vy somvsos UNOFFICIAL COPY

EVANSTON, TIL 60201 2

RECORD AND RETURN TO:

~ a) (p]
CDK MORTGAGE, INC. 0300LL03
2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201

cemnes [ Spigy Nbove This Line For Recording Duta] - -o-ovrmeeeeoeaon

MORTGAGE

2967776055)

THIS MORTGAGE ("Secvanv Instroment™) s given on NOVEMBER 18, 1993 . The morigngor s

AHEL V. YRBES
AND GILDA M. YABES, HUSBAND AND WIFE

LY
g

{"Borrower”), This Security lnstrament is given to
CDK MORTGAGE, INC,

which is onganized and existing undor the laws of THE STATE OF ILLINOIS , and whose
address is 2902 CENTRAL STREET

EVANSTON, TLLINCIS 60201 i Londor™). Borsower owes Lender the principsl sum of
ONE HUNDRED EIGHTEEN THOUSAND

AND 00/100 Dollars (LS. § 118,000.00 ).

This debt is evidenced by Bogrower’s pote dated the some dute ns this (Security Instriment ("Note®), which provides for
monthly payments, with tie full debt, if not puid enclier, dug and payablo on —PeCEMBER - 1, 2008 .
This Security fnstrument secures o Lender: (1) the sepayment of the debt evidenced by 2z Note, with interest, mul af) renewals,
extensions and modifications of the Note; (8) the peyment of wll other sums, with inizrest, advianced under parugraph 7 to
protect the secunity of this Security nstrament; and (¢) the performuice of Burrower's cotennts and agreements under this
Sectirity Instrument and the Note. For this purposy, Borrower does hereby monigage, grant and esivey 1o Lender the following
deseribed property incaed in COOK Counly, Nhnois:
LOT 8 IN BLOCK 15 IN H.O, STONE AND COMPANY'S BELMONT AVEWL: TERRACE A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEKICIAN, IN
COOK COUNTY, ILLINOIS.

13-19-313-007

which has the address of 7023 WEST NEWPORT, CHICAGQ

Minois 60634 Zip Cose {"Property Address™);
DPa 1084

ILLINOIS - Siglo Famity Fapnls Mee/Fraddia Mac UNIFORM INSTRUMENT Page ) ot 0 Form 3014 rﬂm
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« Havard or Prope subadee? Borrdlve iRl lpn e woexdsting or herenfter erected on the

1'mpcrl\ insured against 10ss by fiee, hazands included withtin the tepnd "extendeyd coverngd” and any other huzards, including
foods or Qooding, for which Lender requires insuranco. This insurance shall be owintained in the smounts amd for the periods
thit Lender requires. The insurance carrier providing the insursnee sinll be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, I Borsower fails to maintain coverage deseribed above, Lemler may, at Lender’s
sption, oblain coverigs to protect Lendor's rights in the Property in seeordanco with parageaph 7.,

Al insurupee policies and renewals shall be acceptable to Lendor and shall include a standird mortgage clause, Lender
shidl have the right to hold the pobivies and amewals, F Lander requires, Borrower shall promplly give to Lender all receipts of
piisl premimms and renewal notices. [ the ovent of loss, Borrowwr shall give prompt notive to the insurance carrior und Lender,
Lentler may mike proaf of less if not oude promptly by Borrower,

Unless Lender wnd Boreower otherwiss ageee in writing, insurance procecds shall be applivd 10 restoration or repair of the
Property damnged, if the restoration or repuir is econemically feasiblo and Lender's seeurity 18 not lessened, 11 the restorution or
repmr 3% pot economically feasible or Lender’s security woukd by lessened, the insurance proceeds shall bo applied 1o the sums
secured by this Secunily Instrument, whethier or ot then duo, with uny exvess paid to Borrower. 11 Borrower abuiulons the
Property, or does nol answer within 30 days u notice from Lender that tho insurance carrier has offered to seitde w clmim, then
Lender wny collect the insvrance procevds, Lender may use the proveeds (0 repair or restore the Property or (o pay sins
secured by this Secuvity Instriment, whether ar not then due. The 30-duy period will begin when the notice is given,

Utiless Fender ard Horeower othurwiso sgree in wriling, any application of proceeds to principal shall not extend or
postpone the Jue date @ 2ise monthly puyments reforred (o in puragraphs | and 2 or clunge the wnount ol the payments, 1
uler parwgmph 21 the @tapany is aeguired by Leader, Borrower's right to uny insurance policies and proceeds resulting from
damage to the Property priof o tioacguisition shall pass to Lender to the extent of the sums secured by this Seeurity instrument
imediately prior to the acguisition

6. Oceupuncy, Preservation, slaivtenance nnd Protection of the Property; Borrower's Loan Application; Leascholds,
Horrower shall occupy, establish, amd wse s Proporty as Borrower's principal residence within sixty days atter the execution of
this Security Instrainent and shall continis tocsupy the Property ns Borrower's principal residence for at Jeast ene year niler
the date of occupancey, unless Lender olhonwise agreos in writing, which consent shall not by unreasonubly withheld, or unless
extenuating circumsiapees oxist which aro beyon! Borrowur's control. Borrawer shall not destroy, dumsge or impuir the
Property, allow the Property to deteriority, or conluritwaste on the Property. Borcower shill be in detii iF any fortatone
action or proceeding, whether civil or ceiminal, 1= begun that in Lender's good faith judgment could result in forteiture of the
Property or otheswise miterislly impaie the Ton croatod by (s Security Instriment or Lender's seeurity interost. Borrower may
cure such i defanli and reinstate, ws provided in paragriph 18 By causing e action or proceeding W ke dismissed with o ruling
that, m Lemder's good fuith determination, prechudes forfeiture 1 the Borrowor's interest n the Property or other material
impairent af the lice creaied by this Security Instrument or Lesidse's security intorest, Borrower shall ulso he in detault if
Boerower, during the loan spplication provesy, gave maduriably fulse oi ssecunito information or statements 1o Lender (ot tuiled
to provide Lender with any material informution) i comection with the s evidenced by the Nole, including, but not limited
to, representitions coneeming Borrowor's occupaney of the Proporty as u principal residence, 1f this Sseurity Instrument is on a
leaschold, Borrower shall comply wilh all the provisions of the lease, 1 Borrowar sequires feo tithe to the Proporty, the
teusehold wnd the fee title shall not merge unless Lender agrees to the ntergor in writing

7. Protection of Lender's Rights in the Properiy. 1t Borrower tiils to porform the cavenants and agreements contmnesd in
this Sevurily nstrument, or thero is o legal proceeding that may signiticently alfeet Lemder s nghts in the Property (such as
proceeding in bankruptey, probate, for condeinnation or Torfsiture or to enforce laws o regalatizng), then Lender muy do and
pay for whilever is necessary to protect the value of the Proporty and Lendur's rights in the Prorerty, Lendor's actions mny
mclude paving any sums secured by o lien which has priority over this Seeurily [nstnimont, apiring in court, paying
reasonible attomeys’ fees amd entoring on the Property to make repairs. Although Lendor may tuke aeosmunder tis parugraph
7, Lender does nal e to do s, )

Any amounts chsbursed by Lender unCer this puragraph 7 shull become additionsl dobt of Borrower secured by this
Securtly Instrument. Unless Borrower and Lender agree o other terins of payment, these amounts shall bear interest from the
date of disbursement at the Note rato and shall bo payublo, with interest, upon notice from Lendor to Borrowsr nequesting
paveent,

8. Mortgage Tnsgrusee, 1F Lander reguired mortgage insurance ax a condition of making the foan secured by this Sveurity
Tnstrumient, Borrower shall pay the promiims eeqtiicesd 1o maintain the mortgage insuriieo in offect, 11 for any reason, the
morfgage isunince coverdge required by Leader lapses or ceases 10 be in offect, Borrower shall piuy the premiums required to
ubtain coverage substantinlly equivatent 10 the mortguge insurance proviously in vitect, ot o cost substantially equivalent to the
cost to Borrower of the mortgage insurunce previously in elfect, from wn abtermmte mortguge insurer approved by Lender. 1f
substantinlly cquivelent mortgage insurmce coveruge is nol uvailably, Borrower shall pay 1o Leader cach month o sum equal (o
one-twelfth of the yearly mortgage insurnnce preminm being paid by Borrower when the insuranee covernge lapsed or ceused to

be i wffect, Lender will necept, usv and retwin these puyments 88 @ loss roserve in liew of morgage insumace, Loss reserve
Drg 1081
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17. Transfer of the lLJ.N @' F !1_1 LQ lAlmr G QRI the Properly or any interest in il

i< 5ol or transterred {or iF w beneticinl inteeest in Borrower is'sobd or trsnsforred widd Bosrower is not a aatueal persen} withow
Lemder's prior written consent, Lender may, al its option, require immediate payment i futl of all sums secured by this
Seeurity Instrument. However, this option shall not be exercised by Lendet it exerciss is prohibited by fedemd law as of the date
of this Security Instrnment,

If Lendor exorvises this option, Lender shabl give Borrower natice of aecelormtion, Tho notice shall provide s period of not’
bess than 30 days from the date the nolice is dolivered or mailed within which Burcower must pay all sums secured by thix”
Secunity Instrument, 1 Horrower tuils o pay these suins prior to the expinsdion of s period, Lunder may invoke any remedies
peanitted by thix Security Instoument withowt (uither notice o demnd on Borrower,

18, Borrower’s Right to Reinstate. it Borrowor meots cortain conditions, Borrower shall have the right o have

enforcement of this Sevunity Instrument disconnnued at any time prior 1 the earlier oft () 5 days (or such otlier period as

apphicable luw way speeity for winsistement) bofore sale of the Property pursuant to any power of sale contuined in this
Sectirity Instewments or (hy entry of o judgment enforcing this Seeurity Insteiment. Those conditions are that Borrawer: (u) puys
Londes uh sums which then would be due wnder tis Security Isstrument and the Note as i1 na aceeleration had oceurred; (b)
cures any defaudt of any other covenants or agreements; () pays sll oxpenses menenad in entoreing this Security Instrupment,
meluding, but not limited o, rousonably nitomors” fees; und 1d) takes such uetion us Lender muy reasonubly reguine to wssiire
that the hen of takSeeurity Instrument, Lender's nights in the Property and Borrower's obligation 1o pay the sums secired by
this Secunity lnstranmst shull continve unchunged. Upon roinstatement by Borrower, this Secunty Instrument and the
obligations secured htesoreshall renun fully effective as i ne peceleration had vecurred. However, this right to reinstute shall
(] uppl) 0 the case ofueadtzmlion under puragoaph 17,

9. Sule of Note; Change of Loan Servicer, The Now or a purtinl nterest in the Noto (together with this Security
lnslnmwnll nuy e sold one or e tlimes without prioe notice to Borrower, A sale may resull in g chango in the entity (known
as the “Laan Servicer”™) that vollesss monthly payments due under tho Note and this Security Instrument. “There also nay be one
or wore changes of the Loun Serviver ansclziod to o osale of the Note, [F there 35 s change of the Loan Serviver, Boreower will by
given written natice of the change in accordaneswith puragraph 14 above amd applicuble Jaw. The notice will state the name and
address ol the new Loan Seevicer amd the uddress to which payments showld be nunde, The notice with alse comain any other
itormtion required by applicable faw,

10, Huardous Substunees, Borrower shall Got'coase or pormit the prosonco, uso, disposal, wtorige, or relesse of any
Hamrdous Substances on or in the Property. Borrow?e sinl] ot do, nor allow anyene clse 1o do, anything aflecting the
Progerty that is in violuhion of any Environmental Law, Tag precediog two sentences shall nod apply 1o the presence, use, of
darmge on the Propesty of small yuantities of Hazardons Substasices that are generally recognized to be appropriate to normal
residentinl uses and to guwintenance of the Property,

Borrower shall promptly give Lender written notice of iy inyvesiigation, clwim, demand, lawsuit or other wetion by sy
povernmental ¢f regulatory agency or private party involving the Propery and any Huaardous Substance or Enviconmental Law
of which Borrower hus acteal knowledge, If Borrower learns, or is notifld by any governmental or regulatory suthority, that
any removal ot other remedintion of any Hazardons Substance aftecting the Propocy is necessary, Borrower shall prompily tike
wH necessary remedind actions iy aceordance with Envisonmenta] Law,

As used in this parngruph 20, "Huzardous Substances” ure those substinees deiined as toxic or hivardous subsiwes by
Environmental Law and the following substunces;  gasoline, kerosone, other flamiwlfe-er toxic potrolenm products, toxie
pesticides and horbicides, volatile solvents, materinls contuizing usbustos or formaldehyde, and radioactive imaterinls, As used in
this parapraph 20, “Lovironmentul Law™ means fesderal laws wad Iaws of the jorisdiction whora-the Property is Toeated thut
relute (o health, safety or cavironmental protection,

NON-UNIFORM COVENANTS, Borrower wind Lendur tunther covenint and agrev ws follows:

21, Accelerntion; Remedies, Lender shall give ontice to Borrower prior (o neeeleration followiag Borrower's breach
of any covenant or agreement in this Security Instrament (hut not prior to aceelerntion under prcagraph 17 unless

-

(%

applicable luw provides otherwiseh, The notice shull specity: () the defanlt; (b) the action required t cure the defiult; (A
(e} a date, not less thin 30 diys from the date the notice is given to Boerower, by which the defunlt must be cured; and Q5

(o that Baibure to cure the defuult on or before the date speeitied in the ootice may resuit in acecderution of the sums
secured by this Security Tastrument, foreclosure by judicinl proceeding and sule of the Property, The notice shall further
inform Rorrower of the rvight to reinstade ulter accelerntion and the right (o asseet in the foreclosure proceeding the
non-existence of o defunlt or any other defense of Borrower to accelerntion and foreclosure, 11 the default is not cured on
or before the date specitied in the notice, Lender, at its option, may requice immediate payment in ful) of all sums
steured by this Security Instrument without further demand and miy forecluse this Secarity Instrument by judicial
proceeding. Londer shatl be entitled to eollect all expenses incurred in pursuing the reniedies provided in this puengraph
21, mtluduu.. bui not timited to, reasonable ndtorneys® fees und costs of title evidenee,
22, Relense, Upon payment of ll sums secured by this Seeurity Instrument, Lender shall release this Security [nstrnment
vathout charge to Borrower, Borrower shall pay any recondntion costs,
+ . . . N . L]
1), Waiver of Homestend, Borrower waives all right of homestead exemption in the Proporty. Eorm a(?l? :1?;5
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