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PLEASE METUNN HECORDED DOCUMENT TG 9 % 448 " 5 ()
RESIGENTIAL LOAN PROCESSING CENIEM ‘ o
P.0. BOX BOSE

* MINNEAPOLIS, MINNESOTA §5459-0056

INSTRUMENT PHEPARED BY:

MESIENTIAL LDAN PACCESSING CENTER 93985450

P s s Gpage Above This Line For Recording Date } e

). MORTGAGH:
S MORTEAGLE ("Security Insteument” ) isgivenon - NOVEMBER 22 AW The mortgagor is
KIM AN SUSAN Y. KIM, BUSBAND AND WIRE AND RICHARD If. PAK AND JOANNE L. PAK,

{"Borrower™).

Thin Seevrity Instrumentmgiven o PANCBOSTON MORTUAMIE CORPORAT[ON.
which innrganied andexiariay wodur the laws ol FLOR DA , and whine sddraw iy
7301 BAYMEADOWS WAY, JalKSONVILLE, FLORIDA 32256 ("Londer"),
Horrower ewes Lender the peinGpal sumof ONB HUNDRED SEVENTY-PIVE THOUSAND AND KO/ 10U

Dollars (US. § £75,000,00 ). This debt in evidenced by
Borrower's note dated the same daty se ks Secority Insteument ("Note™), which pravides for monthly payments, with
the Tull dobt, il not paid earlier, dueand puyaticon DECEMBER 01, 2006 . This Segurity Instrument gRecuren 1o
Iendor: (8) the repay ment of the debtevidenced by the Not, with interest, and all renewnls, oxtenaions and modificntions
of the Note; (b) the psyment of 8l other aume_with interent, ndvanzed under puragraph 7 to pratect the aecorlty of this
Security Insteument: and (¢} the perfurmanve of Hurrower's covernts and agreements under this Security [nstrument
aud the Note, For this purpose, Borrower does herelly mortgage, prant and convey to Lender the following described

property located in COOK County, litinois:

SEE ATTACHMENT *A* ATTACHED HERHTO ARD BADE A PART HEREOV.

\“5-0OU - 309 - 0T

DEPT-i3 RECORDING $37.50

T40G41 TEAN 8482 12/02/93 15146300
WU § -5 085450
CO0K <oy, KECORDER

2 *« & =

which hasthe addressof - 5615 NORTH (.‘HN'LRALIM‘I'!NUH . CHICAN0,

i}

Mhinuis 60646 {"Property Address”);
{Zip Cadel

g m

TOGETHER WITH @l the improvements now or herenlter crected on the property, sad ull casements, S"-,
appurtonances, and lixtuces now or hereafter o part of the property. All replacementi and additions shall also be covered 47
by this Secur .ty Instrument. Al of the foreguing ig referred o in this Security Inatrument as the "Property.” ‘ 'é:

BORROWER COVENANTS that Borrower is lawlfully seised of the estate hereby conveyed and has the right to
mortgage, grant snd convey the Property and that the Proporty is unencumberted, except Tor encumbrances of record,
Borrawer werrants and will defend generally the title to the Property agsinst all claims and demands, subject to any

encumbranced of record.
ILLINOIB~3ingle Family-Fannle Mas/Freddie Mac UNIFORM INSYRUMIINT form 3014 9/80  (page ¢ of € pagent
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Lender may, at Lender™ option, obinin coverage ?u p'rsntuu:f l,u'f*dcr:a rifghm i’n ltlt: Prapecty in aecordance with
paragraph 7,

All insurance palivies and ronuwald shall be suceptable 10 Lender and shall include a standard mertgage clauso,
Londer shuil have the eight to hold the policies and ronewals, I Lendor reguires, Borrower shall promptly give to Lender
sl recoipis of paid premiums snd renowal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Londer may make prool of loss il ot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econumically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuranve proceeds shall be
applied to the sums secured by this Security Instrument, whethor or not then due, with any sseess paid to Borrower, If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lendor that the insursnce carrier has
offered tosettle aclaim, then Lender may collect the instieance proceeds. Lender may use the proceeds to repairs or restore
the Property ur 1o pay sums secured by this Security [nstrument, whethee or not then due, The 30 day period will begin
when the nutice is given,

Uinless Lopgor and Borrower atherwiso agrev in writing, sy application of proceedn to principal shall not extend or
pusipune the due duto of the monthly payments roforred tuin paragraphs § and 2or change the amount of the payments.
1 undor paragrapn Zivthe Property is acquired by Londer, Borrower's right to any insurknco policien and procewds
renulting from damageaoithe Property prior to the sequisition shatl pase to Lender to the extent of the nums secured by
this Security Instrumenvizamedintely prior 1o the sequisition,

6. Occupancy, Preservaiion, Maintenance sad Protection of the Property; Borrower's [.oan Application;
Loasoholds. Borrower shalt ceuipy, establish, and use the Property as Borrower's principal residence within sixty duys
after the execution of this Security lnstrument and shail continue to oceupy the Praperty 8 Borrower's principal
residence for sl least one year slter the diute of occupsncy, untesu Lender otherwise agrees in writing, which consont shall
not be unreasonably withheld, or unless exrziuating circumstances oxist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Froperty, allow the Property to deteriorate, ar commit waste on the Property,
Horrower shall be tn default if any forleiture sction or proceeding, whether civil ur criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security lnstrument or Lender's security interess, Borcower may cure auch a defanlt and reinstute, as provided in
paragraph )8, by causing the action or proceeding (o De dismissed with u tuling that, in Lender's good faith
determination, prevludes forleiture of the Borrower's ititarzst in the Property or ather materiol impairment of the lien
created by this Security [nstrument or Lender'ssocurity inturzat, Borrawer shall also bein defauttif Borrower, during the
foan application provess, gave materially lalse or inaccurate [nformation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loas evidenced by the Note, inchuding, but not limited to,
ropresentations coneorning Borrower's seeupancy of the Property ss o principal residence. If this Security Instrument is
on a leasehold, Borrowor shatl comply with all the provisions of the legse Il Borrower acquires fee title 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merged inwriling,

7. Protection of Lender's Rights in the Property. if Borrower faiis (. perform the covenants and agreoments
contained in this Security Instrument, or there is o legal proceeding that may aignificantly alfect Lender's righta in the
Praperty {(such as o proceeding in bankruptey, probate, for cordemnation or lorfeiture o to enfurce luws or regulations),
then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's righta in the
Iraperty, Lender's actions may include paying any sums secured by a lion which has priority over this Security
Instrument, appearing in court, paying reasonablo attorneys’ fues and entering on the Properiy o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso,

Any amounts disbursed by Lender under this Parsgraph 7 ahall become additional debt of Botrower secured by this
Security Instrument. Unlesa Borrower and Lender agreo to athsr terms of puyment, these amount.slall bear injerest
from tha date of dishurssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pay ment,

8. Mortgagoe Insurance. If Lender roquired murigage insurance a5 a condition of making the loan sevured by this
Security Instrumont, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortguge insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the
premitms required to ubtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost

aubatantially equivalent to the cost ta Borrower of the mortgage insurance previously in effect, from an alternate .
mortgage insrer approved by Lender. [T substantially equivatent mortgageinsurance coverage isnot available, Borrower

ahull pay to Lender each month a sum equal to one”twellth of the yearly mortgage insurance premium being paid by -
Borrower when the insurance coverage lapaed or censed to be in offect. Lender will accept, use and retain these payments

ns 0 lors resiorve i Heu of mortgage insurance. |.ogs reserve payments may no longer be required, at the option of Lender,
if mortgage inaurance coverage {in the amount and for the periad that Lender requires} provided by an insurer approved
by ender again becames available and is obtained Borrower shall pay the premiumay reguired lo maintein mortgage
inshirance in effect, or to provide a loss resarve, until the requirement for mortgags insurance ends in aceordance with any

wr tien agresment between Rorrower ond Lorder o~ applicable law.
Form 3014 B/80  (page 3 of 0 pages)
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. Q '
prohibited by federal lnw a5 of the dute of this Security Instesmen. ‘ 0
It Eender exercises this option, Lender shall give Boreower notice of acceleration. The notice shalf provide o period

ol ot less than 30 days from the date the nutice is delivered or mailed within whick Borrower must puy all sums secured
by this Security Instrument, [t Barrawer fails to pay these sums prior o the expiratian of this period, Lender may invoke
sty rornedies permitied by this Security Insteuraent without further notice or demand on Borrower,

14, Borrower's Right 10 Reinstato. If Borrower meets cortain conditions, Borrower shall have the right 1o have
enforeement of this Security lastrument discontinued wtany time prior t the earlier of: {u) 5 days {or such other period
as apphicable law may specify for ceinstatement) before sale of the Property pursiiant to gry power of aule comtnined in
this Szeurity Instrument; ur (b} entey of o judgment caloreing this Security Instrument. Thase conditinns sre that
Boreower: {u) pava Lender nll sums which then would be die under this Security Instrument and the Note i il oo
aveelesation bad oecurrec (B) cures any defuuit of any other covenants or agreements; (¢} pays sll expenses incureed in
enfurcing this Security Instrument, including, bus not limited to, reasonablo sttorneys’ fees; and (d) takes sucluaction as
Lender may reasonably reyuire W weiire that the lien of this Security Inatrument, Lender's righta in the Praperty and

Borrower's obligation 1 pay the sima secured by this Secority Instrument ahadl continge onchatiged. Upon

reimstatement by Rarrawer, this Security Iontrument and the ubligntiony secured hereby shnll remain fully effective s if
1o acerleration hed occurred. Huwever, this right 1o reinatate shall notapply in the case of aceelerstion under paragraph

t7.
1%, Salo o Note; Change of Lown Servicer, The Nate or a purtis) interest in the Note (together with this Security

[nstrument) may be gidone or more times withant prios notice to Boteower, A sale moy resultina change in the entity
{known as the “Loan Servicee™) that coblects munthly payments dues under the Nate and this Security Istroment, There
slso may be vae or mote chiavges of the Loan Servicer unseluted o a nale of the Noate. If there is a chonge of the Louan
Servicer, Burrower will be giverweitten notive of the change in accordance with paragraph 14 above and applicable lsw,
‘The notive will state the name and addiese of the new Loan Servicer and the address to which payments should be made,
The noticz will also contain any other information reguired by applicable law,

20. iazardous Substances. Burraiver vhall not cavise or permit the presenice, use, disposal, storage, or release of
ansy Haza-dous Subatances on oe in the Praperty, Borrower shall not do, nor allow anyone else to do, anything sflecting
the Property thatisin violation of any Envirowrsitat Low, The preceding two sentences shall not upply to the presence,
use, or storsge on the Property of small quamities of | azardous Substances that ure generslly secognized to be

appropriate tu normal residentisl uses and 1o mainteaunes of the Property.

Burrower shall promptly give Lender written notice of sny inveatigetion, claim, demand, lawsuit or other action by
any governmental or regulatory sgency or private purt; isvolving the Property snd any 1fazardous Substance or
Environmental Law of which Borrower has actual knowledge 8 Borrower learns, or is notilied by any governmentat ar
regulntory autharity, that any removal or other remedintion Af upy Hazardous Substance sffecting the Property is
necessary, Burrower shatl promply take ol mecensary remedinl actiing in neeurdance with Dnvironmentsl Law,

Ast wsed in this puragraph 20, " Huzardous Substances™ are thosesibstances defined as toxic or hazardous sibalances
by Environmentat Law and the following substances: gasoline, kerosene, biher Hammable or toxic petroleam products,
toxic pesticides and herbicides, volatile solvents, muterials containing asoestos or formaldetyde, and rudionctive
materinls. Ad used in this paragraph 20, "Lnvironmental Law” menna federat tawzand laws of the jurisdiction where the
Property islocsted that relute to health, safety ar environmental protection.,

NON-UNIFORMCOVENANTS, Borrower and Lender Turther covenant and Lgrevss folfows:

2. Acceleration; Remedies. Lender shali give notice to Borrower pyior 1o acceleration folluwing
Rosrower's breach ul any covenant or agreement in this Security Instrument (bit nint prior tu acceleration
ph 17 unfess applicable law provides otherwise), The notice shall speciiy: () the defaulr; {b) the
ure the defauit; (c) & date, not less than 30 days from the dateh< notice is given to
fault must be cured; and {d) that failure 1o cure the default «n ur before the date
specified in the notice may result in acceleration of the sums secured by this Securily instrument,
foreclusuce by judicial proceeding and saie of the Property. The notice shail further inform Borrower of the
right to reinstate alter sceeleration snd the right to assert in the forectosure proceeding the non-existence of a
detault or any other defense of Borrower to scceleration and toreclosure, If the defautt is not cured on or
beforo the date speciiied in the notice, Lender at ity option may require immediate payment in full of ai}

undor paragra
action required 1o ¢
Borrower, by which the de

sums secured by this Security Instrument without further demand snd may foreclose this Security ga

Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding.
Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph |
21, including, but not Hmited to, reasonable attorneys' fees and costs of title evidence, :
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Assignment of Rents

THES 14 FAMILY RIDER is made this 228D day of NOVEMBER . 1993, and i incorporated into and
shall be deemed to amend and supplement the Mortgnge, Deed of Trost or Secority Deed (the "Security
Inmtrament™) of the same date given by the undersigned (the "Borrower”) to necure Borrower's Note 1o

BANCROSTON MORTGAGE CORPORATLON {the "Lender®) of the same date and covering
the Property described in the Security Instrument and located at:
5615 NORTH CENTRAL AVENUK CHICAGO, TLLINOLS 60646

1-4 FAMILY COVENANTS. o addition to the vovenantn and sgreementn made in the Security
fnatrument, Borrower and Lender furthor covenant and agreo vs follows:

A ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INVIRUMENT. In addition to the
Property deserised in the Security Insirument, the Tollowing itema sre added to the Property description, snd
shall slso constiteie the Property covered by the Security Instrument: building materials, applisnces and goods of
every nature whatsoerer now or hereafter loented in, on, or used, or intended to be used in connection with the
Property, including, A not limited to, those for the purposes of supplying or distributing hemting, cooling,
electricity, gus, water, aievand light, hee prevention and extinguishing npparatus. security and sceens control
spperatus, plumbing, bath” vios, water heaters, water closets, ainks, ranges, atoves, refrigerators, dishwashers,
dispodals, washers, dryers, awrings, storm windows, storm doors, sceeens, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panellisg and nttsched floor coverings now or hereafter attached to the Property,
all of which, including replacements” snd additions thereto, shall be deemed to o and remain & part of the
Property covered by the Security Instrdment. All of the Toregoing together with the Property deseribed in the
Security lnstrument {or the lensehiold eatats it the Security fnstrument is on s lenschold) aro referred toin thin
I 4 Fumily Rider and the Secority Tnatenment i tho "Property,”

B. USE OF PROPERTY; COMPLIANCE WETH LAW. Borrower ahali nut seek, ngree to or mako a
change in the use of the Praperty or its zoning class’Gieation, unless Lender hus agreed in writing to the change,
Borrowsr shali comply with all laws, ordinances, vepuintions and requirements of any governmental budy
applicable 10 the Property,

C. SCKORDINATE LIENS. Except ns permitied v Tederal law, Borrower shull not sllow sny lien
inferior 1o the Security Instrument o be perfected againgethe Property without Lender's prior written
permission,

1. RENT LOSS INSURANCE. Boreower shall maintain insurance againgt rent foss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

5. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unilasio-Covenant 1 is deloted,

sentence in Uniform Covensnt 6 concerning Borrower’s occupancy of the Properiy is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upan fender's request, Borrower shall assign to Lender all leases of the
Proporty and sl security deposits made in connection with teases of the Property, Uponine sagignment, Lender
shall have the right to modify, extend or terminate the oxisting leases and to executs new leases; in Lender's sole
discretion. As used in this paragraph (i, the word “lease” aholl mean "subleane” if the Security instrument is on
8 leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Horrower absolutely and unconditionally assigns und tesnsfeen to Lender all of the rents and rovenuen ("Rents") ©
of the Property, regirdless of to whom the Kents of the Propecty are payuble. Borrower authorizes Lender or t,i
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall puy the Ronts to Lender or W

CJ;
-~p

Lender's agantg. However, Borrower shali receive the Renta aatil (i) Lender has given Borrower notice of defauli
pursunnt to paragraph 21 of the Security Inatrument and {ii) Lender has given notice to the tenant(s) that the ™
Renta are (o bo paid to Lender ar Londor's agent. ‘Thin ansignment of Renta constitutes an absolule assignment *, &

wnd not s wssignment for additional secority only, -

Form 3170 8/80 (page 1+ of 7 payer)

MULTISTATE 1-4 FAMILY RIDER~Fannis Maa/Freddis Mac Uniforin Instrument
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