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AMERICA'S LENDING NETWORK -
3060 CHAIN BRIDGE ROAD, #304
FAIRFAX, YIRGINIA 22030 3398"1\1“/1

ESCROW ¥: 44021
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. FHA Came No,
State of [lllnols MORT'GAGE (131..73131;]5-703
THIS MORTGAGE ("Security Instrument™) ia given on  NOVEMBER 22, 1993 . The morigagor is

M| LDRED PLAXICO, DIVORCED AND NOT SINCE REMARRIED AND ALMA
TAYLOR, WInOow

whose sddress s .
(*Borrowsr*).
This Security Instrumcot ‘s aiven to STANDARD FEOERAL SAVINGS :
ASSOCIATICN ,
which ls organized and exinting vider the lswe of THE UN)TED STATES v and
whose address is 481 N. FPENEAICK AVENUE,
{* Lander"),

GAI THEASBURG, MD. ITuB78-9481
Borrowesr owos Lander the principal juw of

FORTY ONE THOUSAND CNE HJUNDRED SEVENTEEN AND NO/100---
Dollars {US. § 41,117.00 ). “in's debt is evidenced by Borrower’s note dated the same dals as this

Security [nstrument (“Note”), which provides for monthly peymonts, with the full debt, il not paid sarlier, dus and
payable ca DECEMBER 1, 2008 . This Sscurily lasirumen! sscures o Lander: (a) tha repuyment of the
dabt evidenced by the Nols, with intereat, ana o' ipnawsls, extenslons and modifications; (b) the payment ol sll ather
sums, with interest, advanced under parsgraph £ ' protect the security of this Security Instrument; sad (c) the
performance of Borrower's cavenanis and sgreoment: under this Security Ilnstrument snd the Note. For this purpose,
Borrower does hereby morigage, grsat snd convey 1o Lender the following described property Jocated in
cCoOK County, i'linoia:

LOTS 3 AND 4 IN BLOCK 213 IN HARVEY, FE'NG A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SELTION 7, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MEX'UIAN, LYING SOUTH OF THE
INDI AN BOUNDARY LINE AND SOUTH OF THE CHITACO AND GRAND TRAUNK

RAILROAD, IN COOK COUNTY, ILLINOIS.
297 s33- 05

. 'DE=T-N1 RECDRDINGS
. x:g;:; GTP,ML:?Z;"& 12/92&?;_‘133;
' (AT COUNTY RECDRDER. —
which has the address of 14506 SEELEY AVENUE, D1 XMOOR,
(Streat) (Ciry)
Iilinols 60426 ("Properly Address");

(ZIP Cade)

TOGETHER WITH all the improvements now or hereafter erected on the properiy, snd all sasewments, rights,
sppurtecances, renis, roysities, mineral, oil and gas rights and profits, weter rights and stock and all fixtures now or
herealiar a part of the property. All replacements and additions shufl also be covered by this Security Instrument. All of
{he forsgoing is reierred ta ia this Security Instrumont ss the * ty.”

Bc.ﬁmcgwm COVENANTS that Horrower ls lawlully selsed of the esiste hereby conveyed and has the right to
morigage, grent mnd convey the Property aad thxt the Properly la bered, pt for enoumbrances ol record.
Borrower warrants and will defend generally the tiile lo the Property sgainet sil claims and demands, subject fo say

sncumbrances of rocord,

1. Payment ol Principal, Intarest and Late Charge. Borrawer shall pay when due the principel of, and intsrest
on, the dabt svidenced by tho Note and lale charges due under the Note.

2. Moathly Payments of Taxss, Insurance and Other Charges. Borrowor shall include in each monthly
payment, logether with the principal and interest as set forth in ths Note and any late charges, an instailment of eny {e)
taxes and spocial sssessments levied or to be levied agains! the Property, (b} leasshold payments or ground rents on the
Praperty, and {c} premiums lor insurance requirad by peragraph 4.
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- Esch monlhly in-u.mLJ NO(EE -I-Q lAlul : E.)nYynnu,; amounis, as mt{z

estimaied by Lender, plus an amount sufiicient (o maintain en sddiflicnal balince of dot mors than one-sixih of

sstimated amounts. The full snnusl smount for sach 1ism shali be accumulnlod by Lsader within a period snding one month
beiors an ilom would become delinquent. Lender shall hold the amounis collected in frust to pay ilsme {s), (&) end {0}

before they become dalinquent,
I ai any time the tatal of the payments hold by Lender lor ltems (), (b) and (o), together with the tulure monihly

paymenis for such ltams payshis tc Londer prior lo lhe duo daiss of suoh ilams, exceeds by move than one-sisth the
satimated amount of paymonts required to pay such items when due, and il paymenis on the Note are current, then Lunder
shail esither refund the excess over one-sixth af ihe setimatad paymenis or it the exosss over one sixth of the estimated

ymenis to subsequent paymenis by Borrower, sl the option of Borrower, 1t the total of the payments mada by Borrower
5: itam {a}, (b) or (¢} is insuificiant to p‘z the ilem when dus, thon Borrower shall pay lo Leader any amount necessary
o make up tha deficisncy on or before the dals the ilem becomes dus.

As usedt in this Security Insirumeni, “Secretary™ meaas the Secretary of Housing snd Urban Developmeat or his or her

designes, In nny year in which the Lender musl pay » morigage insursnce premium {o the Secrslary, sach monthly

yment shali also inciude sither: ({} sn instaliment of the sanus! morigsge insurssoe premium to be paid by Lender lo the
E:urowy, or (ii} » monthly charge insisad of » morigage insurance prsmium if this Securily Instrument is held by the
Secrstary. Each monathly instailment of the morigage insurance premium shall be in sn smount sulticieni lo accumulste the
{ull snnual morigege insurence premium wilh Lender one month prior to the daile the {ull annual mortgsge Insurance
premium is dus to the Secretary, or if this Securily Instrument is hekl by the Sscretsry, sach monthly charge shall be In an
amount squal o one-{woifth of one-bsll percent ct the oulstanding principal balanoe dus on the Note.

{§ Borrowor tendors to Lendar the full payment ol all sums secured by this Security Instrument, Borrower's socound
shall be crediled wilh the balance remainiag foe sll instaliments for itema (a), {b) (o) and any mortgage Insurance
premium installmont that Lendor has not become obligated to pay to the Secretsry, and Lender shall promptly rofund any
sxcess {unds to Briruwer. Immediately prior to » loreclosurs sale of the Property or ils acquisition by Lender, Borrower's
account chall be Gredited with any bslance remaining for all installmenis lor items (a), (b) and (o).

3. Applicatior of Payments, All paymants under paragraphs | snd 2 shall be applied by Lendor as follows: |

Fizai, to the martgaye insurance pramium to be paid by Leader o the Secretary or to the monthiy charge by the
Socretary instead of tho'wiathly morigage insursnce premium;

, ta sny tarir, upscizl ssesssmenis, leasshoki payments or ground rents, and fire, {icod and other hazard

[nsurance promiume, as requirx’;
Third, 10 interest due undar iiie Note;
Eourth, to amortization of the p'imiﬁnl al the Nole;

i{th, 1o late charges dus unue; 2.3 Nols.

. Fire, Flocd aud Other Hazs-d losurance. Borrowsr shall insure sll improvemants on the Proporty, whather
now in oxist or subsequently sreiw), gainal say harards, catusilies, and contingencies, including lire, lor which
Lender requirse insurance. This insurancy” shall be maintained in the smounts and for the periods that Lender requires.
Borrower shall also insure sll improvements i the Pr ty, whether now in exisienoe or sul uontly ersciad, against

1l insurance shull be oarried with companies spproved by Lender.

loss by tioods 1o the extent required by ihe [ecrelary.
The ingurance policies and any renewsls shali s iid by Lander and shall includa loss payebia clauses in lavor of, and jn »

form accepiable to, Lander,
in the svent of loss, Borrower shall give Lende’ irimadinte noiice by muil. Lender may make prooi of jose if not made
mgtly by Barrower. Each insurance company ou«aned is hersby suthorized and directed to make payment for such
ireclly to Lender, instead of to Borrower and to Lender pinily. All or any part of the insursnce may be
applied by Lender, at lis oplion, eithor {s) to the redviina of tho indebtedness under the Note and this Security
Instrumeni, first to any delinguenl smounts applisd in the Hrde: in paragraph 3, and then lo propayment of principal, or {(b)
to the reslorstion or repair ol the damaged Propurty. Any prication of the procesds ic the priacipsl shail not sxisad or
ymenis which are re’erred to in paregraph 2, or change the amount of such

tpone the dus date of the monthly
Po;monu. Any excess insurance prnco«.l?ovor an amount requircd 1> pay ail outstanding indebtadness under the Note and

It::h Security Instrument shall be paid to the enlity legally entitied thveto,
in the event of lorecloaure of this Securily [astrument or other trip-fer of litle lo the Property that extinguishes the

indebledneas, all right, tille and intorest of Borrower in and to insurance poficies in foroe shail pass 1o the purchaser,
8. Occupancy, Presecvation, Maintenance and Protecliion of t'e Property; Borrower’s Loan Application;
rrower shall occupy, eslublish, and use the Property as Borrr=or's principal residence within sixiy days

Lansaholds,
after the exocution ol this Security Instrument and shall continus to acoupy (1 Pionerty ae Borrower's principsl res
deterrines this requirement will cause undue

for #t leuxt one year aiter the date ol ocoupancy, unless the Secrwiar
herdahip {or Horrower, or unless sxtenuaiing circumstances exist which are &y mnid Borrower's coatrol. Borrowse shall

notil ndors of sny sxlenuatling circumsatances,
garrowor shall not commit waste or dutror, damage or substantinlly change (e croperty or allow ths Properiy to
doteriorstn, reasonsble woar and tear excepled. lander may inspect the Property il tie Property is vacani or abandonsd or
otsct and rve such vacani or abandoned proparl{.
ursle

the loan is in defsull. Lendor may take reasonable sciion lo
Borrower shall slso be in default if Borrower, during the loan spplication process, gave maisrially falee or
information or statements to Lender (or {ailed to provide Lesnder with any material information) in oanection with ihe loan

evidenced by the Note, including, bul not limited 1o, represontations concerning Borrower's ovcupares:. ol the Property as s

principal rosidence.
If this Securily Instrument is on a3 leasshoid, Borrower shell comply with the visions of ‘ar lease, If Borrower
uireas foo title {0 the Property, the lessehold and fee tille shall not be merged ua Lender ag/»a io the merger in

writing,

6.' Charges to Borrower and Protection of Lender’s Rights in the Property. Barrowsr shall psy all
governmenial or muaicipal charges, fines and impositions that are not included in puragrasph 2. Borrower shall paz these
obligations on time directly to the entity which ir owed the r ment, 1{ tailure 1o pay would adversely aifect ‘s
interest in the Proporiy, upon Lender's roquost Borrower shall promplly furnizsh to Lender receipls svidencing these

mentls,
pey If Borrower fails fo make these psyments or the payments requirsd by paragraph 2, or fails io perform any other
covenanls and agroomenis cantained in this Securily Instrument, or there is a legel proceeding that may significantly
sffect Lendor's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or
regulstions), then Lander may da and pay whalaver is necessary io prolect the yslue i the Properly and Lender's rights in ¢~
the Property, including payment of taxes, hazard insurance and other ilems meationed In paregraph 2. L

Any amounts disbursed by Lender under this paragraph shall become an additions] debt of weor and ba secursd by (O
this Securily Instrument. Those amounts shali bear interest from the dats of dishursement, 2t the Note rals, and at lho‘;'{

option of Lender, shail be immedialely due and payabls. .
7. Candemnation. The proceeds of any award or claim lor domages, direct or consequential, in connection with any =~
condemnalion or other taking of any part of the Property, ar for conveyance in place of candemaation, are hereby assigned .
and shall be paid to Lender to the sxtent of the full amount of the indeblednuss that romains unpeid under the Note and this™’
Socurity Inslrumont. Leader shal] apply such proceeds to the reduction of the indeblednoss under the Note and this
Security Instrument, lirst to any delinquent amounis applied in the order provided in persgraph 3, and thea io‘ﬂopaymmt
of princlpal. Any opplicstion of the proceeds to the principal shall not sxtend or postpone the due date ol monihly
payments, whioh sre referred to In persgraph 2, or change the amount ol such paymenis. Any excess prooseds over an
amount required 1o pay all oulsianding indebtedness under the Note and this Security Instrument shali be paid to the satity

legaily entitled thereto,

(4-91) T.18448.12
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9. Crounds for A
{a) Delault, Lendsr may, sxcepl ss limited by regulations issued by ihe Sscretary in the cam of peymeni

dafaufts, require lmmodiale poyment in lull of all sume secured by this Seourily Instrument i1
(i} Borrower delsults by falling to pay in full ny monihly payment required by this Security Instrument price 4

{o or on the dus dale ol the next monlhly peyment, or
{il} Dorrower delauils by failing, tor n period ol thirty days, to perform any othar obligations containad in thle

Security Instrumont,
{b) Sale Without Credit Approval, Lander shall, if pormitisd by appiicable law and wiih the prior approvai of |
the Seorstary, require immadiste peymunt in full of all the sims secured by this Seouwrily Instrument if:

(1) Al or part of the Property or » benalicial interest in & trust ownlag al) or part ol the Property, ls sold or
otherwise transterred {other than by davise or dascent) by ihe Borrower, and

(i) The Properly is not cocupind by the purchsser or greatee ar hiz or ber principal resideace, or the purchaser or
grantes does so occupy the Properiy, but his or her orsdit has nol besn approved in sccordance with the

requiremants of the Secrelary.
€c) No Waiver, I nircumetances oovur that would permit Londer 10 require Immedisies paymeat ln full, but

lsnder dose not require such payments, Lender dosw nol waive iy righis with respsct to subssquent events,

{d) Regulations of HUD Secretary. In maay circumstsnoss regulations issued by the Sscretary will (imit
Lender's rights, in the case of payment delaulle, to requirs immedisls paymwat in jull and forecloss if not paid.
This Securily Instrument does not suthorize acceleralion or {ureciosure If not permitisd by regulations of the

Secrotary.
(n) Morijoge Not insured. Borrower agress that should thic Securily [nstrument and the Nols secured thersby
nol bo elig’b’a for insurance under the Nslions] Houslng Aol within 90 DAYS {rom the dsls harsol,

Londer may, ut ils option and nolwilhsianding anything in parsgraph 9, require immediate paymaent in ful} of all
sums secured 6y this Socurily Insirument. A written staloment of any suihorized sgont of the Secrstary dated
subsequeni to a0 DAYS from the date horeol, declining to insure this Security lastrumant snd tha Note
mocured theroby, ».i»!! ba desmsd conclusive proot of such ineligibility. Notwilheisnding the foregoing, this oplios
may ol be sxerciso 5 Lendor when tha unavailability of lnsursnce is solaly dus io Lender's faliure to remit o

morigage insursnce prumiim to tho Secrelary,

10. Rainsiatemont, Borrover has a right to be reinstated il Leader has required immediate payment in full becsuse
of Borrowsr's failure fo pay ae.imounl dus undar the Note or this Security lnstrumeat. This right applies sven alter
lorsclosure procecdings are instliuted. To reinstate the Securily lnstrumsnl, Borrowsr shall tender in s lump wum il
amounts requirad 1o being Dorrowor's 2zcount curreat including, to the sxteni they are obligations of Dorrower undar this
Security lastrument, lorcclosure costs and resccanble and customary aitorney’s fess and supenses riy mssovisted with
the forsclosure proceoding. Upon reinstatemnt Ly Borrower, this Security Instrument and the obligations that it secures
shall temain in elfect as il Leonder had nol regvir-d immediate paymeat in full. Howsver, Lender is not required (o permit
reinsistement if: (i) Lender has aocepisd reinifatument slier the commencemant of foreciosure proceedings within 1wo

ears immedialely preceding lthe commancement of s current foreclosurs ing, (i} reinstatement will prenlude
oreclosure on different grounds in tha luture, or (il e inataiement will mdversaly sifect the priorily of the lien oreated by
this Security lnsirumaent.

11. Borrowsr Not Roleased; Forbaarance By Lindir Not & Waiver. Extension of the time of payment or
modilication of amortization of the sums secured by thi: Security lnstrument granted by Lesnder to any sucomseor in
interest ol Borrower shall not oporate to release the Hability ! 'he originn]l Borruwer or Borrower's sucosssor in intersst.
Lender shall not be required fo commence proceedings againci ‘any sucvessor in interest or refuse to sxtond time lor
peyment or otherwise modily amartization of the sums secured by ‘aly Securily Instrument by ressan of any demand made
by the original Borrower or Borrower's successors in intorest. Auy Iorboarance by Lender in exercising any right or
roemady shali not be a waiver of or preclude thu exercise ol say right cc Jernedy.

12, Successors and Assigns dound; lalnt and Saveral Liability/-Co-Sigasra. The covonai:ts snd agreements cf
this Securily Insirument shall bind and benelit the successors and assigus of Ioader and Borrower, subject to Lhe provisions
of poersgraph 9.b. Borrower’s covenants and ogroements shall be joint and soviral. Any Borrower who co-signs this Securily
Insirument bul does nol axecule the Note: (a) is co-sigalng this Security Inai=urient only to morigage, grant snd convey
that Bocrower's inlervst in the Properiy under the ltermse of this Security lastrurarit; (b) Is not parsonslly obligated fo pay
the sums sacured by this Socurity Instrument; and (o) agress that Lender and soy riwr Borrower may agres to extand,
modify, forbear or make any sccommodalions with regard to the terms ol this Sacuricy inatrument or the Note without ihat

Borrower’s consent.
t3. Notices, Any notice to Borrower provided for in this Securiiy [nstrument shall e piven by dalivering il or by
mailing it by first class mail unlsss spplicabie law requires use of anather melhod, The notic= shall be direoted (o the
Properiy Addreas ar any othor address Borrower designates by notice {o Lender. Any nolice/ 1o L ender shall be given by
firs\ class mail to Londor's address wiated herein or any addreas Lender designatos by notice ‘s Zorrower. Any notico
ovided for in this Security [nstrument shall be deemed to have bean givan to Borrower or Lender vwien given a5 provided

in this paragraph,

14. Govarning Law; Severability. This Security lasirumeni shall be governad by Federal a1 ard the law of the
jurisdiction in which the Property is localod, [n the event that any provision or cisuse of this Security l~alrumen! or ihe
Note conflicls wilh applicable law, such conllict shall not affect oiher provisions of this Security Insirumant or the Note
which con be given elfect without the conflicting provision. To this end the provisions of this Security [nsirumeni and the

Noie sre doclarsd to be severable.
1S. Borrower's Copy. Borrower shall be given one conformed copy of this Sscurity Instrument.

16, Assignmeni of Rents. Borrower unconditionally sssigns and trunsters (o Leader sll the rents and revenues of the
Property. Borrower aulhorizes Lender or Lender's sgents to collect the rents and revenuss and hereby directs sach teaant
of the Froperty 10 pay the rents lo Lender or Londor's sgents. However, prior to Lander’s notice to Borrower of Borrower's
breach of any covenant ar agroemont in the Security [nstrument, Borrower shall coilect and receive all rents snd revenuss
of the Proporty as irusive for the bonefit ol Lender snd Borrower. This assignment of reais constitules an absoluls

assignment and not an assigamont for additional security only,
1f Lender gives natice of breach lo Borrower: (s} »il rents received by Borrowsr shall ba held by Borrower as trustee =

for benslit of Lender oaly, to be applied fo the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the ronts of the Property; and {c} each tenssi ol the Properiy shall pay sll renis dus and unpaid to

Lendor or Lender's ageni on Lender’s writien demand to the tenant.
Borrower has not executed aay prior assignment of the rents and hes not and will not parform any sct thsl would =

prevent Lender from exorcising its rights under this paragraph 18,

Lendor shat!l no! be roquired to enter upon, take cuntrol of or maintain the Property belore or alter giving notice oi
breach to Borrower. However, Lender or a judicially wppoinied receiver may do so at any time thers is & breasch, Any
application of renis shall not cure or waive any default or invafidate any other right or remedy of Londer. This assignment

of reats ol the Property shall torminate when the debt secured by the Security Insirument is paid in full.
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17. Foreclosure Procedurs, If Lender requires immaediate paymaanti in full wnder Parsgraph 9, Lender
may invoke the powar of sale and aay athar ramedies parmitied by applicabis law. Landar ahall be satitied 1o
callsct all expenses incurred in pursulng the remsdies grovided in thix Paragraph 17, inoluding, but not
limited to, ressonabie atlornsy's {oea and coats of title avidence, Lander at its option may require immediate
paymant in full of atl sums secured by this Security Instrument without further demand and may forecloss

this Security Instruinent by judicial procseding,
18. Releass. Upon payment of all sums secursd by this Security Insirumont, Leader shall roleass this Security

Insirumant without charge to Borrower. Borrower shall puy sny recordation costs.

19. Waiver of Homeatesc. Borrower waives all right ol hamestesd exemption in the Property.

20. Riders to this Security Instrument. Il ons or more riders are sxocuied by Borrower and recorded together
with this Security Instrumeni, the covenanis sad sgreements of sach such rider shall be incorporated into and shall amend
and supp'sinent the covenants and sgresments of this Security Instrumoni as it the rider(s) were » pert ol this Security

Instrument. [Check spplicable box(ea))

Condominium Rider [[] Oraduated Payment Rider [} Qrowing Egquity Rider

Planned Unit Devolopment Rider
Other (Specily)

BY SIONDIGO RELOW, Borrower accepis snd sgrees o the (srms confained in this Security Instrument aad In spy
rider{s) executad by Borroawer snd recorded with It.

Mdbbody il v

MILDRED PLAXTTO _

Wlinessss:

Cild g A plo v

ALMA TAYLOR

STATE OF LLLINOIS, COOK Coraty m:

1, THE UNDERSLGNED & Notaiy Public in end for ssid county snd state do

hersby certily that

MILDRED PLAXICO AND ALMA TAYLOR

personnily known to me to be tho same person(s) whose name(s} subscribed to the lurigalog insirumont, sppeared Infonl
me this day in person, snd acknowledged that he/zshe/they aigned und delivered the sski ‘astrument as histher/their free
and voluntary wsof, for the uses and purposes therein set lorth,

Qiven uader my hand sad olliclal seal, this 2<ND., day of NUVEMBER 1993

< s it A= =

isai i | ~FTCIAM T AT )
My Commisaion expiros: r‘.-\.’f((-)!, VPN AT
IR IR R g ] B z

NOYTARY putL ":'IV.:\".' L. S
‘_EL\ (’l)!:j:.«l’.‘_'}“xl()f‘l_[i’,is‘ vl it IVt = 2

‘This Instrument was prepared by:
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