requirement for mortgage insusance ends in
accordance with any written agreemmt between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claym for damages, direct or consequential, in connection with
any condemnalion or other taking of any pant of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied| to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal (o ot greater than the amount of the
sums secured by this Securily Instrament immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds mulliplied by (he
following fraction: (a) the total amount of the sums secured immediately before the aking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the P:opetty in which the fair market value of the Properly immediately before the taking is less than the
amount of the sums secured immediately before the taking, unifess Borrower and Lender otherwise agree in writing or
unless applicable law otontwise provides, the proceeds shall be applied (o the sums secured by (his Security Instrament
whether or not the sums ars then due.

If the Property 1s abandapzd by Borrowet, or if, after potice by Lender to Borrower that (he condemnor offess {0
make an award or settle a claim for damagcs, Borrower fails to sespond to Lender within 30 days after the date the notice
is given, Lender is authorized to e =liect and apply Lhe proceeds, at its option, either (o restoration or repair of the Property
or Lo the sums secured by this Secunity It strument, whether or not then due.

Unless Lender and Borrawer otherise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthty paymsats referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amortization of the sums securot by this Securily Instrument granted by Lender to any successot in
interest of Borrower shall not operate to release thetishility of the original Borrower or Bosrower's successors in inderest.
Lender shall not be required to commence proceedings sgainst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrament by reasen of any demand
made by the original Borrower or Borrower's successors in/intzrest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or prectude the exercise of ary rght or remedy.

12, Successors and Assigns Bound; Joint and Several Lizo) ity, Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beneﬁt the successors ans zssigns of Lender and Bosrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements skelibe joint and several. Any Borrower who co-signs
this Secunty Instrument bul does not execute the Note: (a) is co-signing th's Secnrity Instrument only lo morigage, grant
and convey that Borrower’s intetest in the Property under the lerms of thiz Secunty Instrument; (b) is not personally
obligated to pay the sums secured by this Securily Instrument; and (c) agrees (hat Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 10 the (er s of this Security Instrument or the

o Note without that Borrower’s consent.

5]
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13. Loan Charges. If the loan secured by this Securiry Instrument is subject (o 2 law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges ccilectzd or to be collecled in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall oe redueed by the amount
necessary to teduce the charge to the permitted limit; and (b) any sums alrcady collected from Borower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make Lhis re/und by reducii:e the prineipal owed
under the Note or by making a direct payment lo Borrower, If a refund reduces principal, the reduetion wifl be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Secority Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designaltes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ate declared to be severable.
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17, Fransfer of the Property or w Benefieial Interest in 'ﬂnrw weg, |1 ul] or ?y n t.%lhqgrnpcrty OF oy interest
in it is sold or transkerred (o if s benelicial intetesi in Borrower 1% sofd of l?uns]' rrelfand Borfower'is noi u natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Secunity Instrument. Howevet, Lhis option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seenred
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke
any remedies permitted by this Security Instrument witheut further notice or demand on Borsower.

18. Borrower’s Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right lo have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are Lthat Borrower: (a)
pays Lender all sums which then would be due under this Security Instroment and the Note as if no aceeleration had
oceurred; (b cures any defautt of any othet covenanis or ugreements; (¢) pays all expenses incurred in enforcing (his
Sceurity Instruront,including, bul not limited to, reasonuble attormeys® fees; and (d) takes such uction as Lender may
reasonably reguire tassure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall onlinue unchapged. Upon rejnstatement by
Borrower, this Security nsirument and the obligalions secured hereby shall remain fully effeetive as if no aceeleration
had oceurred. However, thid bt (o reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer, The Note or i partial inlesest in the Nole (fogether with this Seeurity
(nstrument) may be sotd onc or inbre limes without prior notice to Borrower., A sale may result in o chabge in the enlily
(known us the “Louan Servicer”) that caiteets monthly payments due under the Nole and this Security Instroment. There
also may be one or more changes of the Loan Servicer unrelated to ¢ sale of the Nole. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the pame and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information cequired by applicable law.

20. Hazardous Substanees, Borrower shall 104 ciause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Bortowtr shall not do, nor allow anyone cisc to do, anything affecting the
Property that is in violation of any Environmenlal Law. Toe preceding two sentences shall notapply to the presence, use,
of storage on the Property of small quantitics of Hazardous $dbstances thal are generally recognized to be appropriate (o
normal residential uses and to maintenance of the Propenty. : S - .

Borrower shall promptly give Lender written notice of any ipvestigation, claim, demand, lawsuit ot other action by
apy govemmental or regulatory agency or ptivate party involving 'ae Property and any Hazardous Substance or,
Environmental Law of which Barrower has actual knowledge. If Borrower leams, or is nolified by any governmental or”

regulatory authority, that any removal or other remediation of any Hatardovs Substance affecting the Property is

necessary, Borrower shall prompily take all necessary remedial actions in accordence with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substarices dcffaed as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosene, other fTarimable of toxic petroleum products,

toxic pesticides and herbicides, volatile solvents, materials contaiming asbestos or [oymaldehyde, and radicactive

v
—

r's

materials. As used in this paragraph 20, “Environmentai Law” means federal laws and laws of the jurisdiction where the

Property is located that relaie to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleratior: yailer paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the attion required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defanit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of ail sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. . K .o

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge 1o Bortrower, Borrower shall pay any recordationcosts. . - :

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Secority Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumen, the covenants and agreements of each such rider shall be incorporaled inio and shall amend and
supplement the covenants and apreements of this Securily Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable bax(es)]

(] Adjustable Rate Ridet [X} Condominium Rider [_11-4 Family Rider

__ ] Graduated Payment Rider { | Planned Unit Development Rider [__] Biweckly Payment Rider
X} Balloon Rider [ Rate Improvement Rider [ 1 Second Homie Rider
[_|V.A. Rider (L] Other(s) [speeify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recoraed with it.

Witnesses: e
. itnesses y{ﬁ// ‘g/&z__(mn
‘ f? =\ IRN -Borrower

o,
<
‘ Qrraelasy. @ummt/ (Seal)

&
PAMELA J. QUinR -Borrower

)
]
)

{Seal) ¢ (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:

I, The UH“f“ligW& , @ Notary Public in and for said county and state do hereby
certify that  JEPFREY B. QUINN AND PAMELA J. QUINN , fucs wrcfe

, perscnally known (o me 1o be the same person(s) whose
name(s) subscribed to the foregoing instrumet, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered the said inst-umentas  THBIR free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, tFis 294w day of Oember , 1993

My Commission Expites: $-16-23 MM&L#&L___
Notary Public

This Instrument was prepared by: LAURIE MAYBRUN MARK AL A e
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LEGAL DEBCRIFTION

***UNIT B-8 IN MARSHFIELD LOFTS CONDOHINIUM%AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

*¥*LOTS 1 TO 6 BOTH INCLUSIVE AND THE NORTH 12 3/4 INCHES OF LOT 7,
ALL IN DILLARD’S RESUBDIVISION OF IQTS 70 TO 87 BOTH INCLUSIVE, AND
LOTS 99 TG 116 BOTH INCLUSIVE IN J.G. KEENAN'’S SUBDIVISION OF BLOCK
24 IN SHEFFIELD'’S ADDITION TO CHICAGO IN THE SOUTH EAST QUARTER OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "§" TO DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE
OFFICEZ OF THE RECCRDER OF COOK COUNTY, ILLINOIS ON /-9 ‘
1993 AS DOCUMENT 12314837 , TOGETHER WITH AN UNDIVIDRED
PERCENTAGF TNTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT
AS SET FOLTH_.IN SAID DECLARATION, AND TOGETHER WITH A RIGHT AND
BENEFIT APPURTFNANT TO THE OWNERSHIP OF SAID UNIT TO THE PERPETUAL
AND EXCLUSIVE USF OF LIMITED COMMON ELEMENT PARKING SPACE'16 AS SET
FORTH IN SAID PECLARATION, *%#*
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CONDOMINIUM RIDER LCCOR

THIS CONDOMINTUM RIDER ismade this | 29TH dayof OCTORER , 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securty Deed (the “Secuzity Instrument”) of the s‘fmw dato given by the undersigned (the “Borrower”} to
secure Borrower’sNoteto  BANK UNITED OF TEXAS FEB, 2200 SOUTHWEST

FRERWAY, #2000, HOUSTON, TEXAB 77017

(the "Lender)
of the sam dat: and eoveting the Property described in the Security Instrument and located at:
1734-40 & MARSHFIELD AVB., #B8, CHICACO, ILLINOIS 60632

Addres]
The Property includes a/iriit in, together with an undivided interest in the commoen elements of, a
condominium project kncwias:  MARSHFIELD LOPTS

Name of Congdomimtum Projsct]
(the *Candominium Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) hilds fitle to property for the benelit or use of its members or
shareholders, the Property also includes 'do:rcu'fr’s interest in the Owners Association and the usss,
praceeds and benefits of Borrower’s interest. ! ‘

CONDOMINIUM COVENANTS.Tn addiﬁfn i the covciiants and agreements made in the Security
Instrument, Borrower and Lender further covenant znd agree as follows:

A. Condomintum Obligations. Borrower ghall purform all of Botrower’s obligations under the
Condominium Project®s Coustitucnt Documents, The *Csortituent Documents” are the: (i) Declaration or
any other document which creates the Condominiumn Froject; (iZ) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, vwher- due, 2ll dues and assessmients imposed
pursuant to the Canstituent Documents. ;

B. Hazard Insgrunce. So long as the ers Association. maiztains, with & generally accepted
insurance carrier, a “master” or "blanket” policy|on the Condominiv:a Project which is satisfactory to -
Lender and which provides insurance covemge Ip the amounts, for the rarlzds, and ageinst the hazards
Lender tequites, including fire and hazards itoluded within the termn "extendei coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mot.uly payment to Lender of

the yeatly premium installments for hazard insutange on the Property; and ;
(i) Borrower's obligation under Uniform Covenant § to maintain hazord irsuratice coverage - ™

on the Property is deemed satisfied to the extent|that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prampl gotice of any Iapse iy requited bazard fusuranee coverigy.

In the event of a distibution of hazard insurmnee proceeds tn llen of restorstion or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned snd shall be paid to Lendet for application to the sums secured by the Security lostrument;
with any excess paid to Borrower. | )

C. Public Liability Insurance. Borrower shall take such actians as may be reasonable to insure that
the Owners Association maintains a publie liabilit}i insurance policy acceptable in form, amount, and extent
of caverage to Lender. | :

D, Condemnation. The proceeds of any awaﬁ'd or ¢laim for damages, direct or consequential, payable
to Bortower in connection wi& any condemnation or other taking of all or mny part of the Propetty, whether
of the it ot of the common elements, or for any conveyance in lien of condempation, are hereby assigned
and shell be paid to Lender. Such ptoceeds shall be applied by Lender to the sums socured by the Security
Instrurnent as pravided in Uniferm Covenant 10. |

I
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E. Lender’s Prior Consent. Bortower shall not, except after notics to Lender and with Lender's prior
wiltten copsent, efther partition or subdivide the ot consenttor
(i} the abandonment or termination of the Condominium Project, except for abaudonment ot
termination requited by law in the case of substantisl destruetion by fire or othet casualty ot in the case of a
taking by copdemnation or eminent domain; |
(i) any amendment to any pravision pf the Constituent Docunents if the provision is for the
cxpress benefit of Lender;
(iif) termpation of professional gement und sssunption of self-management of the
Ovwmers Association; or _
(iv} any action which would have the effect of mmdeting the public Iability insurance
coverage riaintained by the Ownets Association utiacceptable to Leander.
~ F. Keiuedies. I Borrower does pot pay condominiumn dues and astessments when dus, then Lender
may pay thum-Any amounts disbursed by Leander imder this pargraph F shall become additional debt of
Bortower secu:er by the Security Instrument. Unless Borrower and Lender agres to other terms of
payment, these amsetunts shall beat fnterest from |the date of disbursement at the Note tate and shall be
payable, with interect, 1:pom notice from Lender to Borrower tequesting payment.

BY SIGNING BELOW, Homower acccpts end|agrees to the teems and provislons contained in {his

Condominfam Rider,
/ : (Seal)

-Borrower

IRy ([24.’,ufyifyu (Seal)
PAMELA J. €UINM -Barrower

(Seal)

“Borrower

(Seal)

~-Bemower

939830930
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BALLOON RIDER LCBLR

(CONDITIONAL RIGHT TO REFINANCE) 009722554

THIS BALLOON RIDER is made this 29TH day of OCTOBER Lo 93
und s incorporated into and shalt be deemed o amend atnd supplement the Mortgage, Deed of Trust or Deed 10 Secure
Debt (the “*Security Instrument™) of the same date given by the undensigned (the *'Borrower'™) to secure the Borrower's
Nole v BANK UNITED OF TEXAS F3B, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTON, TEXAS 77027 (the “*Lendert’)
of the same date and covering the property described in the Security Instrument and located at:
1734-40 N. MARSHFIELD AVE. #BB, CHICAGO, ILLINOIS 60622

[Property Address]
The interest rate stated on the Note is called the “*Note Rate.”” The date of the Note is cailed the **Neie Date.”” |
understand the Lender may transfer the Note, Securily Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Nole

Hokter.™’

ADBI7 (ONAL COVENANTS, In sdditioe 10 the covenants and ngrecienis in the Securily Instrument, Borrower and
Lender further covenant and agree a: follows (despite anything 1o the conirary comained in the Securlty Instrument or Uw

Note):

1. CONDITIONAL TGQGHT TO REFINANCE
At the maturicy sate of the Note and Security Instrument (the “*Maturity Daie**), 1 will be able 1o oblain a new
2

loan (*"New Loan™ ) withie new Maturity Date of NOVEMBER 01 ., 20 , andl with an interest
rate cyual to the "' New MNotluie’” determined in accordance with Section 3 below if all the conditions provided in Sections
2 and § below arc met (the *'Comditional Refinancing Oplion®*). If those conditions arc not met, I understand that the Nole
Hulder is under no obligation ‘o relinance or modify the Note, or (o extend the Ma!uritz Date, and that 1 will have to repay
the Note from my own resourees or find a lender willing 10 lend me the money to repay the Note.

2. CONDITIONS TO OPTION , . _ _
If Twant to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 must sti't be the owner and occupant of the property subject to the Security Instrament (the
“Property ) (2) 1 must be current in mf monthly pu&:mcnts and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately priocehing the Matarity Date; (3) ne lien against the Property [cxceﬁl for wxes and
special assessments not yel due and payable)iwlicr than that of the Sccurity Instrument may exist; (4) the New Note Rale
cannot be more than 5 percentage potnts above the. Mote Rate; and (5} 1 must make a wrilten request 1o the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest cqual to the Federal National Morigage Association’s required net

yleld for 30-year fixed rate morigages subject Lo n 60-day i datory delivery commitment, plus enc-hall of one percentage
point {0.5%), rounded to the nearest one-cighth of one percenuge poiot (0.125%) (the **New Note Ratc®’). The required net
yield shall be the aprlicnhlc nct yield in clfect on the date and (uré »f day that the Note Holder receives notice of my election
tc exercise the Conditional Relinancing Option. IF this required poc y eld is nol available, the Nole Holder will deiermine the
New Note Rate by using comparable information.

4. CALCULATING THE NEW FPAYMENT AMOUNT
Provided the New Note Rate as calenlaled in Sectjon 3 abave Is notgreiter than 5 percentage points above the Mote

Raule und all other conditions required in Section 2 above are satisfivd, the Noto Holder will determine the smount of the
monthly paymeni that will be sufficient lo repay in full (a) the wnpaid principa?; plus (b) acered bat unpaid interest, plus {c)
alf other sums 1 will owe under the Note and Security [nstrament on the Maturit)s D e (assuming my monthly paymenis then
are current, as required under Section 2 above), over the term of the New Noie -(0tdle New %hm: Rate in cqoal monthly

ayments. The result of this calculation will be the amount of my new principal and “=t<rest payment every month until the

cw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturicy Diate and advise me of the
principal, accrued but unpaid interesy, and ali other sums [ am cxpected o owe on the Maturty Darz, The Note Holder also
will advise me that 1 may exercise the Conditionat Refinancing Option if the conditions in ScctionZ s%uve are met, The Note
Holder will provide my payment record information, together with the name, ttle and address of the remon representing the
Note Holder that | must notify in order to exercise the Conditional Refinancing Option. If | meet the conilitions of Section 2
above, I may exercise the Conditional Refinancing Option by nolifying the Note Holder no later than 45 ~atendar days prior
to the Maturity Date. The Mote Holder will calculate the fixed New Note Rate based upon the Federal N-.tional Mortgage
Assoctalion’s applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with aceeptable
proot of my required ownership, occupancy and property lien stawns. Before the N{;lurity Date the Note Holder will advise
me of the new interest rale (the New Nole Rate}, new monthiy payment amount and a date, time and place at which [ must
appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me a
$250 processing tee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

SO ) B %%_ . (Senh)
-Borrower F . Q -Borrower

seal) £ Flmeba_ N (Dicrn (Seal)
-Borrower PAMELA J. QUINN -Borrower

{S1gn Origmai Gokv}

Farm 3180 12/88
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