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- o

THS Mortgags, is made Novamber 24, 1993

among the Mortgagor, (heris Barrower''} " Mary ftson Fort' ' ' -
with the Property Vesting/Relatiunship of wIDOW AND"NGT SINCE REMARRIED

whose malling address is . 402 E 88th St
Chicago, IL. 60619

and the Mortgagee (herein “Lender”) . NOVUS Finsncial Corporation
2500 Lake Cook Roa
Conterence Lavel

Riverwoads, IL 80015

AMOUNT SECURED: Forty—Six Thousand Seven Hintlred Fifty ind 00/100 Doliars ($46,750.00}.
ADVANCE MADE AT TIME OF MORTGAGE: Forty~Six Throsand Saven Hundred Fifty and 00/100
Dealiars ($46.750.00). - o

WHEREAS, Lender and Barrower have enfered into an Agraement and Oisclosure Statement (the
“Agresment”} pursuant to which Lender has agreed from time w time i make loans 1o Borrower under an
arrangermnent whereby Borrower may borrow, repay and borrow aga n during the term of the Agreement.

BORROWER, in the consideration of the indebtedness herain racited asi the mortgags harein created, <
irrevocably mortgages, grants and conveys ta Lender with power of sale, tt.e following described property E’:
located In the County of Cook, State of itknois, with MORTGAGE COVENANT S B or
* : » tu
: &
LOT 47 IN BLOCK 28, (N S.E. GROSS' SUBDIVISION OF BLOCKS 270 42 BOTH =
IMCLUSIVE iN DAUPHIN PARK SECOND ADCITION, BEING A SUBDIVIS(ON QF - L
THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 3, TOWNSHIP 37/ MO"(TH, :
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COLNT. /, i
ILLINOIS, PERMANENT TAX NUMBER: 25-03-204-023. _ - 7 y
)77
° !
which has the address of 402 E 88th St £ j{

Chieago, il 60618
) (herein “Property Address").

TOGETHER with all the impravements now or hereatter erected on the property, and all easements, rights,
appurtenances, rents {subject however to the rights and authorities given herein o Lender to collect and
apply such rents), royalties, mineral, oif and gas rights and profita, watsr, water rights and water stock, and
all fixtures now or hareafier aftached to the praperty, all of which. including replacemaents and additions
therelo, shall be desmed 1o be and remain a part of the property covered by this Morigage; and all ot the
foregaing, together with said property (or the leasehold estate ifthiz Mortgage is on a leasehold) are herein
refarred to as the "'Property”. ' o ) )

TO S8ECURE to Lender (a) the repaymen of all iIndebtedness due and to become due under the terms and
conditions ot the Agreement and Discloswre Staternent {tne "Agreement”) executed by Borrower and dated
the same day as this Mongage, and all modifications, axtensions and ranewals thereof, which Agreemant
provides that Lender shall make advances to Borrower of a revolving nature and that such advances may
be made, repaid and remade from time to time, subject to the limitations that the total outstanding principal
bakince owing at any one time under the Agreement (not including finance charges thereon at & rate which
will vary fram time to time, and other fees and charges which may froi time to time be owing under the
Agreement) shall not exceed the Amount Secured designated above; (b} tha payment of alf other sums
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advanced in accordance herewith to protect the security of this Mortgage, with finarice charges thereon at
the variable rate described in the Agreement (¢} the performance of the covenanis and agreements

contained herein and in the Agreement.

ANY REFERENCES in this Morigage 1o the "Note'’ shail be deemed o refer 1o the Agreement, and any
references in this Mortgage to notes and promissory notes shail include loan agreements, as applicable.
All references 10 interest shall be deemed to include tinance charges.

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for the encumbrances
of record approved by Mortgagee, except a;ygm m@ph 5 hareof, and that Borrower will warrant
and defend generally the title to the Prope G ’ .and demands, subject to any declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring

Lender's interest in the Property.
COVENANTS. Borrower and Lender covenant and agree as follows:

3. PaymantOf Principal And interast. Borrower shall promptly pay when due the principal of and interest
on the indeb’ed: 985 evidenced by the Agreement, and the principal of and interest on any Future Advances
secured by this Mertgage.

4.  Application 97 Poyments. Unless applicable law providaes otherwise, all payments received by Lender
under the Agreemer.t 2.4 paragraph 3 hereot shali be applied by Lender first (in the order Lender chooses)
to any finance charges, o.dection costs and ather charges owing under the Agreement or this Mortgage
second, to the principal .xa'arce payable under the Agreement.

5. Prior Mortigage Or Deed 2! Trust, Borrowar promises to perform all of Borrower's obligations under
any mongage, deed of trust, ‘o7 ciner security instrument which has priority aver this Mongage (“Prior
Encumbrance’’}, including Borrower s.nromises to make paymenis when due. Borrower shall not enter into
any agreement with the holder of any Pricr Encumbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encumbrance is modified, amended, extended, or renewed without the
prior writen conserit ot Lender. Borrowershall neither request nor accept any further agvances under any
Prior Encumbrance without the prior writte n cor.sent of Lender,

6. Charges; Lians. Borrower shail pay all t: xes, assessments and other charges, fines and impositions
attributable 10 the Property which may aftain priori’y over this Martgage and leasehold payments or ground
rents, if any, by Borrower making payment, when cue, directly to the payee thereof. Borrower shall promplly
furnish 1o Lender all notices of amounts due and whi2n 3orrower makes payment directly, Borrower shail
promptly furnish to Lender receipts evidencing such pay nents. Borrower shall promptly discharge any tien
which has priority over this Mortgage (excluding the fien u* a7y Prior Encumbrance}; provided that Bommower
snall not be required to discharge any such lien solong as Borro wer shall (a) agree in writing 1o the payment
ot the obligation secured by such lien in a manner acceptabla t3 Lender, or (b) in good {aith contest such
tien by, or defend enforcement of such lien in legal proceedings which operate 1o prevent the enforcement
of the lien or forfeiture of the Property or any part thereo!, or (c} secure 1-om the hotder of such prior lien an
agreement in form satistactory to Lender subordinating such tien tohis Mortgage. Any defaull by Borrower
under the terms of any Prior Encumbrance shall constitute a default uirizr this Mortgage.

7. Hazard Insurance. Borrower shall keap the improvements now exisung or hereafler erecled on the
Praperty insured against loss by fire, hazards included within the term “extendd coverage,” and such other
hazards as Lender may require and in such amounis and for such periods as LeiC'er may require. Unless
Lender in writing requires otherwise, tha policy shall provide insurance on a replacertent cost basis in an
amount not less than that necessary to comply with any coinsurance percentage slipui ited in the hazard
insurance policy. The amount of coverage shali be no less than Borrowe *'s credit imit wodr the Agreement
plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance shall be chosen by Borrowsr subject to apprisval by Lender;
provided that such approval shall not be unreascnably withheld. All premiums on insurance gulisies shall
be paid by Borrower, making payment when due, directly to the insurance carrief,

All insurance policies and renewals thereof shall be in a form acceptable to Lendsr and shall include
a standard morigage clause in favor of and in a form acceptable to Lender. Lender shail have the nght to
hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender alt renewal notices and
all receipts of paid premiums. Inthe event ofloss, Borrower shall give prompt notice to the insurance carrier
and Lander. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is econornically feasibie,
and the security ol this Mortgags is not thereby impaired. if such restoration or repair is not economically
feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by
Botrower, or if Borrower fails to respond to Lender within thirty (30} days from the date nolice is mailed by
Lender 1o Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option sither to restoraticn or repair ot
the Property or ta the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds {o principal shait
not extend or postpone the dus date of the payments referred o in paragraph 3 hereof or change the amount
of such paymenis. [tunder paragraph 19 hereof the Property is acquired Dy Lender, all ights, title and interest
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of Horrower in any insurance policies an_d in and to'tHé proceeds tHereof remilting from' damage o the
Property prior 1o the sate or acquisition shall pass Yo Lender to the extent of the sums secured by this
Morigage immadiately prior to such sale or acquisition. o ) S

8. Preservation And Maintenance Of Property; Laasehoids; Condominiuma; Planned Unit
Devalopments. Borrower shall keep the Proponty in good repair and shall not commit waste or permit
impatrment or deterioration of the Property and shall compiy with the provisions of any lease )t this Mortgage
is on a leasehold. ifthis Mortgage 1s on a unit in a condomiinium dr a planned unit development, Borrower
shall perform ali of Borrower's obligations under the declaration or covenaits creating or governing the
condominium or planned unit development, the by-laws and regulations ofthe condominium or ptanned unit
development, and constituent documents. if a condominfum or planned unit development rider is executed
by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shalf
be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as
it the rider were a part thereof., S L B e o : s
9. Proteciion Of Lender's Security. If Borrower falls to perforrn the covenants and agreements contalned
in this Motgage, or if any action of proceeding is commenced which matsrially affects Lender’s interest In
the Property, inch:ding, but not limited 1o, eminant domain, insolvency, code enforcement, or arrangements
or proceedings nvalving a bankrupt or decadent, then Lender, al Lender's option, upon notice lo Borrower,
may make such appeilrances, disburge such sums and take such actlon as is necessary o protect Lender's
interest, inciuding, buractiimited to, disbursement of reasonabie attorneys’ fees and entry upon the Property
to make repairs. W Lenoe/raquired mongage insurance as a condition of making the foan sesurad by this
Mortgage, Borrower shall rav the premiums required to malntain suéh Insurance in effect until such time as
the requirement for such esurance terminatas in accordance with Borrower's and Lender's written
agreement or applicable law. L . o ‘

Any amounts disbursed by-Le/wder pursuant to this parégraph 9, with interest thereon, shah become
additional indebledness of Borrower s#eured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shali be payabie upon notice from Lender to Borrower requesting payment
thereof, and shal! bear interest from the rat? of disbursement at the rate payable from time 1o time on the
autstanding principal under the Agreemciit-ailess payment of interest al such rate would be contrary to
applicable law. in which event such amoums shall bear interest at the highest rate permissible under
applicable jaw. Nothing contained in this pararjraph 9 shall require Lender to incur any expense or take
action hereunder. Any action taken by Lender undur 1his paragraph 9 ahall not cure any breach Borrower
may have committed of any covenant or agresmer t under this Mortgage..

10. Inzpection. Lender may make or cause to be magh ~easonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice [sricy to any suchinspection specifying reascnable
cause therefore retated to Lender's interest in the Property.

11. Condemnstion. The proceeds of any award or ciaim o’ damages, direct ar consequentiat, in
connaction with any condermnation or other taking of the Propert ; or part thareo, or for canveyance in lisu
of condaemnaltion, are hereby assigned and shall ba paid to Lender.

In the event of a total taking of the Property, the proceeds shall bearplied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the evert of a pared taking of the Property, unless
Borrower and Lender otharwise agrea in writing, there shall be applled to the s4rv% securaed by this Mortgage
such propontion of the proceeds as is equal ta that proportion which the amour., &i & sums secured by this
Mortgage immediately prior to the dale of taking bears to the fair market value of thio Property immediately
prior to the date of taking, with the balance of the proceeds paid to Borrowsr,

i the Property is apandoned by Borrowaer, or if atter notice by Lender {0 Borrowe tha the condermnor
affers to make an award or settle a claim for damages, Borrower fails to respond to Lenor . ithin thirty (30)
days after the date such notice is mailed, Lender is authorized to coitect and apply the procesas, at Lender’s
aption, either to restoration or repair of the Property or to the sums secured by this Mortgage

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds tu crincipal
shall not extend or postpone the due date of the monthly payments relerred to in paragraph 3 hereot or
change the amount of such payments,

12. Borrower Not Released. Extension of the ime for payment or modification of amertization of the sums
gecured by this Mortgage or release of any security for the obligations secured hereby, or any other
amendment to the Agreement or this Mortgage granted by Lender ta Borrower or to any successor in interest
of Borrower, shall not operate to release, In any manner, the fabifity of Borrower of Borrowar’s successors
as the case may be. Lender shail not be required to corimetice proceedings against any su¢cessor in
interest of Borrower or refuse to extend time for payment or otherwise moedity amartization of the sums
secwrad by this Mongage by reason of any demand made by the original Borrower or Borrower’s successor
in interast.

13. Forbearance By Lender Not A Waiver. Any forbearance by Lander in exercising any right or remedy
hereunder, or otherwise afforcied by applicable law, shall not be a waiver or praciude the exercise of any such
right or remedy. The proguremant of insurance or the paymant of taxes or other liens or charges by Lender
shall not be a waiver of Lender's right to accelerate the maturity of tha indebledness secured by this

Morigage.
14. Remedies Cumulative. All remedies provided in this Morigage argdistinctand cumulative to any other
right or remedy under this Morigage or afforded 2 may he exercised concurrently,

independently or successively. SRR
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15. Successors And Assigns Bound; Joint And Severai Liabiiity; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 19 hereof. All covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mongage are for convenience only and are not to be used to interpret or define the provisions hereof,

16. Netice. Except for any notice required under applicable faw to be given in another manner, {a) any
notice to Borrower provided in this Morigage shali be given by personally delivering such notice to Borrower
or by mailing such notice by first class rnail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Leniler
shall be given by first class mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shali be
deemed to have been given to Borrovrer or Lender when given in the manner designated herein,

17. Uniform Mortgage; Governinyg Law; Severability. This form of Mortgage combines unilorm
covenants 7or national use and non-uniform covenants with limited variations by jurisdiction 10 constitute a
uniform riudgage covering real property, This Mortgage shall be governed by the taw of the jurisdiction in
which the Propurty is located, excep! to the extent pre-empted by federal law. Inthe event that any provision
ot clause of th's Nortgage contlicts with applicable Jaw, such conflict shall not aflect other provisions of this
Martgage whicii can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage are declznd to be severabile.

18. Borrower's Copy. Borrower shall be fumnished with a conformed copy of the Agreement and this
Morigage at the time of execution or after recordation hereot,

19. Transfer Of Propert . if Borrower transters any or all ¢l the Property or any interest in it, or Borower
agrees to sell or otherwise trarister or assign Borrower's rights in the Property, Lender, at Lender’s option,
declare all the sums secured Ly (b Mortgage to be immediately due and payable.

20. Accoferation; Remedies. Upo: Borrower's breach of any covenant ot agreement of Borrower in this
Mortgage, including the covenants 12 pav when due any sums secured by this Mortgage, Lender prior to
acceleration shali mail notice to Borrow #r ¢ 5 provided in paragraph 6 hereof specifying: (1) the breach; (2}
the action required te cure such hreach; (7; & date, not less than ten {10) days from the dafe the notice is
mailed to Borrower, by which such breach must Ue cured; and {4) that failure to cure such breach on orbefore
the date specified in the natice may result in acq eleration of the sums secured by this Mortgage :and the sale
of the Property. The notice shall further inform B rower of the right to reinstate after acceleration and the
right to bring court action to assert the non-exisiance. of a default or any other defense of Borrower 1
acceleration and sale. If the breach is not cured onlor Jefore the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by (nis Mortgage to be immediately due and payable
without further dernand and may invoke any remedies peniled by applicable law. Lender shall be entitled
to coffect all reasonable costs and expenses incurred in pursuir.a the remedies provided in this paragraph
20, including, but notiimited to, reasonable atiorneys’ fees tothG edent permitted by law Lender shall pubhsh
the notice of sale and the Property shall be sold in the manncr presribed by appiicable law. Lender or
Lender's designee may purchase the Property at any sale. The prodsed; of the sale shall be apptied in the
following order: (i) to all reasonabie costs and expenses of the sale, inzliuing reasonable atiorneys’ fees to
the extent permitted by law and costs of titte evidence; (j} to all sums secored by this Mortgage, and (k) the
axcess, if any, 10 the person or persons legaily entitled thereto.

21. Assignment Of Rents; Appointments Of Receiver; Lender in Possses;iod. As additional securty
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided ‘hat 3orrower shall, prior
to acceleration under paragraph 20 hereof or abandonment of the Property, havy the right to collect and
retain such rents as they become dug and payable.

Upon acceleration under paragraph 20 hereof or abandonment of the Property, Lenfet-in person, by
agent or by jugicially appointed receiver, shall be entitled to enter upon, take possession olunJ manage the
Property and to collsct the rents of the Property including those past dus. All rents collected 0y Lender or
the receiver shall be appliad first to payment ol the costs of management of the Property ant-Soeaation of
rants, including, but not imited 1o, receiver’'s fees, premiums on receiver's bonds and reasonable atorneys’
fees, and then to the surns secured by this Morigage. Lender and the receiver shali be liable to account only
for those rents actually received.

22. Release. Upon payment of alt sums secured by this Mortgage, Lender shall discharge this Mertgage
without cost to Borrower. Borrower shall pay all costs of recordation if any.

Z3. Request For Notice. Borrower requests that copies of the notice of defauit and notice of sale be sent
to Borrower's address which is the Praperty address.

24. No Merger. There shall be no marger of the interast or estate created by this Mortgage with any other
interast ar gstate in the Property at any time held by of for the benefit of Lender in any capacity, without the
priof written consent of Lender.

25. Waiver Of Homestead. Borrower waives all right of homestead exemption in the Property.

IN WITNESS WHERE ORROWER has executed this Mortgage under seal.

(- XY-73

's Signature . Date

1??“ =

WOTARY PUBLIC STATE OF RLINOIS
MY COrPNEMION £, FER. 27,1994

ComrAre”

7,
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STATE OF ILLINOIS COOK COUNTY SS:

NOTARY

7 G A
on this) = day of o before ma, personally appeared
YNady TISen  For o
W iDow & ek Siwvce K e pmae vt €D -~
. ’P free act and deed.

and ackncwiledged the foregeing instrument to be

fiipress my hand and offigial seal. .
?‘ C «\/(j: ”

e o l:zr‘, Cb N £

oA |A
JOANH ARTE

WNOTARY PUBLIC STATE UF i A0 4
1Y COMMBBION P, FE8. 27,17 24

S-‘ghfavture
S ‘ (i .
JO Anr vAht, 5§ 7
Name (Typed of Printed)

(Reserved for official seal)
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