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SUBURHAN FEDERAL SAVINGE, A FEDBERAL SAVINGS BANK
1547TH AND BROADWAY
HARVEY, ILLINOIS 60426
- — —— — [swn Above Thiv Line For u""m“ ]!.u’ P PP U —
MORTGAGE 1
|
) .,
THIS MORTGAGE (*Sevinsy Instrument”) is givenon  NOVEMBER 24, 1993 . The mortgugor is
TONY SGRO
AND PATRICIA L. SGKC* HUSBAND AND WIFE
b* F/AK/AN PAFKLCEN 1, MIQTKE
=
rS . DEPT-01 RECORDING ]
82277 gﬂﬂ 2224 12702/ 13'5:??3000

t"Borrower™). Thiy Secunty lnstramont v gives (e
SUBUEBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK 428 831”{‘0{’“7‘( ?E%RDZ? D47

which s organizod und oxesting under the lsws of THE UNTUND STATES QF AMERICA , and whor:

addrons s 154TH AND BROADWAY :

HARVEY, ILLINOLS 60426 CLander”), Borrower awes Lendor the principy) sum of

THIRTY FIVE THOUSAND

AND 00/100 Dollurs (U.8. § 35,000,000

This debt 15 wvidenced by Borowor's note dated the same date as this ‘newrty Instnunent (*Note™), which provides for
JTNUARY 1, 2024

munlhly paymunts, with the tull debt, it not prid earlior, due and payable on
This Security Instrument secures (o Lender: (1) the repaymont of Uie dobt ewdamw av i Notes, with interest, und all runcWhln.

extensions amd modidications of the Notes (b) the payment of sl other sums, with i ervsl, sdvanced under parugraph 7 o
protevt the security of this Security Instrument; and (¢j the porformsace of Borrower's covenants and ugrooments under this
Secunily instrument and the Nete. For this purpose, Borrowoer doms hereby morigage, grant and convey lo Lender the following

County, IHinois:

describd proporty located in COOK
LOT 3 IN BLOCK 4 IN FLOSSMOOR PARK SECOND ADDITION, BEING. A SUBDIVISION

OF THE SOUTH 660 FEET OF THE EAST 1/2 OF LOT 1 IN THE NORTHE&HST 1/4 OF ¢
SECTION 1, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL &
¢

]

MERIDIAN, IN CQOK COUNTY, ILLINQIS,
s
]
31-0:.-219-003-0000
which s the address of - 615 DUNDEE, FLOSSMOCR Strest, City |,
Hltaots 60422 2p Ciote {“Propurty Addness*):
org 1008
ILLINOIS-Single Farmidy-Farinie Mae/Frecddle Mac UNIFORM INSTRUMENT Page 1 oi 6 Form 3014__3/80
VMP MORTOAGE FOHMS - (3171293-0000 - (10016747741 ' Jexvaip; f ,&
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. 5 Hased or Propget N FrFrI "mll Il:At imp‘wcu @ Pu fating or hereufter erecied on the
Tzurly inclwed W h\qthr Wiy o8 gmi L cuverag un'y uny other hazands, including

Propeny imsured agunst 1oss by fire, iy
. g . ) L] - . .
floods o flooding, tor which Lender requires msunince, This insdrunce shull be mumtaned in the amounts and for the periods

that Lendor cequires. The isusance carrier providing the insueence shall be chosen by Borrower subject to Lender's approval
which shall not be ungeasonably withhell, H Borrower fails to maintiin coverage deseribed shove, Lendor may, st Lendor's
aplion, obtwn coverage w proteet Eender's nghits i the Property i secordance withi garagraph 7. ‘

Al apswrnnce pohicres amb renowals shall e accoptuble o Lander und whadl include o standurd mentgago clause. Londer
st have the nght to hold the policies i renewads. T Lender requires, Borrower shdt prompily give w Leader all recenpins of
paatd prenmnms amd renewal notices., Lo the event of loss, Burrower shall give prompt notive to the sosurnce curper and Lender,
Lender quy make proot of loss 1f nut made prompily by Borrawer,

Unless Lender snd Borrower vtherwise ugree 1n wnbog, inswronce procesds shall be applicd to eestorution or repair of the
Property dunaged. o the restorutions or repuie 18 econommically feastble and Lender'y security i not lessened. 1 the restoration or
repitr 1 ot eeonomically heasibly or Lendes's secunily would fw lossened, the insurance proceeds shul] e applied o the sums
seeuted by thiy Secunty Tastonment, whether or not thep due, with sy excess paid to Hogrower. IF Borrower whurdons the
Property. of does not wpswer witlun 30 days & notics from Lendue that the insuraice carrior his offered (o settls u claim, then
Lender may collect the nsurince proceeds. Leador may use the procesds to repaic or restorv the Property or 1o puy sums
seeured by this SCeunity fustrument, whether or not then due, The 3U-diy period will begin shen the notice is given,

Unless Lender/aad Horrower otherwise agree in writing, any application of proceeds tw principal shall not exlend or
postpone the due dats ol fhe monthly puyments relerred @ m puragraphs boand 2 or change the amount of the payments. |1
unter parigrsph 21 theitee vty e uequired by Lender, Borrower's right to sny msuranee policies antl procecds resulling trom
damage o the Property pros e the avguisition shadl puss to Londer to the exteat of the sums secured y this Seeurity Insiriunent
wnneditely pror o the aequisibon

6. Oceupuncy, Preservitine, Sinintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and Gse/the Property @s Borrower’s princips) sesidence within sixty days after the execution of
tus Securicy tostruticnt and shull continee w oceupy the Propealy ws Borrower's principal residenvo Jor at Jeust one yous aller
the dite of ovcupandy, unless Lemder otherwise grees in witing, whivh consent shadl not be unreasonsbly witbheld, ar upless
axtensating cicunstances ot which wie beyend Borrower's vonteel, Horrower shal not destroy, duowgo an impair the
Propeanty, allow the Property o dutenotte, or corimit waste on the Proporty, Hortuwer shall b in defuult s any forbenuro
actton ar proveedutg, whether civil ue crunaad, s begacihat @y Lemder's good fuith judgment coald result in torlejture of the
Property or otheowise matcnadly smpair the len crented by s Secuaty Instrument or Leader's security intorest. Borrower may
cure such & dotuult and renstate, s provided i pasagraph 18 bycausing the uchion or proceeding (o be dismissed with u raling
that, 1 Lender's good Luth determunntion, precludes forbegtuseof the Borrowers's interesl in the Property or other futoriul
yapatraent of the len created by this Security Instrament or Lasder's secunity aplerest, Borrower shall wlse bo in defuult of
Jorrower, durning the loun application process, guve mateniatly fulse orapsccurate infurmation or statements 1o Londor (or twlel
w provide Leader with any nuterial information) in connection with the lozsy evidenced by the Note, including, but not bmited
to, represeblalions converning Borrower's oceupancy of the Property as a prinvipul residence. 1 this Security Instrument 15 on a
Jeaschold, Borrower shull comply with wl) the provisions of the lease. It bosgewer acquires fee title to the Property, the
logsehold and the fee tithe shadl not moerge unless Lunder agrees to the meryer in wriling.

7. Protection of Leader's Rights in the Property.  Borrowor fiils to prform e <ovenants and sgresiments contained in
tus Secerey Instrunent, or there 1s g logal procecding thut niy significantly wffect Lender'srights in the Property (such ns u
procecding in bankrupley, probate, tor condemnation or furfaitiure or W enforee laws or regelations), then Lender may do and
pay tor whitever 1s gecessiry ta protect the vilue of the Froporty und Lender's nights in the Eroperty, Lender's uctions may
include paymyg any sums secuted by @ len which hus prionty over this Seeunty Instrument, appeciing in conrt, puying
ceasonable wttorneys’ lees and eotenny on the Property 1o nwke repmts. Although Lender may take sctiae-ander thiv purngraph
7, bander doe ot have o do s

Any oty dishursed by Lunder under this pamgraph 7 shall becoms wddiional debt of Borowor sevured by this
Secunty Instrument, Unless Borrower wnd Leador agres © ather terms of puyment, these amotnts slult boar intorest (rom the
date of dinburseiment ul the Note rato uml shall be paynble, with intvrost, upon notice from Leader 10 Borruwer requesting
pisyment.

8. Mortguge Insurance, It Lender requirsd merigage tnsurance & a coadition of making the loag secdred by this Security
{natrument, Borrower shall pay the promisms reguited 1o maintain the mortgags insuranee in offect, 1, Tor soy toason, the
wwrlgape insuratice coverage required by Londor lupyes or conses o bo in offect, Burrower shall pay the premiva regquined to
obtuin coverago substantially equivalent 1o thy mortgage insuaunce proviously in effeet, at o cost substantiaily equivalent 10 the
cost o Burrower of the morteage insursace previously in etfect, lrom an allornate montgage insurer approved by Lender. |f
swbstantinlly couivalent mortgage insuance coverage 15 not available, Borrower shall puy to Lender cach month « sum equal 1o
one-wellth of the yearly mortgage insirance proguiuim being puid by Borrower when the insurance coveruge lapsed or ceused (o
be in effect. Lender will accept. use nnd retain these payments as & loss roserve in liew of mongage insurance, Lussu ;:s::;v::
Forme 30 o
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Lender's prios wrilten consent, Lemder oy, sl s option, roquire frmediate payment in full of alt suns secured by thix
Secursty Instrument, However, this optin shatl not he exercised by Londor if vxercise is profibiled by fedoraf fuw as of the dute
of this Scennty Instnnent. ‘ ‘ ’ .

I Lender exercises this option, Lender shabl give Borrower notice of aceeleratios, The aotics shall provide a poriod of not
Fesws thun 30 diys eom the dite the notice s delivered or minded witha which Borrower aumt pay sl i secured by this
Sevurity Tnstrament. 18 Hoteosver bails ter pay these ssane prios b the eaglestion of this pertod, Leader iy mvoke mry remedien
permitied by this Secarity Instrwmont without further notice o donund on Barrower,

J8. Borrower's Right to Reinstte, If Borcower meats certain condations, Borrower shall have the nght to have
enforcement of this Seeurity Instrument dhscontineed ut uny Lime prior to the oarlisr of: (8} 5 days (o such other period as
applicable taw may specity for reinstatement) before sale of the Property purswant to any power of sule contsined in this
Seeurity Instrument; or (b) eatry of a judgment enforcing this Security Inateument. Those conditions are thut Borrower: (u) puyn
Lender alh sums which then would be due ander this Security Tnstrument and the Note sk if no aceslerntion had oceurred; (0)
cures uny detutl of any other covenunts or agivements; (¢) puys all expenses incurred in enforcing this Security Instrument,
wcluding. but not hpted to, remsonable attorneys' fees; and (d) tukes such action s Lender may roasonably reuire (o assure
that the hien of thi Secunty Instrument, Lender's fights in the Property and Borrower's abligation to pay the sums secured by
thes Secunty Instrupiit shall continue unchanged. Upon reinstatement by Borvower, this Security lnstrument und the
ohligatons seeured heleb; shull rommn tully effective ns i o accehiration had vecurred. However, this right to remstate shall
not apply 1 the vaee of #elecston ander pargruph 17,

19, Sale of Note: Changieof Bown Svevicer, The Note or a partinl interext in the Note (logether with this Secunly
Jastrvment) nusy e sold one of i tunes without privs notice to Bormower. A siae nuy resull aw chunge in the entity (known
as the "Loan Serviver”) that collectmonthly payments due under the Note and this Secunty Instriament. There afsa ouy be one
o wnre chainges of the Loan Servicer wargutsl to u sale of the Note, 1 thers 1s 0 chisnge of the Loun Servicer, Burrower will be
giveir written aotice ot the chunge in uccodance with parugeaph 14 shove and applicable law. The notico will state the puie and
wdress of the new Loun Servicer and the widress w which payments should be made. Tho notice will also contain uny other
mformation regqunied by apphicable law. '

20, Huzardous Substunces, Borrower shall tot e o pormit the presenca, uve, dispond, storage, or ralease of any
Huzrsous Substances on ar in the Property. Borrovershall not do, nior siiow anyone else 1o do, anythung wifecting the
Property that 1s 10 violwon of any Eavirommentul Law. The preceding two sentences shall not upply to the presense, lise, ot
storsge on the Property ol sl quantities of Huzardous Sibstzaves that are generally recognized to he appropriate to normal
restdentind tses and to mamtenance of the Property.

Borrower shall promptly give Lender written notice of any iwdvaigation, claim, demand, lawsuit or other action by any
govesnmental or regulitory agency ur private party invelving the Prepert s any Huzardous Substance or Enviromnental Law
ot which Borrower has uetual knowledge, (f Borrower Jearns, or i notified by any govermmental or regubutory wathority, that
my removal o7 other remedintion ot uny Huzardous Substance nttecting the Proporiy is necessary, Borrower shall prompily tuke
sl necessary cemedinl actions an accordunce with Environmental Law.

As used in thes paragraph 20, “Hazardous Substances” wre those substunges Ushped as toxic or huzardous substances by
Enviroamental Law and the following substances:  gasoline, kerorene, other flamiaakie o toxic petroleum products, toxic
pestictdes nnd herhieides, volatile solvents, materials containing ushestos or formaidehyiy, and rudioactive materiuls. As used in
thys paragraph 20, *Environmental Law” awans fedorul fuws and laws of the jurisdiction s/here_the Property is locutal that
relatz to health, satedy or eavironmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender turther covennut and nyiee s follows.:

21 Aveelerntion; Remedies, Lender xhall give notice to Borrower prinr 1o aeceleration folloving Borrower's breach
of any covenant or ugreement in this Security Instrument (hut not prior to geceleration under priagraph 17 undess
applicuble kaw provides ntherwise), The notice shall specify: (w) the default; (b) the aetlon required @ cure the defuult;
(e} 1 date, nol dess (han 39 days from the dute the notice is given to Borrower, by which the defuult must be cured; und
(i} thai Tailure to cure the defuult on or before the date specified in the notice muy result in aceelerntion of the sums
secured by this Security Bustrument, Toreclostre by Judicinl proveeding and sule of the Property, The notice shall further
infernt Borrower of the vight 1o veinstale after aecelerition und the right to assert in the foredosure proveeding the
non-existence of u defiet or any other defense of Borrower to acecleration and foreclosure. I the default is nol cured on
or heture the dute specilied in the notice, Lender, st its aption, muy require Immediate puyment in full of all sums
seeured by this Sevurity Iastrument without further demand und may foreclose this Security Instrument by judicial
proveeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this purugruph
21, including, but not limited to, reusonable attorneys' fees and costs of title evidence,

22, Relense, Upan puyment ol all sums secured by thic Security tnstrument, Lender shall release this Security Instrument

withuut charge o Borrower,  Burrower shall pay uny recordation costs,
23, Waiver of Homestead. Borrower wiives all right of homestend exomption in the Property. Form sors ;‘;;;
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24TH day of NOVEMBER .19 93 andis

tncurpurated into and shall ba deemed to amend and suppiement the Mortgages, Deed of Trust or Seourity Qeaed (tha
“Security instrument’} of tho same date given by the undersignad (the "Horrower”) to secure Borrowar's Adjustable Rate

THIS ADJUSTABLE RATE RIDER is made this

Note (the "Note”) to
SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK

ithe “Lender”} of tha same date and covering the proparty described In tha SBaourity Instrument and loosted at:

615 DUNDEE, FLOSSMOOR, ILLINOIS 60422
{Property Adgray}
THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMIM RATE THE HORROWER MUSY PAY.

ADDITIONAL COVENANTS. in addition to the covenants and sgraemants mada In the Security Instrument, Borrower and

Lender further colanant and agree as follown:

A. INTEREST RAE. AND MONTHLY PAYMENT CHANGES
The Note provides fo &' !nitial Intarast rats of 6.5000C %. The Nota provicdes tar changes in ths Interest rats snd

the monthiy paymaents, 74 f/.llows:

4. INTEREST RATE AND-MMTHLY PAYMENT CHANGES

{A) Change Dates
The interast rate | will pay may ch7ag» on the tirst dey of JANUARY 1 ,1999 | and on that day

avery 1Zth month thareattar. Each dato'or. which my interast cate oould change is calied a "Change Date.”

{8} The Index
Heginning with the tirst Change Date, my Vite ost rate will be based on an Indax. The "index” Is the weakly sverage

yiaid on United States Treasury securities sdjucisi to a constant maturity of 1 ysar, as madsa available by tha Faderal
Heserva Board. Thae most recent Indax figura avai'shia as af tho date 45 days hefora each Change Oate Is called the

“Currant Index."
If the Index is no longer available, the Note Haoldar vsill choose a new index which is basad upon comparable

information. The Note Holder will give ma notice of this pixoice.

(C) Calculation of Changes
Balors sach Changs Date, the Note Holder will caloutata my nev. iivrest rate by adding TWO AND
THREE FOURTHS parcantage points (2, 75007 7% to the Current index. The Nats Holder will than

round the resull uf this addition to the naarsst ona-—-eighth of one persentrge point 10.125%). Subject ta tha limits stated
in Saction 4i0) balow, this rounded amount will ba my new interest rate untll %2 neast Change Date.

Tira Nota Holder will then detsrmine the amount af the monthly paymar t thet would be suffisient to repay thae unpaid
principal that | am expacted to owe at the Change Date in full on the maturity Jdz.e_at my new interast rate in substantiatiy
equal paymants. The rasul? of this caloulation will be tha new amount of my mon'hly payment,

iD} Limits on Intarest Rata Changes
The interest rata | am raquirad to pay at tha first Change Date will not ba graater than 8.5000 % or less than

3.5000 % Theroafter, my interast rata whi naver be incraused or-Jdacr=2sad on any single Chlngt:

(late by mors than two percantags pointa {2.0%) from the rate of internst | have bean paying fr the precuding twelves~

12.500C . x
&

wt
-
-}

muonths. My intarest rate will navar ba greater than

(&) Effective Date of Changes
My naw interest rate will bacome effaciive on sach Change Date. | willi pay the amount of my nuvs aanthly paymam

beyinning on the tirst manthly paymant dato sfter the Change Data until the amount of my manthly paymuon: changos again.

{F) Nolice of Changes
The Nots Holdar will daliver or mail to ma a notice of any changes In my intsrnst rate and the amount of my manthly

paynrant bstora the stinctive datn of any changs. Tha notics wlil inolude Intormation requited by law tu ba gliven ms and
atso tha title and talephons numbar of & parson who will answaer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitori Covenant 17 of tha Sacurity instrument Is amended 1o read 1s follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERERT IN BORROWER. If all or any part of tha Property or any
intarast in it is wotd or transfarrad (or if a banalicial Intarast In Borrower la sold ar transferred and Borrowar Is not s
natural parsanl without Landar's prior writton sonsant, Lander may, »t tts option, reqguire immoadiate payment In ful) of alt
sums secured by this Saecurity Inttrument. Howevar, this option shall not be sxercised by Lander It sxorcise Is prohibited
by faderal law us of tha date of this Security Instrument. Lender also shall not exarcise this optlon if: (8 Borraower causes
to be submitted to Lander infarmation required by Lender to evaluate the intended transfaras a5 i a new losn ware being
made to tho transferae: and (b} Landsr raasonably daterminas that Lender's securlty will not be impsired by the loan
assumption and that the risk of & broach ot any dovenant or agraameant in this Security Instrumaent is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5—2—Bingle Femily—Fannte Mue/Freddie Masc Unlform Instrument DPS 408

Parm3 11 3/88
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