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This Mortgage " Securlty instrument”) is given on November 23, 19393 . TheMongagoris ?/1,\/
JAMES £. GNAY and LINDA J. GRAY, HUSBAND AND WIFE «

whose addresgis 591 . PARKYIEW COULRT,CRESTWOOO,IL 60445

{"Borrower”). This Secus’y nstrument is given to

SOURCE UNE MORTGAGY SERVICES CORPORATION -
which is arganized and exislng underthelaws ol DELAVARE . and whose address I8
27595 FARMINGTON RUAU, FARMINGTIONW HILLS, Ml 48334-3357?

("Lencier"). Borrowar owes Lencar tha principal sumof Sixty Four Thousand Seven llundraed
Sixteen Dollars and no/)00

Dollars (U.S. $ 64 ,716.00 . This debt is evidenced by Borrower’s note dated the same cate as this
Security Instrument ("Note"), which pruviies for monthly payments, with the full debt, ¥ not paid earller, due and
payableon December 1, 2008 . Tias Security instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and &l' renewals, extensions and modifications; (b) the payment of all other suma,
with interest, advanced under Paragraph 6 16 p.oiect the security of this Security instrument; and {c) the performance of
Borrower’s covenants and agreemaents under 17 £acurity Instrument and the Note. For thig purposs, Borrower does
hereby mortgage, grant and convey to Lender th fo e wing described property W in

cooK County, 8.

LOT 433 IN PLAYFIELD, A SUBDIVISION OF 1nE NORTHEASTY 1/4 OF THE SOUTHWEST 1/4
AND PART OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN [N FO0K COUNTY, I1LLINOIS.

P.I.N.: 23-33-100-0813
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which has the address of 5511 PARKYIEW COURT CRESTWOC

[Strewt) (City]
ilinols 650445 ("Propeny Address”);
{Tp Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, rents, royaities, mineral, oll and gas righta and profits, water righta and stock and all fixtures now or
heraafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Al of
the toregoing Is referred to in this 8ecurity instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Praperty is unancumbered, except for encumbrances of record.
Borrower warrag'u angr:ll defend genarally the \itie to the Property against all claims and demands, subject to any
encumbrances of record.

BEK 333
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds aver an amoum rsc‘ulrad to par all outstanding Indebtednass under the Note and this Security
{nstrument shall be paid to the entity lagally entitied thersto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(») Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymant defaults,

require immaediate payment in tull of all sums secured by this Security instrument if:

() Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the naext monthly payment, or
il) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
ecurity instrument.
b} Sale Without Credit Approval. Lender shall, #f permitted by applicable law and with the prior approval of the
ecretary, require immediate payment In full of all the sums secured by this Securlty Instrumant o:
(I} Al or pant of the Property, or a beneficlal interest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary. .

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events. .

{d} Regula*cy of HUD Secretary. In many clrcumstances regulations issued by the Secretary will limit Lender's

rights, In the cars of payment defaults, to require immediate payment In full and foreclose if not paid. This Security

Instrument does 7o' authorize acceleration or foreclosure if not parmitted by regulations of the Secretary. .

(e YMortgage Nt niured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligibie for insuranra under the Natlonal Housing Act within 90 DAY from 1he date hereof,

Lender may, at 18 option and notwlithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Sacunty Instrumaent. A written statement of any authorized agent of the Secretary dated

subsequentto 90 DATYS from the date hereof, declining to insure this Sacurity (nstrument and the
note secured thereby, shall b2-aeemed conciusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by | cnder when the unavallability of insurance Is solely due to Lender's failure to remit

a morntgage insurance premium (0 ' Secretary.

10. Reinstatement. Borrower has 4 right to be reinstated if Lender has required immediate payment In full because
of Borrower's fallure to pay an armount due unc'ar the Note or this Security Instrument. This right appiles even after
foreciosure proceedings are instituted. To veinstate the Security instrumem, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accoun’. cvrrent Including, to the extent they are obligations of Borrower under
this Security Instrument, forecliosure costs anaieusonable and customary attorneys’ fees and expensaes property
associated with the foreclosure proceeding. Upanraiistatement by Borrower, this Security Instrument and the
obligations that it secures shall remain In efect as 'L ender had not required Immediate payment in full. However,
Lender ls not required to permit reinstatement if: (i) Land~: has accepled reinstatement after the commencement of
foreciosure proceedings within two years immediataly preceding the commencement of a current foreclosure
proceeding, {if) reinstatement will preciude foreclosure or-J'icrent grounds in the future, or (iil) reinstatement will
adversely atfect the priority of the lien created by this Securitvirstrument.

11. Borrower Not Released; Forbearance by Lender Nt » Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Sacurhyns trument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the lability ot the cdgiral Borrower or Borrower's successor In interest.
Londer shall not be required to commence proceedings against any siczcessor in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by tinis Sec::sity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any furbe arance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or ramwdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-%i,nyrs. The covenants and agreements of
this Securlty Instrumant shall bind and beneflt the successors and assigns of Landzr and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants arnd agreements shali be join{ ar.d several. Any Borrower who
co-signs this Security Instrument but does not executs the Note: (a) Is co-signing in's Sacurity Instrument only to
mortgage, gramt and convey that Barrower's Interast in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c} syree= that Lender and any other
Barrower may agree to extend, modity, forbear or make any accommodations wih regard (o 1 e terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice toc Borrower pravided for in this Security Instrumant shall be give”: by daltvering it or by
maililng it by first class mail unless applicable law requires use of anather method. The notice sha! r2 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lendur shall be given
by first class mall to Lender’'s address stated herein or any address Lender designates by notice to Boriywer. Any notice
provided for in this Security Instrument shall be deemed 1o have been given toc Borrower or Lender wrian given as
provided In this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
Ll:risdlc!ion in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with apéiicablo law, such conflict shail nat atlect other provisions of this Security Instrumaent or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorlzes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreemeant in the Security Instrument, Borrower shall collect and recetve all rents
and revenues of the Froperty as trustee tar the benetit of Lender and Barrower. This asslgnment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Barrowsr: (a) all rents received by Borrower shall be held by Borrower as trustee
for banefit of Lender only, ta be applled to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the renis of the Proparty; and {(c) each tenant of the Praperty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand ta the tenant.

Borrower has not executed any prior assigniment of the rents and has not and will not perform any act that would
prevent Lender from exerclsing hs rights under this Paragraph 16.

Lender shafl not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appolnted receiver may do so at any time there Is a breach. Any
appiication of rents shail not cure or walve any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the dabt secured by the Security Instrument Is pald in fult,

FHA ILLINOIS MORTGAGE FORM
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