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“ ™\ STATE OF ILLINOIS FHA Case No.: 13{-T318276
O

MORTGAGE (\Q’
s
THIS MOK’ GAGE ("Security [nstrumemt”) is given on November 23, 199). i

The Mortgagor il%&%{ﬁ?{%ibﬂvb  NXDGK X A WIDOW AND NOT SINCE REMARRIED
ey L ON {"Borrower").

' 'S ‘
: ) This Security Instrument is giveniio . D%E;ugl ?Ef\ﬁﬂg%z? 12/102/93 15:03%650
- Embassy Mortgage Corporation, . 31146 3 H-P3-DOB4P52

(\(\which is orgunized and existing under tie 'av's of [llinols, and whose address ia - (00K COUNTY KECORDER

Ty
e N\
\ .

900 East 162nd Street, Suite 201
:)\::-) Scuth Holland, Hlinels 60473 ("Lender”).
(" .1 Borrower owes Londer the principal sum of
’ Eighty Four Thousand Four Hundred Sixty and no/io? Dollars (U.5.4$84,460.00).
This deb! is evidenced by Borrower's note daled the samu durs-us this Security Instrument {*Note"), which provides for monthly
payments, with the full debt, if not puid earlier, due and poyable on December 1, 2023, This Security Instrument secures io
Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragiaph 6 to protect the security of this Security Instrument; and
(<) the performance of Borrower’s covenants and agreements under ir Security Instrument and the Note. For this purpose,
Borrower does hereby grant and convey to Lender, the following descriked property located in Cook County, 1llinole:

LOTS 6 AND 7 IN BLOCK § IN THE RESUBDIVISION OF CALUMET BRIDGE ADDITION, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST /4 ©F SECTION 1, TOWNSHIP 36
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THAT PLAT
THEREOF RECORDED ON OCTOBER 16, 1925 AS DOCUMENT NUMBER £+<7777 AND AS MODIFIED
BY CERTIFICATE AND PLAT OF CORRECTION RECORDED NOVEMBEK 24, 1927 AS DOCUMENT
NUMBER 9852084, IN COOK COUNTY, ILLINOIS \A%}\

PIN# 29-01-412-006 & 29-01-412-007

which has the address ol 14423 Calhoun,
|Street)

Burnham, inols 60611
(City| {State] 12ip Code) ("Property Address");

TOGETHER WITH &l the improvemeats now or heresfler erected on the property, und sl casements, rights,
appurtcnances, renls, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures pow or hereafler 4
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security [nstrument as the “Property.” d

kS *\ HUD ILLINOIS Morgage Form 3591
Wasatch Document Sysems, g, Borrowes's |nitmle *. .

FMTOMLLCUS Page 1 of & \




UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is lawfully seized of the estute hereby conveyed and has the right to grant
and convey the Property and that the Property is uneacumbered, except for encumbrunces of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest und Late Charge. Borrower shall pay when duc the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with ihe principal and interest as set forth in the Note and any late charges, an instzilment of sny (a) taxcs and special assessments levied
or to bo levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiuma for insurance required
by Paregraph 4.

Each monthl/ irstallment for items (1), (b) and (¢) shall cqual one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an smount #utTivicnt to maintain sn additional balance of not more than one-sixih of the eatimated amounts. The full annual
amount for each item shall be 2coumulated by Lender within s period ending onc inonth before an item would become delinquent. Lender
shall hold the amounts collected in *cust to pay itema (a), (b) and (c) before they become delinquent.

If at any time the tola} 7 the pavments held by Lender for items (a), (b), and (c), together with the future manthly payments
for such ilemun payable to Lender prior to ke <iue datea of such items, excecds by more than one-aixth the catimated amount of payments
required to pay such items when due, and it payraots on the Note are current, then Lender shall cither refund the exeens over onc-siath
of the estimated payments of credil the excesso rer onc-nixth of the estimated payments to subsequent payments by Berrower, at the option
of Borrower. If the total of the payments made Jy 3orrower for item (a), (b), or (c) is insufficient Lo pay the ilem when due, then
Borrowee shall pay to Lender any amount necessary 15 naks up the deficiency on or before the date the item becomea due.

As used in this Securily Instrument, "Secretary”means *5s Secretary of Housing and Urban Development or his of her designec.
In any year in which the Lender must pay a mortgage insurance prentium to the Secretary, each monthly payment shall also include cither:
(i) an instaliment of the annual morigage insurance premium to ke puid by Lender to the Sccretary, or (i) a monthly charge instead of
a mongage insurance premium if this Security Instrument in held by tic Scerctary. Each monthly instal'sient of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual ‘mortiage insurance premium with Lender one month prior to the
date the full annual mortgage insurance premium is due to the Secretary, <t if this Securily Instrument is held by the Secretary, each
monthly charge shall be in an amount equal 1o one-twelfth of one-half percert-of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums sccured by Uiis Seeurity Inatrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), {b) and (c) and a1y rrortgage insurance premium instaliment that
Lender has not become obligated to pay to the Sexrctary, and Lender shall prompily refund ary excess funds to Borrower. Immediately
prior 1o a forcclosure sale of the Property or ils acquisition by Lender, Borrower's account shull be credited with any balance remaining
for all installments for items (a), (b) and (¢).

3. Applicstion of Payments, All payments under paragraphs tand 2 shall be applied by Lendiras follows:

FIRST, to the mortgage insurance premium to be paid by Lender 1o the Sceretary or to the montil; charge by the Secrctary
instead of the monthly morigage insurance premium;

SECOND, 10 any taxes, special assessinents, leaschokd payments or ground rents, and fire, flood and other hazard insurance
premiums, a1 required;

THIRD, 1o interest due under the Note;
FOURTH, to amortization of the principal of the Nole;

FIFTH, to late charges due under the Note.

rFes
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subscquenily erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and (o1 the periods that Lender requires. Borrower shall also insure all improvemenia
on the Property,whether now in existence or subsequently erected, against lass by floods 1o the exient required by the Secrelary. All
insurance-ffall be carried with companies approved by Lender. The insurance policies and aay renewals shall be held by Lender and shal}
inchude luss payable clauses In favor of, and in a form acceplable to, Lender.

In the event of lows, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made promptly
by Burrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss direatly w Lender,
instead of to Borrower and W Lender jointly. All or any part of the insurance procezds may be applied by Lender, at ita optian, cither
(a} ta the reduction of the indebiedness under the Note and this Securily tnstrument, first lo any delinguent amounti spplicd in the onder
in Puragraph 3, and then 10 prepayment of principal, or {b) to the restoration or repair of the Jamaged Property. Any applicstion of the
proceeds 10 the pnao.pal shall not extend or posipone the duc dale of the monthly payments which are referred to in Paragraph 2, or
change the amount o{ s»ch payments. Any excess insurance proceeds over an amount required 1o pay sll outsianding indebtedness under
the Note and this Security Jastrument shall be paid to the entity kegally entitled thereto.

In the event of forectorurs of this Security [nstrument o ather tranafer of titke 1o the Propeny that catinguishen the indeblednems,
all right, title and intcrest of Borrorec? in and lo insurnce policics in force shall pass to the purchaser.

§, Occupancy, Preservation, *aa'ntenance and Prolection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use lic Fropesty as Borrowet's principal residence within sixtydays after the execution of this Securily
Instrument and shall continue 1o occupy the Propen;: as Borrower's principal residence for st lcast one year afier the date of occupancy,
unless the Seerctary determinces this requirement will zause undue hardship for Borrower, or unless exlenuating circumstances exist which
are beyond Bortower’s controt. Borrower shall nolify Lendera of any exlcnuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property viallovihe Property o detcriorate, reasonable wear and tear cxeepled. Lender may
inspeet the Property if the Propenty is vacani or abandoned or the loan is in default. Lender may take reasonsble sction lo protect and
preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lendev-foz-{diled lo provide Lender with any malerial information) in connection
with the loan evidenced by the Nose, including, but not limited 1o, ezgprisentations concerning Borrower's occupancy of the Propeny as
a principal residence. If this Security Instrument is oo a leaschold, Bussovres shall comply with the provisions of the icase. [f Borrower
sequirey fee title to the Properly, Lhe lcaschold and fee titke shall not be morscd unkeas Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Teunerty. Borrower shall pay all governmenial or
municipal charges, fincs and impositions that are not included in Paragraph 2. Borruwer ylali pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would sdversely affect Lender's'viciest in the Property, upon Lender's request
Borrower shall promptly furnish o Lender receipta evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or failvio perform sny other covenants and
agreemcents contained in this Security Instrument, or there is a legal proceeding that may significantiy affe-t-t.ender's righia in the Property
{such as a procecding in bankruplcy, for condemnalion or to enforce laws or regulations), then Lerder nay do and pay whatever is
necessary to prolect the value of the Propenty and Lender's cights in the Propenty, including payment of taxes, buizerd insurance and other
items mentioned in Paragraph 2.

Any amounts Jisbursed by Lender under this Peragraph shall become an additional debt of Borrower anu'be secured by this
Sccurity Instrument.  These amounts shall bear interest from the date of disbursement, al the Note rate, and at the option of Lender, shall
be immediately due and payabic.

7. Condemnation, Thc proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and shall be
paid t0 Lender to the extent of the full amount of the indebiedness that remaina unpaid under the Note and this Security Instrumemt.
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note sad this Sccurity Inatrument, first to any delinquent
amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly payments, which arc referred lo in Paragraph 2, or change the amount
of such payments. Any cxcess proceeds over an amount fequired (o pay all outstanding indebledness under the Note and this Security
Instrument shall be paid to the entity legally eatitled thereta.
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8. Fees. Lender may collect fees and charges authorized by the Scerciary.

9. Grounda for Accelecution of Deb,
(w) Default, Lender may, cxeept as limited by cogulations inaved by the Secrctary i the case of payment defaula, require
immediate payment in full of sf sums secured by this Security Instrument if:

(iy Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due datc of the next monthly payment, or

(ii} Borrcwer defauls by failing, for a period of thirty days, 1o perform any other obligations contained in this Security
Instrument.

(b} Sale \Wihout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Sccrctary,
require imnziediste payment in full of all sums secured by this Security Instrument il:

(1) All or ;attof the Propety, or a beacficial intcrest in a trust owning all or part of the Property, is wold or otherwise
transferred {otict  than by devise or descent) by the Borrower, and

(1i) The Property is not aceupied by the purchaser or granice as hia or her principal cevidence, or the purchaser or grantee
does we occupy the Properiy, but his or her credit has not been appruved in acvordance with the requirements of the
Sccretary.

(c) No Waiver, If circumstances occus.the-would permit Lender to require immediate payment in full, but Lender docs not
require such paymenta, Lender does not ‘weiyzits rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many cicumstances regulations issued by the Scerctary will limit Lender's rights, in
the casc of payment defaults, (o require immediate payment in full snd foreclose if not paid. This Securily Imtrument docs
not authorize seceleration or foreclosure if not permiszd Sy regulations of the Sceretary.

{¢) Morigage Not [nsured. Borrower agrecs that should this Séereity Instrument and the Note secured thereby not be eligible
for insurance under the Nationsl Housing Act within 60 davs fiom the date hereof, Lender may, ot ity option and
notwithstanding anything in Paragraph 9, require immediate paymen? in full of all sums secured by this Sccurily insirument.
A written statement of any authorized agent of the Secretary dated subsessuci to 60 duys from the date hereof, declining lo

insure this Securily lnstrument and the Note secured thereby, ahall he deimed conclusive prool of such incligibility.

Notwithatanding the foregoing, this option may not be exercised by Lender whia the unavailability of insurance is solely due
to Lender's failure to remit & mortgage insurance premium o the Secrclary.

10. Reinstatement, Borrower has a cight 1o be reinstaled if Lender has required immediate piyment in fll because of Borrower's
failure to pay sn amount due wnder the Note of this Securily Instrument.  This right applics evea af= foreclosure proceedings are
instituted.  To reinatate the Sccurity Instrument, Botrower shall tender in a lump sum «ll amounts requited 1> hring Borrower's account
current including, to the extent they sre obligations of Borrower under this Secunty lastrument, foreckosur: cals and reasonable end
customary attorney's fecs and cxpenses properly associated with the foreclosute proceeding. Upon reinstatemeni’ by Rorrower, this Securily
[nstrument and the obligations that it sccures shall remain in effect as if Lender had not required immediate payment.in full. However.
Lender is nol required lo permit reinstatement i (i) Lender has accepted reinstatement after the commencemeid of fereclosure
proceedings within two yearsimmediately preceding the commencement ofa current foreclosure proceeding, (ii) reinstatement willpreclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of Lhe lien created by this Security

Instrument.

11. Borrower Not Releused; Forbearunce By Lender Not 4 Waiver, Extension of the time of payment or modification of
amontization of the sums sccuted by this Seeurity Instrument granted by Leader Lo any succeasor in intereat of Borrower shall not operate
to release the liability of the original Borrower or Borrowet's successor in interest. Lender shallnot be required to commence procecdings
agninst any successor in intervst or refuse (o extend time for payment or otherwise modify amortization of the sumis accured by this Security
Instrument by reasun of any demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in
exercising any right or remedy shall aot be a waiver of or preclude the exercise of any right or remedy.
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Wasatch Dovument Systems, tne. Borrower's iniials “‘

FMTUHL.CUS Page 4 of 6 |

LY

At
.

e

-
’




UNOFFICIAL COPY

12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of this Security
Instrument shallbind and benefit the successors and assignaof Lender and Borrower, subject Lo the provisions of paragraph 9.b. Borrower's
covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Scourily fnstrument but does not execute the Note:
(a) is co-signing this Security Instrument only Lo morgage, grant and convey that Borrower's inierest in the Property under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily Insirument; and (c) agrees that Lender
and any other Borrower may agree to cxtend, modify, forbear or make any accommodations with regard to the terma of this Security
Instrument or the Note without that Borrower's conscal.

13, Notices. Any notice to Burrower provided for in this Sccurily Instrument shall be given by delivering it or by mailing it by first
clasa mail unless applicable law requires use of another method. The notice shall be dirceted to the Property Address or any other addreas
Borrower designates Ly notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's addreas stated herein or any
address Lender desigaz.ca by notice to Borrower. Any notice provided for in this Securily Instrument shall be deemed to have been given
to Borrower or Lende,” wh#n given as provided in this paragraph.

14, Governing Law; te>¢rabilllty, This Securily Instrument shall be governcd by Federal law and the law of the jurisdiction in which
the Propery i located. In the cveatthal any provision or clause of this Scourity Instrument or the Note conflicts with applicable law, such
conflict shiall not affect other provisivis of this Security [nstrument of the Note which can be given effect without the conflicting provision.
To this end the provisions of this Secrzily Instrument and the Note are declered 1o be severable.

18. Borrower’s Copy. Borrower shait ¢ given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditicaslly assigna and transfers to Lender all the rents und revenucs of the Property.
Borrower authorizes Lender or Lender's agents to cullzet-the rents and revenucs and herchy direets each enant of the Property to pay
the rents to Lender or Lender's agents. However, prier to )irdee's notice to Borrower of Borrower's breach of any covenant or agreement
in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property s trustee fur the benclit of Lender
and Borrower. This assignment of rents constilutes an absolute assipnment and not an smxignment for additional sequrity only.

If Lender givesnotice of breach lo Borrower: (a) all renta receivcd by Borrower shall be held hy Borrower as trusiee for benefit of
Lender only, to be applied to the sums sccured by the Security Inastrumesi; %) Lender shall be entitled to collect and receive all of the
rents of the Property; and (c) each tenant of the Property shail pay ali rentr ds and unpaid to Lender or Lender's agent on Lender's
wriften demand to the lenant,

Borrower has not executed any prior assignment of the rents and has not and il nel” perform any act that would prevent Lender
from cxerciaing ils rights urder this peragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property te’ore’or afler giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breeciy. ' Any application of rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of th>Froperty shall terminate when

the debt secured by the Sccurity Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender ferther covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lendcr may invoke the
power of sule and any other remedies permitted by applicable law. Lender shail be entitled to collect all expenses incurred in
pursuing the remedies providedin this paragraph 17, including, but not limited to, reasonable attorney’s fees and costs of title
evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costa.

19, Waiver of Homestend. Borrower wiives uli right of homestead exemption in the Property.

’
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20, Riders 1o this Securily Instrument. [f one or more riders are executed by Borrower and recorded together with this
v Security Instrument, the covenants of each such ridet shall be incorporated into and shull amend and supplement the covenants
and ugroetana of thin Security lustrument ws if the rider(x) were in a part of this Security Inatrument. |Check applicable bax{es}].

{ ) Condominium Rider { | Grawing Byquity Rider | {Other
| ] Planned Unit Development Rider { | Crmtusted Payment Ridot

BY SIONING BELOW, Borrower uccepts and agrees to the lerms contained in this Security Instrument snd in any rider(s}
executed by Borrower and recorded with iL.

N\
Q’gmms:) v .
A ! 6“"4 g’,W/V‘W) " ' (SEAL)
0 ) ) Borrower
{

(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrower

N
STATE OQF ILLINGIS, CLOK County s \}&h&l’
\
'

I, the undersigned authority, u Notary Public in and for said county =d state, do hereby certify that
Hadessah 1. Davis JORKER AGAYX A, WIDOW AND NOT SINCE REMARRIED
personally known to me 10 be the same person(s) whose name(sy . 15 wupceribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that __ S he signed und aeliversd the said instrument as _ HER
free and voluntary act, for the uses and purposes therein set forth, ﬂ
!

Qiven under my hand and official seal; this

My Commission expirgs:

This instriment wan prepaced by:
Gregg & Valby, L.L.P., 1700 West Loop South, Suite 260, Houston, Texas 77027, Telephane Ne. (713) 9601377,

i
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