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RORTGAGR

This Mortgage made and entered into as of this |st,day of
Decemher , 1993 by and between LASALLE NATIONAL TRUST, N.A., aR
Trustee under Trust Agreament dated 10/5/93 and known as Trust
Number L14268 r  (hersinatter relerred to a» tho
"Mortgagur") and LASALLE NORTHWEOT NATIONAL BANK, a National
Banking Aasoalatlion, organieed and exieting under the laws of the
United ftates of America {herelnalter referred to as "Mortgagee" or
the "Aspoclation”), its successore and acsigns, and pertains to the
roal optats located in tha County of Cook, State of Illinois.

NOW, TLEREFORE, in order to eecura tha payment of the
principal and” ‘nterest and any other wsums that may now or
herelnafler beccma due from Mortgagor to Mortgugee under tha
Promiecory Nots ("Mate!) axacuted concurrently herewith by the
Mortgagor and dellyepfed to the Mortyages bearing cven date
herewith, the principzi amount of fThree BRundred Seventy-two
Thousand Six Hundrad ($§372.600) bollars as well as thu purformance
of all tha other covenanty, previsiona, agrecements and obligationa
oontained heroln, Mortgagor < hereby grants, 8olla, assigna,
releanam, transfars, copveys and mortgages Lo Mortgagee that
certaln real ostate and all of Hortgagor’s astate, right, title and
interoot doeoribed ap follows:

Fareel 1: Lot 2 In J.M.K., Inc, Subdiviaisn being a resubdivision
in the North 1/2 of Section 33, Township 41 Movth, Range 10, East
of the Third Principal Meridian, in Cook County, Illinels,

Farcel i: Lot 4) in Block 2 in Centex-Schaumburg Iniuatrial Park,
Unit 86, being a Subdiviejon of part of the Northwest 1/4 of the
Northeast 1/4 in Section 33, Tounship 41 Nnrth, Range 10, iast of

the Third Principal Merlaian, In Cook counly, Illinols, scrording
to the Plat thereof recorded with the Recorder of Desdas of Cook
County on August 8, 1971 as document humbar 2709486,

Sald premloce are mora commonly known as: 641-645 Fstes Avanue,
Schatmburg, Tllinols 60193 and 709 Estes Avenue, Schaumburg,

Illinolsy 60193,

P.L.NY 07-33-204=-110, ¥oluma 187, as to Parcel 1
07-33-201-070, as to Dargel 2.

TOGETHER with all tenementa, hecuditaments, and apputtenances
thereunto belonging, all cacements or righte-of-way used {n
connaction tharavith, including any after-acquired title or
reverslon [n and to stresta, avenuss, and alleys adjoining the
Premioos, all bulldings, improvements, fixtures or appurtanances
now or haraaftar erected thereon or placed therein, including all
appuratus, equipment, fixtures or articles, whether in single units
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or centrally controlled, used to supply heat, gas, air
conditioning, water, light, power, refrigeration, ventilation or
other services, and any other thing now or hereafter tharein or
thereon the furnishing ot which by leassors to lessees is customary
or appropriate, including screens, window shades, storm deors and
windows, attached floor coverings, scraen doors, venatian blinds,
in-a-~door beds, awnings, stovas, water heatera and washing and
drying machines (all of which are intended to be and are hereby
declared to be a part of said real estate whether physically
attached thereto or not); and also together with all easements and
the rents, lssues and profits of the Premises, whether now due or
hereafter to become due, all of which are hereby pledged, assigned,
transfuarred and set over unto the Mortgagee. The Property legally
described nerein together with the above is herein described as the

"Property" or "“Premises”.

TO HAVE AND TO HOLD all of the Property, with all the rights
and privileges thereunto belonging, unto the Mortgagee forever, for
the uses herein fs¢ forth, free from all rights and benefits under
the Homestead Exempction Laws of the State of Illinois, which said
rights and benefits *ne Mortgagor does hereby release and waive.

IT 18 YURTHER VNDERSTOOD AND AGREED THAT!

1. Payments of Princijyal and Interest. Mortgagor shall

timely pay the interest and principal provided In the Note, or
according to any agreement extending the time of payment thereof.

2, Payment of Taxes and Asscaznents. Mortgagor shall pay
when due and before penalty attaches thereto all taxes, special
taxes, special asseasments, water chargez-and sewer service charges
against the Property (including those theretofore due) and to
furnish Mortgagee, upon request, with duplicerce receipts therefor,
and all such items extended against the Property shall be
conclusively deemed valid for the purpose of thle reguirement.

3. Insurancae. Mortgagor shall at all times keep all
buildings, improvements, fixtures and artlicles of pertonal property
now or hereafter situated on the Premises insured agalirc- loss or
damage by fire and such other hazards as may reasonably bs csquired
by Mortgagee, including without limitation: ({(a) all-risk fire and
extended coverage insurance, with vandalism and malicious mischief
endorsements, for the full replacement value of the Premises, with
agreed upon amount and inflation protection endorsements; (b) if
there are tenants under leases at the Premises, rent and rental
value or business loss insurance for the same perils described in
clause (a) above payable at the rate per month and for the period
specified from time to time by Mortgagee; (¢) broad form boiler and
sprinkler damage insurance in an amount reascnably satiefactory te
Mortgage, if and so long as the Premises shall contain a boiler
and/or sprinkler system, respectively; (d} if the Premises are
locatad in a flood hazard area, flood insurance in the maximum
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amount obtalnable up to the amount of the indebtedness hereby
gsecured; and (e) such other insurance as Mortgagee may from time to
time require. Mortgagor alsc shall at all times maintain
comprehensive public 1liability, property damage and workers’
compensation insurance covering the Premises and any employeas
thereof, with such limits for personal injury, death and property
damage as Mortgagee may require. Mortgagor shall be the named
insured under such policies and Mortgagee shall be identified as an
additional insured party. All policies of insurance to be
furnished hereunder shall be in forms, with companies, in amounts
and with deductibles reasonably satisfactory to Mortgagee, with
mortgages clauses attached to all policies in favor of and in form
gatisfaltory to Mortgagee, including a provision requiring that the
coverage avidenced thereby shall not be terminated or modified
without thizty (30) days prior written notice to Mortgagee and
shall conta’n endorsements that no act or negligence of the insured
or any occupant¢. and no occupancy or use of the Premises for
purposes more hazardous than permitted by the terms of the policies
will affect the validity or enforceability of such policles as
against Mortgagee. liortgagor shall deliver all policies, including
additional and renewal prlicies, to Mortgagee, and in the case of
insurance about to expile, shall deliver renewal policies not less
than thirty (30) days (prior to their respective dates of
expiration. In case of losr under such policies, the Mortgagee is
suthorized to adjust, collect and compromise, in ite discretion,
all claims thereunder and to execute and deliver on behalt of the
Mortgagor all necessary proofz .of loss, receipts, vouchers,
releases and acquittances required ro be signed by the insurance
companies, and the Mortgagor agrees ‘to sign, upon demand, all
receipts, vouchers and releases requirad of it to be signed by the
Mortgagee for such purpose; and the Morigagee is authorized to
apply the proceeds of any insurance c¢laim tc the restoration of the
Property or upon the indebtedness hereby secursd in its discretion,
but monthly payments shall continue until said(indebtedness is paid
in full. If insurance proceeds are delivered to Mortgagor by
Mortgagee as hereinafter provided, Mortgagor shall »epair, restore
or rebuild the damaged or destroyed portion of the ,remises so that
the condition and value of the Premises are substantially the sanme
as the condition and value of the Premises prior to bein damaged
or destroyed. In the event Mortgagee permits the appliretion of
such insurance proceeds to the cost of restoration and ropsiir of
the Premises, any surplus which may remain out of salid insurance
proceeds after payment of such costs shall be applied on account of
the unpaid principal balance of the Note, irrespective of whether
such principal balance is then due and payable. 1In the event of
foreclosure of this Mortgage, all right, title and interest of
Mortgagor in and to any insurance policles then in force shall pass
to the purchaser at the foraclosure sale. At the reguest of
Mortgagee, from time to time, Mortgagor shall furnish Mortgagee,
without cost to Mortgagee, evidence nf the replacement value of the
Premises. All insurance policies and renewals (or certificates
evidencing same) marked "PAID" shall be delivered to the Mortgagea
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at least thirty (30) days before the expiration of the old
policies,

4. MNaintenance, Repair and Renovation of Improvements.
Mortgagor shall: (a) immediately after destruction or damage,
commence and complete the rebuilding or restoration of buildings
and improvemants now or hereafter on the Premises, unless the
Mortgagee elects to apply the indebtedness secured hereby the
proceeds of any insurance covering such destruction or damage; (b)
keep the Premises in good condition and repair without waste and
free from any mechanic’s lien or other lien or claim of lien not
express)y subordinate to the lien hareof; (c) not make, suffer or
permit ‘any unlawful use of or any nuisance to exist on the Property
nor to diminish nor impair its value by any act or omission to act;
(d) comply w«ith all requirements of law with respect to the
Premines and <he use thereof; (e) not make, suffer or pernmit,
without the wrirtan permission of the Mortgagee being first had or
obtained: (i) any use of the Property for any purpose other than
that for which it is now used; (i1) any structural alterations of
the improvements, apreratus, appurtenances, fixtures or equipment
now or hereafter on the Proparty; and (iii) any purchase or
conditional sale, lease or agreement under which a title is
reserved in vendor, of any soparatus, fixtures or equipment to be
placed in or upon any buildinga or improvements on the Property;
(f) not enter into or have entered into managemant contracts
affecting or in any way relating to the FPremises for which lien
rights may exist under the terms of the Mechanics’ Lien Act or
simllar act in effect in the Stats of Illinois which have not or
will not be expressly subordinated tc ‘ie lien hereof; and (g) duly
perform and observe all of the covenarts, terms, provisions and
agreemente herein, in the Note and in the other loan documents on
the part of Mortgagor to he performed and oObeerved.

5. Tax and Other Deposits. 1In order {2 provide for the
payment of taxes, assessments and other simila: current charges
upon the Property securing this indebtedness, thz undersigned
promises to pay to the Association, monthly, in addition to the
above payments, a sum estimated by the Asmociation to ne eguivalent
to one-twelfth (1/12) of the amount payable annually for such taxes
| and other items, and to make as well whatever additional  lump sum
payment as is estimated by the Association to be necessavy to
create on January first of each year a fund in the Assoclatiocn to
pay when due all taxes on the Premises for the prior year. All
payments provided for in this paragraph may, at the option of the
Asgociation: (a) be held by it in trust tor the payment of the
items in this paragraph, without obligation to pay to the Mortgagor
any interest thereon or earnings therefrom (in such case the
Association may commingle such payments with its own funds); or (b)
in the event the Association advances upon this obligation its own
funds to pay sald items as the same accrue and become payable, be
credited to the unpaid balance of said indebtedness as received.
If the amount established by the Association to be sufficient to
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pay said items is not sufficient for such purpose, the undersigned
promises to pay the difference upcn demand. If the funds so
depnsited exceed the amount required to pay such taxes and
assesgments for any year, the excess shall be applied toward
subsequent deposita. If such sums are held in trust or carried in
a savings deposit, the same are herehy pledged to further secure
this indebtedness. The Association is authorized and is given the
option to pay said items am charged or billed without further

inquiry.

6. Failure of Mortgagor to Make Payment. In the event of
failure of the Mortgagor to make any payment of whatever nature,
periodi= or otherwise required by the terms hereof or by the
provisions of the Note secured hereby, the Association may, at its
option, discharge such obligation of the Mortgagor by itself
advancing nucp payment; and, in that event, all such advances shall
he added to the-unpaid balance under the Note as of the firat day
of the month durirg which such advance is made, and thd advance and
interest thereon shall be secured heraby,

7. Adaitional ‘Advances. This Mortgage contract provides for
additional advances wnhich may be made at the opticn of the
Mortgagee and secured by “his Mortgaga, not more than an additional
Three Hundred Saventy-two Tnouvaand 8ix Hundred ($372,600) Dollars,
and it is agreed that, in thas event of such advances, tha amount
thereof may be added to the Mortyage debt and shall increase the
unpaid balance of the Note heraby secured by the amount of such
advance and shall be a part of the 'iote indebtedness under all of
the terms of the Note and this Mortguge contract, as fully as if a
new such Note and contract were eye_uted and delivered. An
additional advance agreement may be givsn and accepted for such
advance and provision may be made for difrferent monthly payments
and a different interest rate and other eip.ess modifications of
the contract: but in all other respects, tlilu. Mortgage contract
shall remain in full force and effect as to fuch indebtedness,
including all advances.

8. Mortgagor‘’s Failure to Perform. 1In case of failure to
perform any of the covenants herein, Mortgagee may, bu% ilieed not,
make any payment or perform any act herein required of Morrgagor in
any form and manner deemed expedient by Mortgagee, and wav, but
need not, make full or partial payments of principal or interest on
prior encumbrances, if any, and purchase, discharge, compromise or
settle any tax lien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting the premises or
consent to any tax or assessment or cure any default of Mortgagor
in any lease of the Premises. Mortgages may also do any act it may
deem nocessary to protect the lien hereof. Mortgagor will repay
upon demand any monies paid or disbursed by Mortgagee for any cf
the above purposes and such monies, together with interest thereon
at the rate then applicable under the terms of the Note hereby
secured shall become so much additisnal indebtedness secured by

KZoe2lTs
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this Mortgage with the same priority as the original indebtedness
and may be included in any decree fcreclosing this Mortgage and be
paid out of the rents and proceeds of sale of the Premigses if not
otherwise paid. It shall not be obligatory upon the Mortgagee to
inquire into the validity of any lien, encumbrance or claim in
advancing moneys as above authorized, but nothing herein contained
shall be construed as requiring the Mortgagee to advance any moneys
for any purpose nor to do any act hereunder. The Mortgagee shall
not incur any pearsonal liability because of anything it may do or

omit to do hersunder.

9, Additional Indebtedness Hecured, It is the intent hereof
to secura payment of the Note and obligations hereunder whether the
entire amount shall have besn advanced to the Mortgagor at the date
hereof, or at a latar dato, and to sacure any other amount or
amounte tha* nay be added to the Mortgage indebtedness under the

terms of this ¥urtgage contract.

10. Lemas Azsignment, Mortgagor acknowledges that,
concurrently herewith, Mortgagor is delivering to Mortgagee, as
additional security iov the repayment of the Loan, an Assignment of
Rents and Leases (the "Asaignment") pursuant to which, Mortgagor
has assigned to Mortgages -interests in the leases of the Premises
and the rents and income treu the Premises. All of the provisions
of the Assignment are hereby ‘incorporated herein as if fully set
forth at length in the text of this Mortgage. Mortgagor agrees to
abide by all of the provisions of the Assignment.

11. Acceleration. At the optizr of the holder of the Note
and obligations hereby secured, all unpaid indebtedness secured by
this Mortgage shall, notwithstanding ‘zrything in the Note or
Mortgage to the contrary, become immediately due and payable (a) if
the Martgagor sells or conveys, contracts to sell or convey, or
further encumbers the Premises or any portion thereof; or (b) {if
ownership of the Premises becomes vested in a person other than the
undersigned. Acceptance of any payment required oy the Note or on
acceunt of salid indebtedness after the occurrenz: of any such
cont ingency shall not be taken as a waiver of such option.

12. Default, Time ls of the essence hereof and if arfault be
made in performance of any covenant herein contained or undsr the
Note or obligation or any extension or renawal thereof, or it
proceedings be instituted to enforce any other lien or charge upon
any of the Property, or if proceedings in bankruptcy be instituted
by or against the Mortgagor, or any guarantor of the Note, or if
the Mortgagor, or any guarantor of the Note, make an assignment for
the benefit of thelr creditors or if thelr Property be placed under
control of, or in cuatody of, any court or if the Mortgagor, or any
guarantor of the Note, abandons any of the Property or if there
exists any inaccuracy or untruth in any material respect in any
representation or warranty contained in this Mortgage or any of the
other loan documents or of any statement or certification as to

6
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facts delivered to Mortgagee by Mortgagor, or any guarantor of the
Note:; then and in any of said events, the Mortgagee is heraby
authorized and empowered, at its option and without affecting the
lien hereby created or the priority of said lien or any right of
the Mortgagee hersunder, to declare all sums secured hareby
immediately due and payable and apply toward the payment of the
Mortgage indebtedness, any indebtedness of the Mortgagor to the
Mortgagee, and the Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure, a sale may be made
of the Premises en masse without offering the several parts
separately., Notwithstanding anything to the contrary contained
herein, <in the event of any act allowing acceleration of the
indebtedness evidenced haereby or any breach hereof or default
hereunder, (the Mortgagee shall mail notice to the Mortgagor and to
the guarantsr of the Note secured hereby specifying: (a) the
breach; (b) the nction required to cure such breach; (c) a date,
not less than fifleen (15) days from the date the notjce is mailed
to the undersigne«, by which such breach must be cured; and (d)
that failure to cure (8u.ch breach on or before the date specified in
the notice may result in_scceleration of the sums secured by this
Mortgage. If the breach is not cured on or before the date
specified in the notice, lic:tgagee may proceed to foreclose this
Mortgage by judicial proceacdings and according to the Illinois
Statutes in such case provided No fallure, even though repeated,
by Mortgagee to exercise any option contained in this Mortgage or
the Note secured hereby, and no wualver, even though repeated, of
performance of any of the covenarce contained in either such
instrument shall in any way affact <the right of the Mortgagee
thereafter to exercise such option cr to require or enforce
performance of such covenant.

13. Mortgagee’s Intereat In and Use of JLeposits. Upon the
occurrence of any event designated in Section 12 hareof, Mortgagee
may, at its option, apply any monies at the tima on deposit
pursuant to Section 5 hereof toward any of the indebt2dnass secured
hereby in such order and manner as Mortgagee may elect. When such
indebtedness has been fully paid, any remaining depositrs =hall be
returned to Mortgagor. Such deposits are hereby pledged as
additional security for the indebtadness hereunder and shall :«ct be
subject to the direction or control of Mortgagor. Mortgagee shall
not ke liable for any failure to apply to the payment of taxes,
agsessments and insurance premiums any amount so deposited unlass
Mortgagor, prior to the occurrence of any event described in
Section 12 hereof, shall have requested Mortgagee in writing to
make application of such funds to the payment of such amounts,
accompanied by the bills for such taxes, assessments and insurance
premiums. Mortgagee shall not be liable for any act or omission
taken in good faith or pursuant to the instruction of any party.

14. Mortqgageae’n Right of Possession in Case of Default. At
any time after default in tha performance of any covenant herein
contained has occurred, Mortgagor shall, upon demand of Mortgagee,

7
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surrender to Mortgagee possession of the Premimses. Mortgagee, in
its discretion, may, with or without process of law, enter upon and
take and maintain possassion ¢f all or any part of the Premises,
together with all documents, books, records, papers and accounts
relating thereto, and may exclude Mortgagor and its respective
employees, agents or servants therefrom, and Mortgagee may then
hold, operate, manage and control the Premises, either personally
or by its agents. Mortgagee shall have full power to use auch
measures, legal or equitable, as in its discretion may bhe deemed
proper or necessary to enforce the payment or security of the
avails, rents, issues, and profits of the Premises, including
actions for the recovery of rent, actions in forcible detainer and
actions in distress for rent. Without limiting the generality of
the foresoing, Mortgagee shall have full power to: (a) terminate,
extend or modify any existing lease or sublease or enter into new
leases; {b) w2ke any repairs, decorating renewals, replacements,
alterations, “aZditions, betterments and improvements to the
Premises as Mortyzgee deems are nacessary! (c) insure and reinsure
the Premises and all risks incidertal to Mortgagee’s possession,
operation and managensnt thereof; and (d) receive all of such

avails, rents, lssues ard profits.

15. Mortgagee’s Ye(s and Exponses. Mortgagee may employ
counsel for advice or other -legal services at the Mortgagee’s
discretion In connection with: (a) any dispute of whatever nature
as to the debt hereby secured or the lien of this instrument or any
litigation to which the Mortgagee riay be made a party on account of
this lien or which may affect the citle to the Property securing
the indebtedness hereby secured, or Wwhich may affect said debt or
lien; (b) preparations for the commencement of or for conduct of
any sult for the foreclosure hereof afte=2 the accrual of the right
to foreclose, whether or not such suit is actually commenced.
Mortgagee may, in connection with any of ‘(he matters in this
paragraph mentioned, pay and incur at its discrution all expenses,
including but not by way of limitation, court custs, publication
expenses, expenses of title exumination, guaraznty policies,
recording fees, Torrens Certificates, and sheriff’s ur magistrate’s
commission. All such items of expense in this paragrivb rentioned
including reasconable attorney’s fees shall become 30 much
additional indebtedness secured hereby and shall be lmmedix*ely due
and payable hy the Mortgagor with interest thereon at the rat< then
applicable under the terms of the Note hereby secured.

16. Condemnation. In case the Premises, or any part thereof,
shall be taken by condemnation, the Mortgagee is hereby empowered
to collect and receive all compansation which may he paid for any
Property taken or for damages to any Property not taken and all
condemnation compensat:ion so received shall be forthwith applied by
the Mortgagee as it may elect, to the immediate reduction of the
indebtedness secured hereby, or to the repair and restoration of
any Property so damaged, provided that any excesas over the amount
of the indebtedness shall be delivered to the Mortgagor or its
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assignee, jirrespective of whether such principal balance is then
due and paysble and, at any time from and after the taking,
Mortgagee may declare the whole of the balance of the indebtedness

hereby saecured to be due and payable,

17. Assignment of Rents, eto. All easements, rents, issues
and profits of the Premises are specifically pledged, assigned and
transferred to the Mortgagee, whether now dua or hereafter to
become due under or by virtue of any lnase or agreement for the usme
or occupancy of the Property, or any part thereof, whether said
lease or agreement be written or verbal, and it is the intention
hereby tc¢ pledge said rents, issues und profits on a parity with
said rea) astate and not sacondarily, and such pledge ahall not be
daemed meroad in any foreclosure decrea,

18. Polevlomure. Upcn the commencement of any foreclosure
proceeding herduvisler, the court in which suit is filed may at any
time, either befzre or after sale, and without notice to the
Mortgagor, or any partyv claiming under it, and without regard to
the solvency of the weraon or persons, if any are liable for the
payment of the indebtacneis secured hereby, and without regard to
the then value of the Prumises, appeint a receiver with power to
manage and rent and to coliuct the rents, issues and profits of the
Premises during the pendenc; of such foreclcsure suit and the
atatutory period of redemption znd such rents, issues and profits,
when collected, may be applivcd, before as well as arter the
foreclosure sale and bafore as wel) as after any redemption by any
person, towards the payment of ths rale and before, as well as
after any redemption by any person, -cowarda the payment of the
indebtedness, costs, taxes, insurance or sther items necessary for
the protection and preservation of the Froperty, including the
expenses of such receivership, or on any duefiziency decree whether
there be a decree therefor in personam or nut: and if a receiver
shall be appointed, he shall remain in poasession until the
expiration of the full period allowed by statute for redemption,
irrespective of whether there be redemption or not, and no lease of
the Premises shall be nullified by the appointment. <r entry in
possession of a receiver but he may slect to terminatir zny lease
junior to the lien hereof.

19. Application of Income Received by Mortgagee. HMortyagee,
in the exercise of the rights and powers herainabove conferred upon
it, shall have full power to use and apply the avails, rents,
issues and profits of the Premises to the full extent allowable
under Illinois Mortgage Foreclosure Law (Chapter 110, Sections 15-
1101 et geq., Illinois Revised Statutes).

20. Relsass. The Mortgage shall be released by Mortgagee by
proper instrument upon payment to it of all indebtedness secured
hereby and payment to Mortgagee of a release fee in the amount of
Fifty ($50) Dollars which fee shall be sc much additional
indebtedness secured hereby.

6
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21. MNortgagee’s Right of Inspeoction, HMortgagee and its
representatives shall have the right to inspect the Premiues and
the books and records with respect thereto at all reasonable times,
and access thereto shall be permitted for that purpose,

22. Disbursement of Insurance or Eminent Domain Proceeds.
Prior to the payment or application of any insurance proceeds or a
condenmnation or eminent domain award to the repair or restoration
of the improvements upon the Premises to the oxtent permitted in
Sections 3 and 16, Mortgagor shall obtain from Mortgagee its
approval c¢f all site and building plans and specifications
pertaining to such repair, restoration or rebuilding.

23. ~Waiver of Defenses. No action for the enforcement of the
lien or c¢f any provision hereof shall be subject to any defense
which woule rot be good and available to the party interposing the
same in an action at law upon the Note,

24. Wsiver =7 Rights. Mortgagor hereby covenants and agrees
that Mortgagor shull not apply for or avail itself of any
appraisement, valuavion, stay, extension or exemption laws, or any
so-called "Morateorium Laws," now existing or hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this
HMortgage, but hereby waivss the benefit of such laws., To the
extent permitted by law, Mo-tgagor, for itself and all who may
claim through or under it, waives any and all rilght to have tha
property and estatea comprising the Premises marshalled upon any
foraeclosure of the lien hereof ird agrees that any court having
jurisdiction to foreclose such liern nyv order the Premises sold as

an entirety,

25, Purther Instruments. Upon «<ejuest of Mortgagee,
Mortgager shall exacute, acknowledge and deliver all such
additional instruments and further agsurances of title and shall do
or cause to be done all such further acts aad things as may
reasonably be necessary fully to effectuate the -intent of this

Mortgage and of the other Loan Documents.

26. Indemnity. Mortgagor heraby covenants and agrzesz that no
liability shall be asserted or enforced against Mortgages in the
exercise of the rights and powers granted to Mortgagee-in this
Mortgage, and Mortgagor hereby expressly waives and releases any
such liability. Mortgagor shall indemnify and save Mortgagee
harmless from arnd against any and all liabilities, obligations,
losues, damages, claims, costs and expenses (including attorneys’
fees and court costs) (collectively, the "Claims') of whatever kind
or nature which may be imposed on, incurred by or asserted against
Mortgagee at any time by any third party which relate to or arise
from: (a) any sult or proceeding (including probate and bankruptcy
proceedings), or the threat thereof, in or to which Mortgagee may
or does become a party, elther as plaintiff or as a defandant, by
reason of this Mortgage or for the purpose of protecting the lien

10
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of this Mortgage; (b) the offer for sale or sale of all or any
portion of the Premises; and (c) the ownership, leasing, use,
operation or maintenance of the Premises, if such Claims relate to
or arise from actions taken prior to the surrender of possession of
the Premises to Mortgagee in accordance with the terms of this
Mortgage. All costs provided for herein and paid for by Mortgagee
shall be so much additional indehtedness secured hereby and shall
become immediately due and payable without notice and with

interest.

27. rixture Piling. Mortgagor and Mortgagee agree that this
Mortgage shall constitute a financing statement and fixture filing
under tl.e Code with respect to all "fixtures" (as defined in the
Code) attuched to or otherwime forming a part of the Premises and
that a secirity interest in and to such fixtures is hereby granted
to Mortgage«. . For purposes of the foregoing, Mortgagee is the
securec party and Mortgagor is the debtor and the collateral
covered by this financing statement shall be all items of property
centained within ‘4he definition of the "Premises" which is or
becomes a fixture cn) the Real Estate or any other real estate
contained within the 2efinition of the Premises.

28, BEnvironmental. Mortgagor represents, warrante and
covenants to the Mortgagee *nat, except as may be disclosed on an
environmental audit report - crepared for the benafit of the
Mortgagee as a requirement of the Loan evidence by the Note, the
Premises are free of any asbestos and the Fremises have not been
used and will not be used for the purpose of storing, disposal or
treatment of hazardous substances or hezardous waste, and there has
not been and will not be any surface ~r subsurface contamination
due to the storing, disposal or trastment of any hazardous
substances, hazardous wastes or regulated suostances as those terms
are defined in the Comprehensive Environmenta) Response, Liability
and Compensation Act, 42 U.S.C, 9601 et (xk2q., the Resource
Conservation and Recovery Act, 4% U,8.C, 6901 =t seq., and the
Environmental Protection Act, ILL. Rev. Stat. 1985 /supp. 1986 and
1987) ch. 111-1/2 par. 1101 et seq., and neither Mortgagor nor any
and all previous owners of the real estate have received any
notification of any asserted present or past failure to corply with
any such environmental protection laws or any rules or ragelations
adopted pursuant thereto. Mortqgagor shall immediately. notify
Mortgagee of any notice or threatened action from any governmental
agency or from any tenant under a lease of any portion of the
Premises of a faillure to comply with any such environmental
protection laws and with any rules or regulations adopted pursuant

thereto.

29. Walver of Rights of Redenption. MNortgagor hereby waives
any and all rights of redemption from sals under any order or
decrese of foraclosure of this Mori:gage, on its own behalf and on
behalf of each and every person, except decres or judgment
creditors of the Mortgagor, acquiring any interest in or title to
the Pramises subsaquent to the date of this Mortgage.

i
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30, Miscellaneous.

(a) Severability. In the event any one or more of the
provisions contained in this Mortgage, the Note or in any of

the loan documents shall, for any reason whatsoever, be hald
to be inapplicable, invalid, illegal or unenforceable in any
respect, such inapplicability, invalldity, illegality or
unenforcability shall, at the option of Mortgagee, not affect
any other provision of this Mortjage, but this Mortgage shall
be construed as if such inapplicable, invalid, illegal or
unenforceable provision had never baen contained herein or

thexein.

‘h) Successors. All of the grants, covenants, terms,
provieizns and conditions herein shall run with the land and
shall “=psly to, bind and inure to the benefit of, the
successorss and assigns of Mortgagor and the succasaors and

assigne ot ortgagee,

(c) Estoopal. Mortgagor will, on the request of
Mortgagee, furnish = written statement of the amount owing on
the obligation which this Mortgage secures and therein state
whether or not Morcoagor claims any defenses or offsets

thereto,

{d) 8., Each right, power and remedy

herein conferred upon the Mrrtgagee is cumulative of every

other right or remedy of the linrtgagee, whather herein or by
rond concurrently therewith.

law conferred, and may be enforcsu

(e) Context. Wherever the cotext hereof requires, the
masculine gender, as used herein, shaii)include the feminine
and the neuter, and the singular numbey, as used herein, shall

include the plural.
(f) Exercise of Powers. The powers hevelin mentioned may

be exercised as often as occasion thereof arizes.

(9) Effect of Extension of Time. If the payueat of the

indebtedness secured hereby or any part thereof is ercanded or
varied or if any part of any security for the payment of the
indebtedness is released, all persons now or at any time
hereafter liable therefor, or interested in the Premises or
having an interest in Mortgagor, shall be held to assent to
such extension, variation or release, and their liability and
the lien and all of the provisions hereof shall continue in
full force, any right of recourse against all such persons
being expressly reserved by Mortgagee, notwithstanding such

extension, varlation or release.

(h) Non-Waiver/Subrogation. Mortgagee’s failure to act

shall never be considered as a wajver of any right accruing to

12
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Mortgagee on account of any Event of Default. Should any
amount paid out or advanced by Mortgagee hereunder, or
pursuant to any agreement executed by Mortgagor in connection
herewith, be used directly or indirectly to pay off, discharge
or satisfy, in whole or in part, any lien or encumbrance upon
the Premises or any part thereof, then Mortgagee shall be
subrogated to any and all rights, equal or superior titles,
liens and equities, owned or claimed by any owner or holder of
said outstanding liens, charges and indebtedness, regardless
of whether said liens, charges and indebtedness are acquired
by assignment or have been released of record by the holder
thereof upon payments.

‘4) Notlce. Any notioes, communications and waivers
under - this Mortgage shall be in writing and shall be (1)
deliveras in person) (2) mailed, postage prepaid, either hy
registercdcr certified mail, return receipt requested; or (3)
by overnigat express carrier, addressed in each case as
follows:

To Mortgzgea! Lasalle Northwest National Bank
4747 West 1Irving Park Recad
Chicago, Illinols 60641

Norbert Hauck
Olav Bradley
c/o P.M. Mold Company

709 Estes Avenue
gunavmburg, Illinols 60193

To Mortgagor:

or to any other address as to any of the parties hereto, as
such party shall designate in a writcer _notice to the other
party hereto. All nctices sent pursuan’ to the terms of this
Section shall be deemed received (1) if parzenally delivered,
then on the date of delivery, (2) 1if sant by overnight,
express carrier, then on the next federal banking day
immediately following the day sent, or (3) if sent by
registered or certified mail, then on the earlier ~f the third
fadeial banking day following the day sent or whar actually
received.

(3} Governing Law. This Mortgage is to be construed in
accord?nce with and governed by the laws of the State of
Illinois.

(k) HWaiver of Right to Jury Trjal. Mortgagee and
Mortgagor acknowledge and agree that any controversy which may

arise hereunder will be tried in a court of competent (5
juriasdiction by a judge sitting without a jury,

(1) JIrustee Exculpation. This Mortgage is executed by ,
LASALLE NATIONAL TRUST, N.A., as Trustee aforesaid, in the @

13
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exercise of the power and authority conferred upon and vested
in as such Trustee (and said LASALLE NATIONAL TRUST, N.A.,
hereby warrants that it possesses full power and authority to
execute this instrument), and it is expressly understood and
agreed that nothing herein or contained in the Note shall be
construed as creating any 1liability on the said LASALLE
NATIONAL TRUST, N.A. personally to pay the Note or any
interest that may accrue thereon, or any indebtedness
accurring hereunder, or to perform any covenant elther
claiming any right or security hereunder, and that so far as
LASALLE NATIONAL TRUST, N.A. and its successors personally are
cencerned, the legal holder or holders of the Note and the
owrer or ownars of any indebtedness accruing hereunder shall
louk-solely to the Premises hereby conveyed for the payment
therscf, by the enforcement of the liaen hereby created, in the
mannas rerein and in the Note provided or by action to enforce
the perszcial liability of the guarantor, if any.

IN WITNESS WHFREOF, LASALLE NATIONAL TRUST, N.A., as Trustee
aforesald, has causad these presuants to he signed by one of its
Vice Presidents, or Aesistant Vice Presidents, and its corporate
seal to be hereunto affixed and attested by its Assistant
Secretary, tha day and yanr first above written.

LASALLE NATIONAL TRUST, N.A., as
(rustee under Trust Agreement dated
10,5793 and known as Trust Number

L1EZ6f wnd anl ,urn--n“‘
)

BY= "“;’(k:’.:_::.--1 C"f:'“'(l'll.-!
Ay Nice Presffent

Attest:

T O ok

Assistant (Jecretary

82ZGCCCTS
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STATE OF ILLINOIS

Mo N Bt
w
&£

COUNTY OF C 0 0 K

, & Notary Public in and fgr, said

County, DO HEREBY CERTIFY HAT TR LSRRI v Vice

Propvidont of LASALLE NATIOMAL TRUST, N.A., and _ 1l (o .

., Assistant Secretary of sald Company, who are permonally
known to me to bs tho pame person(as) whose name(s) aro subscribod
to the foregoing instrument as such Vice President and Assistant
Secretary, respactively, appeared before me this day in person, and
acknowlazdged that they signed and delivered the said instrument as
theirewh free and voluntary act and as the free and voluntary act
of sald Company, as Trusteo aforesaid, for the uses and nurposes
therein col. Forth: and as custodian of the corporate seal of said
Company, #ls affix the corporate seal of said Company to said
instrument as his own free and voluntary act and as the free and
voluntary act o¢ sald Company, as Trustee aforesaid, for the uses

and purposes thevein set forth,

Givan under my apd and geal this st day of 'quaquu' 1993,
oy

)%p&tkﬂfkw(g N

I,

Notary Apublic

My Commission Explres: __ /0 275

This Instrument was Prepared by: : TnWHLu'ix

T A I P L
J b
.. .".!.*j- PEE T VR

et Uit

Fdwin Josephson, Euq, SRR RRTITTEN
Chuhak & Tecson, P.C. ke S
225 West Washington Street

Suite 1300

Chicago, Illincis 60606

(312) 368-4666 or (312) 444-9300

Please Mail All Recorded Documonts Toi

3daSalle Northwest National Bank
4747 West Irving Park Road
Chicago, Illincis 60641
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